STEVENS.-NESS LAW RUBLISHING CO., PORTLAND. OR. 87204

FORM No. 881-——Oregen Trust Deed Series—TRUST DEED.

T378E . TRUST DEED . -VQL-*,’VALXL

THIS TRUST DEED, made this —o..t57
IIIAM A. EVANS. and VERENA M. EVANS. DUSbanE. @RS Hmbiooommmmr

- . ., as Trustee, and
wife, with rights. ...

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in
1 R xlamath. County, Oregon, described as:

“trust, with power of sale, the property

See Attached Exhibit "2&"

together with all and singular the tenements, heredit ts and appurt and all other rights thereunto belonging or in anywise
now-or hereatter appertaining, and the rents, issues and protits thereof and all fixtures now or hercafter attached to or used in connec-
tion with said real estate.
FOR THE PURFOSE OF SECURING RERFORM@_NCE _o_f each agreement of grantor herein contained and paymment of the
sum of _PIFTY-FOUR.THOUSAND. FOUR. HUNDRED THENTY=SIX.and.NO/100smmm==

- s —Dollars, with interest thereon :gécordirig to the terms of a promissary
or, the final payment of principil and interest hereof, if

L1991
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note ‘
becomses due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be :

sold, conveyed, assigned or alienated by the granto. having obtained the written consent or approval of the beneficiary,

r without first na
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real properly is not curren

note of even date here'zw.ith,' payabie to beneticiary or crder and made by grant

not sconer paid, to be due and payable . ~June..l.

tly used for agricultural, timber or grazing purposos.
(a) consent to the making of any map or plat of said property; (b) join in

To protect the security of this trust deed, grantor agrees: C r at

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c¢) join in any

and repair; not ta rem Ve jomolish any building or. improvement.. thereon; - subordination _or_other. agreement. atfecting this deed or .the lien or charge
thereof; (d) reconvey, without warranty; all or any part of the property. The !

.frantee-:in- any reconveyance may be described as the “person or persons

in good and workmanlike ;
legally entitled therete,” and the recitals therein of any matters or facts shall
of the

not to commit or permit any waste of said property.
2. To complete or restore s promptly and

t which may be constructed, damaged or !
s incurred therefor. be conclusive prool of the truthfulness thereof. Trustee's lees for any

regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5

tions: and restrictions atfecting said property; il the beneliciary.co. requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in.executing such financing statements pursuant to the Uniform ommer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and fo_pay lor filing same in the pointed by a court, und without regard to the adequacy of any security for
proper public oifice or oflices, as well as the cost of all lien séarches made  the. indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be . deemed desirable by, ths  erty or any part thereof, in its own name sue of otherwise collect the rents,
beneliciary. y . - S ie 2. jssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously aintain insurance on the buildings - less costs and "expensits ‘ol ‘operation and collection, including reasonable atfor-
= now or }::ere:lterh erec:,ad on the sm’z{ premises neaimt Ioss. or .damage by tire ;gey's fees u;:;vrz.aqy indebtedners sccured: hereby, and in such order as bene-
and such other hazards a3 t egelich r i time require, in iciary may determing, L. ;
18 an amount not less than Sfﬂgu?MéVéTﬁé, written in ‘11. The entering upon and taking pousession of waid property, the i
companies acceptable to the beneliciary, with loss psyable to the latter: alt collesticn of suth* reats, jssues &nd profits, or the proceeds of lire and other
1 policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the 1
s il the grantor shall tail for any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or '
delault or notice of detault hereunder or invalidate any act done i
H
H
I
1

manner ;sny building or improvemean
destroyed thereon, and pay when due all cost:
3. To comply with alt“laws, ordinances,

