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This lndenture, made this . AL . dayof ___Jduna” L 19__B4 |, between

‘Larry L. Garrett ang Patricia A;'Garrett, husband and wife

hereinafter
called“Mortgagor*, and FIRST INTERSTATE BANK OF OREGON, N.A., hereinafter calteq “Mortgagee”” whos: address is

2350 Dahlia Street, p, g, Boxv5045;1K1amath Falls, Oregon 97601

WITNESSETH:

For value received by the Mortgagor from the Mortgagee‘, the Mortgagor has bargained and sold and does hereby grant, bargain, sel| an

Mortgagee, all the following described Property situate in Klamath : : County, Oregon, to wit:

Lot 2 in Block 25 of Fourth Addition to Klamath River Adres, accbrding tu the official
plat thereof on file in the office of the County Clerk of Klemath County, Oregon ,~——mm—e—..

——

ment and fixtures now or hereafter situate on said‘premises,‘as are ever fumnished « i i i [ buildi imi ated on the
real property hereinabove described, including, but not exclusively, used or intended for use for plumbing, lighting, heating,
cooking, cooling, ventilating or irrigating; ] ther f ) i , virg, counters, and other store, office and trace fixtures;
also the rents, issues and profiﬁ arising from or m cohnectiéh ;~ith4 the sajd l;EEll and personal property or any part thereof,

To Have and To Hold the same unto the Mortgagee, its successors ang assigns, forever.

Le Garratt and_Pa t':\i.gia Mamj;i?‘
»in the amount of § 13, 21 Q.L\

which, if not sooner Paid, shali be due and payable on M

The Mortgagor does hereby covenant and agree to and with the Property covered b
Mortgages, its successors and assigns: loss by s

1. That he wil Pay, when due, the indebtedness hereby secured,
nterest, as preseribed by said. note, and all taxes, liens and utility
charges upon said premises or for services furp_ished thereto,

perrhit $trip or waste of the said
at he will -
do o rtgagee shall require
ill prompitly 'romplygwith any and all municj- ; . sh ovi in: 1 § gogee may prescribe, that foss
pal and governmental rules’ and regular;ons“ with reference thereto; that : ) ; : ; that all sych po
if any of the said property be damaged or déstroyed by any cause, he 3

will defiver
or damage; providad, th . : ) to"ti)e Mortgagee satisfactory reneaals thereof together with premium
hazard against which in -is carri igation of the-| ~receipts in full; that'if any policy or poalicies shall impose any condition
0sh :"upon the liability of the insurer or shah contain. ‘any “‘avoruge clause’”

“'or other provision by which the insurer may ba tiale for less than the full

- aFnoun,t of the-loss sustained, he will, as often as the Mortgagee may re-

: {~-quire’"provide the Mortgagee with all such evidence as it may reguest

3. That he wik, at his own cost and expense, keep the.building or ~"concerning the performance of such condition or the existence of any facts
buildings now or hereafter upon saig préms'ses, together with al| personal . - or the value of the Property insured and, if it shalt adpear to the Mortgagee
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mgx‘thg'ji{\_sy‘rgnce is prejudiced By the acts or omissions of the Mortgagor

. GFhit the coverage is inadequate, the Mortgagor will do such -acts and

things ‘and obtain such furthér insurance a5 the Mortgagee may’ require; -
that the Mortgagge may, at its option, require the proceeds of any.-in-

surance palicies tpon the said premisés to be applied to the payment of

the indebtedness hereby secured or to be used for the repzir or recon-

sruction of the'Boperty damagsd oF destisyed = - - T ‘

4. That he.will execute or procure. such-further.assurance of.his title.....

to the said property as may be requested by th

-8.. That.in. case the Moartgagor.shall. fail,.neglect or refuse todo oy - " -

perform any of the acts or things herein required to be done oi performed,
the Mortgzgee may, at its option, but without any obligation on its part to
so do, and without waiver of such default, procure any insurance, pay any
taxes or liens or utility charges, make any repairs, or do any other of the
things required, and 3ny expenses so incurred and any sums so paid shal}
bear interest at the rate per annum specified in the note and shall be
s2cured hefeby, He e e o R o BT

6. That he will not, without the prior wrizten consent of Mortgagee,
transfer his interest in said premisos or any part thereof, whether or not
the transfaree assumes or agrees to ’pa"vl’th’é'indabtedness'h’erebrsecb}éd.‘
Upon-any-application forAMouggagee’s‘;cbnsent, to such a; transfer; Mort-
gagee may require from the transferee such information as would normatly
be required if the transferee were a new ioan applicant. Mortgagee shall not
unreasonably withhold its consent. As a condition of its consent to any
transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the then outstanding principal balance of the
note and may increase the interest rate on the indebtedness hereby secured,

7. In the event any payment or portion thereof due on the note is
not paid within fifteen days from the date the payment is due, Mortgagor
agrees to pay to Mortgagee a “late charge” of four cents (4¢) for each
dollar so overdue.

