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THIS TRUST DEED, made this 12th day of ...dun
_JEANNE. FRANCES KELLEY .. ake Jeanne Frances Kelley

R S ST B AT

- COMPANY INC. ‘ ., as Trustee, and

as Grantor,

THE. ESTATE. OF WITMA. Y. BENNETT _ . N eereeeeeres

as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in. trust, with power of sale, the property
Klamath " County, Oregon, described as: et

Lot 1, Block 43, HOT SPRINGS ADDITION to the City of Klamath Falls, according to the
official plat thereof on file in

gular. the ¢ ¢s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and‘ prq!_its thereof and al{ tixtures now or hereafter attached to or used in connec-

together with all and si
now or hereafter appertaining,
tion with said real estafe. :
FOR THE PURPOSE OF SECURING: PERFORMANCE of ‘each agreement of grantor herein contained and payment of the
FIFTY THOUSAND. AND.NQ/100.. . ($50.000.00)= ot -

. - " - Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneﬁciary-o.r" order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, tc be due and payable ...per terms of note .. .. . L 19
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becames due and payable.
Tho ahove described real property is not currently used- for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in

sum of ..

To protect the security of this trust deed, grantor agrees: C r jat b
1. To pratect, preserve and maintain said property in good. wondition _ £7anting any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or ) jish any ilding or improv thereon; subordination o 6ther” agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. . 3 N _ thereof; (d) -reconvey, without warranty, all or anv part of the property. The

Tik in_any r may be described as the '‘person or persons

. To complete or restore promptly. and -in_good and w grant, . ey L )
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or lucts shall
destroyed thereon, and pay swhen due all costs incurred_therefor. i * . be. conclusive .proof. of the truthlulness thereol. Trustee’s fees for any of the
7 3. To comply with all laws, iin regulati covi ts, condi-  3ervices mentioned in this paragraph shall be not less than §5.

tions and restrictions aflecting said property; if the beneficiary _so requests, fo . 10. Upon any default by grantor hereunder, beneficiary may at any
join in execuiing such i ing’ fs p t to the Unilorm Commer- time without notice, either in person, by agent or by & receiver ta be ap-
cial Code as the beneficidry may require and to pay lor filing same in the. pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, ‘as well as the cost of all lien searches made = the indebtedness hereby secured, enter upon and take possession of said prop-
by #iling oHicers or searching agencies as may be deemed. desirable by the ' erly or any part thereot, in its own name sue or otherwise collect the rents,
beneliciary. : - - B issues and .profits, including those. past due and unpaid. and apply the sarne,

. To provide and - 'y i _on the buildings.. .less costs and expenses ol operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by lire ney's ‘fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the beneﬁciarﬁ. may from time to time require, in ticiary ‘may -determine.
1. , written-in o1, The entering -upon: and. taking possession of said property, the

an amount not less than $.fuld. . va. .ui .......................... .
H ptabl: the b , with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail lor any reason to procure any such insurance and to . property, and the application or release thercof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteer days prior fo the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hercafter placed on said buildings, = pursuant to such natice. :
the beneliciary may procure the same at grantor's expense. The. amount : L . . . e
collected. under anylire_or other insurance policy may be applied by benafi- .’2~,UP‘_’" delault_by grantor in pay of any S3 secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in’ his performance of any agreement hereunder, the bencficiary may
may determina, -or -at opticn of beneliciary . the entire amount so collected, or declare _all sums secured hereby immediately due and payable. In SUdz'z' an
any part thereol, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to foreclose this trust deed
not cure or.waive any default or notice of -default hereunder or invalidate any in equity as a mortdage or direct the trustee to foreclose this trust deed by
act done pursuant ta such notice. . advertisement and sale. In tic latter event the beneficiary or the trustee shall
. To keep said premises Iree lrom construétion l'ens and to pay all execute and. cause fo be recorded his written notice of delault and his election
taxes, asséssments and other charges that may be-levied or assessed;upon or to sell the said described real property to satisly t’h‘ obligations secure
against said property before any part of such taxes, assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
chardes become past due or delinquent and promptly deliver receipts therelor thereof* as"then required by law and proceed to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any. taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance premiums, liens or other charges payable by grantor, either 13.. Should the beneficiary elect to foreclose by advertisement and sale
by direct_ payment or by providing beneliciary with funds with which to then after default at any time prior to live days before the date set by the
make “such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneiiciary or his s in interest, respec-
hereby; together with the obligations described in’paragraphs 6 and 7 of this tively. the entire amount then due under the terms of the t h
teust: deed,, shall be added to and become a part-of the:debt secured :by - this . ...: abligation secured thereby (including costs and expenses actually incurred in
trust .deed,. without waiver of any. rights arising from breach of any. of the. enforcing the terms of the obligation and trustee's and attorney's lees not ex-
covenants hereol and ior such payments, wth_interest as aforesaid, the prop-_ " ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described; as ‘well ‘as the' grantor, shall be bound- to the™: -¢ipal as would not then be due had no default occurred, and therely cure
came'extent that they are bound:for the p ¢ of the: oSligation “herein.. . the default, in which event all foreclosure proceedings shall be dismissed by