~ .
4
S

e

deliver said policies to the beneficiary at least titteen days prior to the gx;_:irn—  waive any
hereaiter placed on said buildings, pursuant to such notice.
2t of any indebtedness secured

e tion ol any policy of insurance now or
the beneficiary may procure the same at grantor's expense. The amount . R .
collected under any fire or other insurance policy may be applied by beneli- 12, Upon default by grantor in pay eSS
iy d hereby and in such order as beneliciary hereby or in his periormance o, any sgreement hereunder, the bencliciary may
declare all sumy secured hereby immediately due and payable. In such an P

ciary upon any indebtedness secure!
to foreclose this trust deed

may determine, or at uption of beneliciary the entire amount so collected, or S " .
any part theréol, may be relcased to grantor. Such application or release shall event the benefticiary at his election may proceed 3 S g By
not cure or waive any default or notice of detault hereunder or invalidate any in equity as a morigage, or direct the trustec to 1°"FC.’°5¢ this trust by it
\ Net done pursuant to such notice. o ddqclhsement;aﬂd;ule. Tn the latter event the beneliciary or the trustce shall :
% PTo keep said premises iree from onstruction Lens and to pay all execute and cause o he secorded his written notice of delaglt and his election
tazes, assessments and other charges that may be levied or assessed upon or to sell the said d‘;‘smb“d real property to satisly the obligations secured
against said property ‘hefore any part of such taxes,. assessments and other  berebys whereupon zhe trustee shall fix the time and place of sale, give "&"9‘
chardes become past due or delinquent and promptly deliver receipts therelor | -.therco , as.then required, By Taw and proceed fo lforcclose this trust deed in

to beneficiary; should the grantor fail to make payment ol any taxes, assess- the manner provided in ORS 815.740 to 86.795.
jens or other chargdes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and szle
\ then alter default nt any timo prior to five days belore the date set by the

ments, insurance premiums, lien 2 : 1 i
by direct payment or by providing beneficiary with funds with which to ¢
¢trustee lor the trustee’s sale, the ‘grgntur or other person so privileged by

make,_such payment,- beneliciary .may, .at

its option, make payment thereof, 3
and the amouni sO paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b vy or his s in interest, respec-
hereby,, fogether with the obligation’sv;{espribed in. paragraphs and 7 of this tively, the entire amount then due under the terms of the trust deed and the
r =d, shail be added to and become a part of the debt secured by this __ obligation secured thereby (including costs and expenses actual
" > & ach ol i of ‘the . * enlorcing the terms of the obligation and trustee’s and attorney’s 1
covenants hereof an r 3 s ceeding the amounts provided by law) other than such i
Gty hereinbelore described, as ol as. the grantor, shall. be. bound. to _the....cipal as would not then be due had no delault occurred, and thereby cure
Y are bound for the payment of the obligation heréin the defaulf, in which event all foreclosure pr dings sheall d by
s shall be immediately” due ‘and ‘pdyable with-" -the frustec. .. . i . 5
veol shall; at the option ofithe:beneliciary, 14, Otherwise, the solé shall be held on the date and_at the time and
$ sale or the time (0 which said sale may

{

i

i

i\ out notice, and: the nonpayment the, 5L h 4

render all sums secured by this trust deed lmmedul!ely.due,‘s.x}d_payable and. . place designated “in the notice o

. ! be postponed as provided by law.

this trust inclading: the cost "~ in one parcel or_n separafe parc

i

i

i

|

|

trust dec

trast’ deed,; without waiver of . any -rights. arising ‘from” breach ot
d for such payenents, wih interest.as aforesaid;”

constitute a_breach of this trust deed.
: 6. To pay ‘all costs. fees and expenses.ol’
of title search:as well as the other costs and expenses of ‘the trustee incurred . auction to the highest bidder for cash, payable at th
i this obligation and trustee's and attorney’s shall deliver fo the purchaser its deed in form as required by law conveying
the prgperty so sold, but without any covenant or warranty, express
he. recitals in the deed of any matters of lact shall be conclusive proof

in. connection with or in enforcing
htulnes:  thereof. ‘Any person, excluding the trustee, but including

fees actually incurred. ) X R
7..To appear in and defend any action .of proceeding purporting to- . plied.
allect the security rights-or powers of l;e‘nelicx'ary or trustee; and in any suit,’ o} the truti
action or rog:e;dirllg in’ which ‘lhihbmdd'c:imy or trus;'ee m:tay apc;'aear, including the grantor and beneliciary, may purchase at the sale.
any suit ‘for the foreglosure o is deed, to pay & costs. az expenses;: in=1ii0 e vy nid i .
cluding evidence of title and the beneficiary’s or trusteg’s_ attorney’s- fees; the . .ghalt R;g,'y.V;’}I::';;;::‘iéz,:efl.,lzaf:f!;"n::yf:e:’};"o‘;o;"f)'"g?:ﬁ:e’:’o Sl
amount of agtamey‘s( Jees mentioned in this paragraph ’7 in all cases shall ‘be Slding the comprnsation e touktes and @ reasonzble e by s
1 trom any judgment or - attorney, (2), to e ubfgation secured by the trust deed, (3) to all perory
‘ieh. sum as.the ap= ‘faving recorded Viens subsequent to the interest of the trusfee in the trust