8. That, if any default be made {i) in the payment of the principal
or interest of the indebtedness hereby secured (ii} in the performance of
any of the covenants or agreements of this mortgage (iii) or in payment
or performance of any covenants of any other mortgage or trust deed on
the property described herein, the Mortgagee may, at its option, without
natice, declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.

_ ﬂg@ﬂ‘;?
9. That, in the event of the institution of any suituge B ibn Yor ore-
close this mortgage, the Mortgagor will Pay such sum &5 the triz! court
a1d any appeliaste court may adjudge reasonzble as attomey’s fees in
connection therewith and such further sums as the Maortgages shall have

"+ &+ paid or incurred for extensions of zhstracts or title searches or e xarninatica

fees in connection therewith, whether or not finzl judgmen: or decree
.therein be entered and all such sz zre s=tured hereby; that in any such
©'stit, the court may, upon applicztion of the plaintiff and without regard 1o
the: condition of the Property or the adequacy of the security for this in-

- -~delitedness hereby -secured and withoprwoﬁcem theMartgagor orany one

else, appoint a receiver to take possession and care of alf said mongaged
property and collect and receive eny or ell of the rents, issues and prafits

= which had theretofore arisen or accrued or which may arise ar accrue

duting the pendency of such si.n't; that @ny amount so received shall be
applied toward the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but until a
briach or default by the Mortgagor in one or more of his cevenants or
agreements herein contained, he may remain in possessica of the
maorntgaged property and retain all rents actually paid to and received by
hirr prior to such default.

10. The word‘‘Mortgagor”’, and the language of this instrument
shail, where there is more thar on2 mortgagor, be construed &3 plural and
be hinding joinﬂy and severally upon alt mortgagors und the word “Mort-

. gacee’” shall zpply to any holder of this mortgage. Masculine pronouns
include feminine and neuter. All of the covenants of the Mortoagsr shall

* be-tiinding upoen his heirs,executom,administ’mtors; successors zad gssigns

and inure to the benefit of the successors and assigns of the Lortgagee.
in the event of any transfer of the property herein described o- aay part
then2of or any interest therein, whether voluntary or involuntzry or by
operaticn of law, the Mortgagee may, without notice to the Zlortgagor
or any one else, once or often, extend the time of paymen: or grant
renewals of indebtedness hereby secured for any term, execuiz releases
or partial releases from the lien of this mortgage or in any othar respect
modify the terms hereof without thereby affecting the persona: grimary
liability of the Mortgagor for the payment of the indebtedne:s hereby
secured. No condition of this mortgage shail be deemed waived unless
the same be expressly waived in writing by the Mortgagee, Whenever
any notice, demand, or request is required by the terms hercof or by
any law now in existence or hereafter enacted, such ngtice, demand
or request shall be sufficient if personally served on one or mere of tha
perscns who shall at the time hold recorg title to the property herein
described or if enclosed in a Rostpaid envelope addressed to one ar more
of such persons or to the Mortgagor at the last address actually fumiched
to the Mortgagee or at the mortgaged premises and deposited in any o5t
office, station or letter box.

IN WITNESS WHEREOF, said Morigagor has executed this indenture the day and yeer first obove wrisien.

STATE OF OREGON

Klamath - j”‘

County of
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The forggé‘i@@fxmlgzzwr(;wt}iwz:cknowledged before me this
day of 0t Jlnel- D
S ‘&["1"‘—‘—*“4. s

15th
.19 _B4

~
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; OF OREGON, N.A;
North Klamath Falls Branch
Klamath Falls, Dregon 97601

FIRST INTERSTATE BANK

MORTGAGE
AFTER RECORDATION RETURN To-
P. 0, Box 5046

Et "and Patricia A. Garrett .-
2 £ -

THLTTE Gannctt

STATE OF OREGON
) ] ss.
County of )

The foregoing instrument was acknowledged before me this
day of
by
of ainj
corporation,

on-behalf of the corperation.

{SEAL)

Notary Public for Oregon
My commission expires:

AD.19_g4a
P M, and duly
Mortgages

% Deputy

2.4

June
o'clock

M84

of
N BIEHN, County Clerk

15, day of
EVELY

By L2 o,

STATE OF OREGON, ) -
County” of Klamath-)

Filed for recard at request of
recorded in Yol
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