y I
described, and .all such payments shall be immediately .due and payable with- _the trustee.
ot motice, and the nonpayment thereol shall, at. the_option of the beneliciary, = 14. Otherwise, the sale shall be held on the date and at tke time and
render all sums secured by this trust deed irhmédiately’ dué’and payable’and :place designated in the. nofice.of sale or the time to which said sale may
constitute a breach of this trust deed. volnn g g Ml i+ - be postponed as.providéd by law. The trustce may sell said property either
To pay. all costs, fecs and expenses; of this frust including, the cost .. in one parcel or in separate parcels and shail sell the parcel or parcels at
rustoe incurred auction to the highest bidder for cash, payable at the time of sale. Trustec
f::rm as required by law conveying

R

of title scarch as well as the other costs and expenses of the ¢
in connection with or in enforcing this obligation and trustee’s and attorney’s  shall deliver to the purchaser its deed in

fees actually incurred. Ly . . .- . the fro erty so sold, but without any covenant or warranty, express or im-

. To appear in and delend any action or-proceeding purporting {o " plied. The recitals in tho deed of any matters of fact shall be conclusive proot

affect the security rights or powers ol beneliciary or trustee; and in any suit, of the truthlulness thereol. Any pereon, excluding the trustee, bu? including
eliciary or trustee may appear, including . the grantor and beneliciary, may purchase at the calo.

action or proceeding in which the ben 7
any - suit - for the foreclosure of this deed, to_pay all costs and _expensed, in- 15. When truatec sells pursuant to the powers provided herein, trustee

. vy - B . ) T - N ‘ ’ b
o 02 L i U s G A e oty el Sl eyt o €0 s 5 5
fixed by-the trial court and in the event of an appeal from any. judgiment or cl;;dmg t{z‘gzm;np:gsah;!;t_ °£~ the trustee bandﬂa»;enso'\;::ls c"_-';m: by""um"uo .
docree of the trinl court, grantor further agrees [0 pay such sum a3 tho ap- ;asi':gey;wor)dcc? ,,-,f,,".;,‘b“’ 'w:;, to th ’: '3 ,’ ,m;; th ',,( t)c,_. qnn (h‘: 1r T:
shali-adjudge 1 ble as the beneliciary’s or irusteé's attor- tha) iuasequ 2 the inieres he trusice ¥ by
pellfzte court g deed “as their interests may appear in the order of their priotity and (4) the
ney's Iee;t on SUC?—LPI?“'-Q ed th ‘t BRIt R S B R surg;us,‘ il any, to the geantor or to his successor in interest entitled to such
is mutually agre: ats L. e B surplus, .. - 3 :
8. In the event !hf( any portion or all °,[ sau{ property shall be'tuken .16. For any. reason permitted by law beneliciary midy irom time to

u.r;;llc;r itlheitris%meliﬁt- to require that rrnll or any portion of thnynfg‘:i’gshsx;ng}:' time - ¢ f ?; h by ‘Z any trustce named herein or to any
right, / A : " : successor frustee appoint : i 2, j

as compensation Sor such taking, which are in excess of the amount required  conveys M fhep‘”'" A :::;’t’;gffmo F;g;“‘;u::m‘,*}’ggﬂ"if::g “_?:;:1 ;1‘1”27;:-‘,
to Pﬂ)’dﬁgj"s?:z’b’e,:°’;2’éh""£’;’:’:‘_’iﬁ’;"2:’ ‘;;“:,’lmg’e’ pl:’"; ‘:’;C‘:::Z‘l");‘.n‘;’;""n:é wera andEduticn conlerred upon any trustec herein nansed or appointed
ncurre: ¥ A T T 'y - H . . N oyl
applied by it first upon any reasonablo costs and expenses and attorney’s lees, ,::f::::;t ach ‘ufhb';f’p,?'"",’-‘{m‘f"go:"‘b.s"‘!‘“‘"‘::’h‘r’:‘;geb:c"’;?g: :Jr’us‘l"gi:’d‘
both in the trial and a llate courfs, ily paid or incurred by bene- and its place of record, which, when recorded in the ollice of the County
Liciary in such f ngs, and the bal applied upon the indebfedness . . Clerk or Recarder of tite countr of counties in which the propesty is situsted,
secured - hereby; anq deantor -agrecs, at ifs own expense, {0 qug.such actions. shall be conclusive provf of proper L of *he pelaen) »
and execute such . instruments:as shall be necessary in obla:q?ngjsuqh com-~ 17, Trostes bovepts this ¢ B e O duty eoneuted and

the office of the County Clerk of Klamath County, Oregor.