ein, trusiee

tixed by the trial courf and in the cvent of an appea

decree ol the trial ‘court, Arantor hit’lher adreesy to ,'Plxly 2 ‘
pellate court shall adjudge T as the y's or trustee’s atfor- deed as their interests may appear in the order of their priority and (4) the
surplus, # any, 6 the drantyr or to his successor in interast cntitled to such

|
|
{
\l nrey's fees on such-appeal.
It is mutually g;{reoﬂ‘- that: W ot A 2 4& o . :k o murpluy.
8. In the event that any. portion or all of raid property- shall he taken - 16 Far reason permitted by faw b iciary may i H
under the right of inent do or d tion, b £ y’ shail have the . 4ime appoint 2 e soor e SOUS 13 a'x:r tr:?cnta:a%c;'?ugznérf'fr;mnrt:; t
right, it it so elects, to require that afl or any portion ol the maonits payable T trustee rted hereunder. Upon such appointment, and without ¢
as compensation for such taking, which are in excess of the amount rcq_mrcd convey to the st teustee, the later shall be vcared‘with all title, i
to pay all reasonnble costs, expenses and attorney s lees necessarily psid or powers and, duties conlerred upon any teustes herein named or appointed i
\\ incurred by, grantor in such proceedings, shall be paid to beneliciary and  ‘hereunder. Each tuch appointment and substitution shall be made by written !
first upon any reasonable costs and expenses and atforney’s lees, instrument executed by beneliciary, containing relerence fo this trust deed H
2 ] 3 rd, which, when recorded in the office of the County I
proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the county or counties in which the property is situated, |
and . grantor. agrees, at its own expense, to. take such actions shall be conclusive: proof ol propes app intment of the trustee. !
hall be necessary in’ obtaining such com- 17. Trustee accepts this frust when this di

i applied by it

i both in_ the tria
{{ ficiary in such
i
t
i

1 and appellate courts, necessarily paid or incurred by béne~ and its place of reco
eed, duly executed and

|
i
I
{ sscured, hereby; d
‘ and cxecute such m!trumint: [as 5
ensation, promptly upon enecliciary’s request. 1 - 4
[P 9, /I\,! :mpy ’;im’emnnd fran time to time upon written request of bene- ag};pot:l;dgzd x:.!mada a pxbl;‘c mc"“l’ as Emvﬁjd Ly law. Trustee is not
i ticiary, payment of ta dees and presentation of this deed and the note for ;’ igate ‘l° noty‘gmy party Z’;’.‘o of pending sale under any other deed of
endorsement (in case of full reconveyances, for “ancellation), without affecting rust or ol any action or Froces ing in which grantor, beneficiary or truste: f
¢ of the indebtedness, trustes may shall bo a party unless suci action or proceeding is brought by trustee. i
i
§
i

i
i the liability of any person for the paymen
‘ who is on’ active membier ‘i tha Oregon Stuto, Bar, o bank, trust compony

d Stotes, 0, title Insutance company authgrized tc insure title 1o teal
licensed under ORS 696.505 to 695.585. ]

NOTE: The Trust Deed Act provides that the trustee héreundar ‘must ba sither’ an’ attorney, i
nd loon. association authorized .to do businass undor. tha laws of .Oregon or the .Unite e ¢
-agents or branches, the Unlted Stotes or ahy agency theteof,-or an escrow agent

\ or savings.a
‘ property of this state, its subsidiarles, affiliotes,
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The grantor covenants and agregs {o and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has = valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persbns whomsoever.

The - grantor warrants that the proceeds of the ioan represented by .the above-described .note and this trust deed are:

(a)* primarily for grantor’s -personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes. o ] ) R .

