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. (herein “Trustee”), and the Beneficiary,
-, ., acorporation organized and
, whose address is...
(herein “Lender”).

... ~BORROWER, in consideration of the indebtedness herein fecited and the trust herein created, jrrevocably grants

ys to Trustee, in trust, with power of sale, the following described property located in the County of
th , State of Oregon: -

1ot 9 of LOMA LINDA HEIG%I‘S, according to the official plat thereof on file in the
Zoffice of the Comty Clerk of Klamath County, Oregon. )

e

. {Street) )
(herein “Property Address™);

TogeTHER with all the improvements now or hereafter crected on the property, and all cascments, rights,
appurtenances, reats (subject however to the rights and authorities given hetcin 1o Lender to collect and apply such
rents}, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixturcs now or
hereafter attached to the property, all of which, including replacements and additions thercto, shail be deemed to be
and remain a part of the property sovered by this Deed of Trusts and all of the foregoing, together with said property
(or the lcasehold estate if this Deed of Trust is on a leasehold) ar¢ herein referred to ‘as the “Property”;
“Boriower’s note dated

L1084 ..., .. . (herein “Note™), in the principal sum of  FLEE% S USAND, AND

TR B S % & % % % ® Pollars. with interest therean, providing for monthly instatiments

To SECURE to Lender (a) th repayment of the indebtedness evidenced by
‘ 1 th Y. SIX ]

of principal and intercst, with the batance of the in
“Octoher . 25th,. 2002....... e :
in accordancc herewith to protect the sccu
agreements of Borrower hercin contained; an
to Borrower by Lender pursuant to par‘agrabh 21

Borrower covenants that Borrower is lawfully seis
and convey the Property, that-the Propent
the title to the Property against all claims

y is unencum
and demauds, su

in a schedule of exceptions 10 coverage in a

OREGON -1t 4 Famity—6/75" —FNMA/FHLME UNIFORM INSTRUMENT

rity of this Dee

debtedness, if not sooner paid, due and payable On. .o oveve et
. ....ithe payment of all other sums, with jnterest thercon, advanced
d of ‘Trust; and the performmicc of the covenants and
d (b).the tepayment of any futare advances, with interest thereon, made
hercof (herein “Future Advarnces™ ).

f the cstate hcrreby,conveycd and has the right to grant
bered, and that Borrowcey will warrant and defend generally
bicet- to any declarations, casernents or restrictions listed
ny title insurance policy insuring Lender's interest in the Property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: i@@&?

1. Payment of Principal and Inferest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note; prepayment and late charges as’provided in the Note, and the principal of and interest
on any Future Advances secured by this.Deed of Trust. |

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein- “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and grournd rents-on the Property, it any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth.of yearly premium installments. for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments-and bills and reasonable estimates thereof.

The Funds shall be held ‘in an'institution the deposits 6r accounts of which are insired or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insgrance premiums and ground rents, Lender may not charge for so holding and applying the Funds. analyzing said account
or-verifying and compiling‘'said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits. Lender to make.such a charge. Borrower and Lender -‘may- agree in writing at the time of execution of this
Deed-of Trust that interest on the Funds shall be paid -to' Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The. Funds are pledged as additional security for the sums secured
by this Deed. of Trust. o R TP Co .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, asséssments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessments, insurance -premiums ‘and ground rents as they fall' due, such excess shall be. at Borrower's option, either
promptly repaid to Borrower or:credited .to Borrower.on monthly- installments of Funds. If the amount of the. Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting: payment thereof. ’

Upon payment in fuii of all sums secured by-this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the .sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in'payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Wote, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sécured by
suchlien in 2 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part therecf.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in-such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on. insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renevsals thercof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by ‘this Dced of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by. Lender to. Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to-collect and apply the insurance proceeds at Lender’s: option either to restoration or repair of the Property
or to the sums secured by this-Deed of Trust: - .0 oo % R o

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. - . B : . G L

a 6.. Preservation and Maintenance of Property; Leaseholds; Condominiums;. Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or -permit impairment or deterioration of the Property
and shail comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in 2
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants éreating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned uhit developiment, and ‘Constituent ‘documents. If a condominium or planned unit development
rider is executed by Borrower, and recorded together. with this: Deed of ‘Trust, the covenants and agreements of such rider
shall be.incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof. L . : R

7. Protection of Lender’s Security. If Borrower fails to perform”the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially. affects Lender’s inwrest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon hotice to Borrower, may make such appearances, disburse such
sums and take such action as.is necessary to protect Lender's interest, including, but not limited to, disbirsement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by tais Deed-of Trust; Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the: requirement for'such insurance terminates in accordance with Borrower's and
Lender’s writien agreement or applicable Jaw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower-secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
~date of disbursement at the rate payable from time to time on outsianding principal under the Nete unless payment of interest
"“at'such-rate would bc contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law., Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any’action’Hereunder.

-8, - Inspection. - Lender may.make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in;the Property. . - .
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secured by this Deéd of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had oceurred.

20. - Assignimient of Renfs; Appointment of Receiver; Lender in Possession: As additional security hereunder, Borrower
hereby assigns-to Lender the rents of the Properiy, provided that-Borfower shall, prior to acceleration under paragraph 18
hereof ‘or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration urider ‘paragraph’ 18 hereof .or abandonment ‘of - the “Property, Lender, in person, by agent or by
judicially appointed receiver, shall be“entitled to enter-upon, take 'possession of ‘and'manage the Property and to collect the
rents of the Property including those past-die. All rents collected by Leénder cir the receiver shall be applied first to payment
of the costs of management of the Propetty and collection of Tents; including, but not limited to, receivers fees, premiums on
receiver’s bonds-and reasonable attorney's fees, and then fo the sums secured by this Deed of Trust. Lender and the receiver
shall be:liable to"account only’ for those rents actually received. =~ 7 S s

21. Future *Advances.” Upon request’ of Borrower, Lender. " af Lender's option prior to full ‘reconveyance of the
Property by Trustee to Borfower, may make Future Advances to Borrower.” Such- Future Advances, with interest thereon,
shall be secured by ‘this Deed of Trust when evidéniced by promissory notes stating that said notes are secured hereby.

Reconveyance.” Upon'payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and' shall surrender- this Deed of Trust and all notes evidencing. indebtedness secured by this Dzed of Trust
to Trustee. Trustee shall reconvey the Property‘withpmvwa’ri{an,ly and without charge to the person or persons legally entitled
thereto. ' Such person or persons-shall-pay all costs of recordation, if any.: - i
23." Substitute Trustee. In accordance with a’pplicableJ':iW.,Lci;der may ‘from time to time remove Trustee and appoint
“trust 8 stee’ appointed hereundcr. ' Without conveyance of the Property, the successor trustee shall
succeed to all ‘the title, power dnd duties conferred upon: the Trustee herein"and by applicable law. -

24, Ufse'of'Prcperty. Thie Property is not currently vsed for agricultiiral; timber or grazing purposes.
25, Aitomey’s Fees. " As used in this Deed of Trust’ and in the Note, “attorney’s fees™ shall include attorney’s fees, if

any, which shall be awarded by an appellate court.

IN WTNESS WHEREOF, Borrower has executed this Deed of Trust, -

—Borrower.

84. -» personally appeared the above named
and acknowledged

Beforz me:

]

&7 Notary Public for Oregon

S ... REQUEST FOR RECONVEYANCE

To TRUSTEE:: w0 e TE e L o

"~ The undersigned is the holder of the note or notes sccured by this Deed of*Trust.“Said note or notes, together
with all other ‘indebtedness sccured’ by.-this Deed of Trust, have beon paid.in.full. You are hereby directed to cancel
said note or notes and this- Deed:of Trust, which arc dclivered: hereby, ‘and to reconvey, without warranty, all the

estate now held by you'under this Deed of Trust to the person or persons legally entitied thereto.

:‘_A(Space Below This‘Line Résbrve_d For Lender and Recorder)

STATE OF QREGON, )
County  of Klamath }

Filed for record at requast of

on ihis_:2__day of___JUune ap,19_84
1:50 S'clock __E__ M, and duly
MB4 4 Mortgages

at, :

recorded in Vol.
Page__ 10036

EVELYN BIEHN, County Clerk

By, . Deputy
16.00¢

o