This deed applies to, inures to the benelit of and: binds .all parties hereta, their heirs, lefiatees, devisees, administrators, execu-
‘ors, personal representatives, successors and assigns. The termi beneiiciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or nat named as a beneticiary herein.-In construing this deed' ‘and whenever the context so requires, the

line gender includes the feminine and the ter, end . the: singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day.and year first above written.

* IMPORTANT NOTICE: Delete, by lining out,  whichever warranty {a) or {5) is- w)l - /g/ 5/

not applicable; If y {a) Is: applicable and the & ficiary -is a creditor - Wa ke O/)w
as such word is deflned in the Truth-in-lending Act end Regulation Z, the : / )

beneficiary /UST comply with the Act and Regulation by niaking required WWW}

disclosures; for this purpose, if this instrument is to be a FIRST lien %o finance i it s
the purchaso of a dwalling, use Stevens-Ness Form No. 1305 or equivalent;
if -this instrument: is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stavens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice. ;

{lf the sianer of the obove is a corporation,
use the form of acknowledamant opposite.}

STATE OF OREGOQ STATE OF OREGON, County of

unty of ... L NEEALNOAA o et e e e mae e e g e

(AQ . &Y Personally. appuared

) ) ' .who, each being first
duly sworn, did say that the former is the... .
présx'dent and that the latier is the

) secretary of .

a corporation, and that the seal affixed to the foregoing instrument is the
R . corporate seal of said corporation and that the instrument was signed and

ed. the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

voluntary act and defd) and each of them acknowledged said instrument to be its voluntary act
! . and deed. L

. ~ / Belore me:

(OFFICIAL. ;

SEAL). . o

Notary Public for Oregon - (OFFICIAL
‘ : SEAL)

My commission expires: - © . =} My commission expirss:

REQUEST FOR FULL RECOP&VEYANCE

f“la be used only when oEllﬁullon:i Kave I;em’;uid.
weeeeenry Trustee

The undersigned is the legal owner and holder of all indebtedness ssctired by ?hé foregeaing trust deed. AN sums secured by said
‘rust deed have been fully paid and satistied. You heréby are directed, on payment ro you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidence "c‘["iri:dni" drie secured by said»tru'st deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without war_réhfjl, to the pzrties desigfxgatea‘ by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and document= to .

DATED: ... .. .. ..o X9,

Beneliciary

Do not fose or destroy this Trust Deed OR THE NOTE which it securss. Both must be delivered to the trustee for ion before r

TRUST DEED | o STATE OF OREGON,

{FORM No. 38Y) County of
STEVENS-NESS AW PUD. CO.. PORTLAND. ORE, im@y that the Within instrument

was received for.zecord on the
™,

G 19 ,
Ic Af., and recorded
SPACE RESERVED in bcykfl‘eel/'i"olume No.

FOR pa or as fee/file/instru-
RECORDER'S USE meni/microfilm/reception No................. ,

: Re&)r\duc;f Mortgages of said County.
ftness_. kand and seal of

County affixed.

Beneficiary

AFTER RECORDING RETURN TO

NAKE




EXHIBIT "A"

DESCRIPTION

A parcel of jand situated in portions of Lots 5 and 6 of VICORY
ACRES, in Section 2, Township 39 South, Range 9 East of the
Willamette Meridian, in the County of Klamath, State oft Oregon,
being more particularly described as follows:

Beginning at a point on the westerly right of way 1line of Logan
street from which point a %" iron pin marking the Southeast corner
of Lot 6, Vicory Acres pears South 00° 38' 00" East 133.05 feet
distant; thence South 89° 03' 30" West 100.00 feet; thence North
00° 38' 00" West 9.19 feet; thence South 89° 03' 30" West 20.00
feet; thence North 0® 38' 00" West’ 67.81 feet; thence North 89°
p3' 3u" East 16.67 feet; thence North 0° 38' 00" East 5.00 feet;

thence North 89° 03' 30" East 103.33 feet to a point on the Westerly

right of way 1ine of Logan Street; thence along said right of way
1ine South 00° 38 00" East 82.00 feet to the point of beginning.

STATE OF OREGON, )
County of Klamath )

Filed for record at request of

s L5thigy of _9UBE AD.19 84

3:29 o’clock P M, and duly

MB4 ¢ Mortgages

at

recorded in Vol.
10062

EVELYN BIERN, Gounty Clerk

By, f -
12.00 A Doty

Fes,