5

xecut : iciary’ oy il * : H £ t
pm”honf X:OT:;':’;Z;QOL‘ngC?:Jﬁn{:%: r:;q::‘gma upon writteri, request of bene- acknowledged is made a-public record as provided by law. Trustee is not
ticiary, “payment of its fees and presentation of this deed- and the note for obligated to notily. any: party hereta of pending sale under any. other deed of
endorsement (in.case of iull reconveyances, for cancellation), without alfecting trust or of any ‘action ‘or proceeding in which grantor, beneliciary or trustee
the liability of any person for the pay -o# the ‘indebted, trustee ' may ‘ _:ghall be a. party_unlesy such action or proceeding is brought by trustec.

NOTE: The Trust Deed Act provides that 1ho'|(y:v§a hareundor must be oither an attomey, wha Is an_ active member of the Oregen State Bar, o bank, trust esinpany
or savings. and lean associotion suthorized 1o do businoss under the laws of ‘Orsgon or the ‘United Stdtes, 1 title insurance company authorized to Insurc title 1o rest
property of this state, ifs subsidiarics, affiliates, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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The grantor covenants and .agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized-in fee simple of- said described-real property and has-a -valid, unencumbered title thereto. EXCEPT
" Mortgage to The First Interstate Bank of Oregon, recorded March 28, 1962 in Volume 209,
page 389, Deed Records of.Klamath County, Oregon, which buyer does not agree to assume.

Buyer will pay to seller upon presentation of a .paid receipt from bank, the amount of

an.%?'%ﬁast %5 Jﬁgillazgarrg%? a%lgo}grlétve?fde}gzsﬂﬁ'g %aemg Ak az'nsf all persons whomsoever.

The -grantor. warrants that -the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily ior grantor's personal, family, household or agricultural purposes ('see Important Notice below),

(B~ dosan Grly G faieR Lt rantor it—a- natusal- Poerson) aro-fondbuesi . cla-prrposes-utier than-agricatural—

This deed applies to, inures to.the benetit. of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors-and. assigns.. The term beneficiary- shall mean the holder and owner, ‘including pledgee, of the
contract secured hereby, whether or not ‘named as a beneficiary herein. In fonstruing this deed. and whenever the context so requires, the
P line gender includes the feminine and fhe tter, and the singular ‘number includes tke -plural.

_IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dalote, by. lining’ out, whichover warranty .{a) or (b} is . - s [ / ’
not applicable; If werranty [q) is licable and the beneficiary is a creditor : y; T BT £ fiiiatiisy: ST
as suchword is defineéd in; the' Truthin-Lending Act and ‘Regulation’ Z, the - gune Fra.nces Ke ey

banefiziary. MUST comply with the Act and Regulation by, making required. . '

disclosures;- for this. purpose, if this instrument.is to. be.a FIRST: lien .to finance -

the purchiass of a dwelling, use Stevens-Ness  Form No.. 1305 or ‘equivalent;-

If .this instrment is NOT to be a first lien, or is_nat, to_finonce the purchase

of a dwalling.uce Stevens-Ness Form No, 1306, or. squival if pli :

with tha Actis not required, disregard this notice. : :

[} the signér of th cbove Is a Corporation, .
use the form of acknowledgment oppbsite:} B LT
N . o {ORS 93.490)

STATE OF OREGON, . - -
HTET ) of . Klama&
~Kds

STATE OF OREGON, County of
RN RENERA 1)
Personally appearéd.. .........

Pe na]ly appeared the above nameéd,.
.Jeanne.;F}eanqes.ﬁj{elléy}...f.... duly sworn, did say. that the former is the
. y y TP president and that the latter is the
secretary of

e . . & corporation, and that the seal aftixed to the foregoing instrument is the,
B e R corporate seal of said corporation and that the instrument was signed and
.,?lnd: ﬂc{:r_iowi’edged the, foregoing instru- sealed in behalf of said corporaticn by authority of its board of directors;
> ol : voluntary act gnd deed. and each of themlacknowledged said instrument to be its voluntary act
S L and deed. :
) A : : Before me:

ubhciororeg it 7 e (OFFICIAL

R =/, 5/ . : SEAL)
My [cohmission expires: 7//3 /@4 My commission expires: =

sk REQUEST.FOR. FULL RECONVEYANCE
Yo be uzed pn!y w_herg obligations have boen paid,

Cireereeney L TUSIEE

" 'The undersigned is the legal owner and holder ot all indebtédniess sscured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Yot hereby are directéd, ‘on payment-to you of any sums owing-to you under the terms cf
said trust deed or pursuant to statute, to cancel all'eviderices of .indebtedness ‘secured by said trust deed (which are delivered to you
herewi?h together wi'th‘sgid, trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by-you under-the same. Mail reconveyance and documents 8O e s e e

DATED: ... ooty 19

Beneticiary

Da not lose or destroy this Trust Deed OR THE NOYE which it secures. Both must be delivered to the trustee for before will be made.

TRUST DEED N , . . STATE OF OREGON,

e (FORM No. 811} o o . County of ... Klamath- ..}SS‘
STEVENS-NESS LAW PUBD, CO., PORTLAND, ORE. c . . o v o . 4 . I cert.-'fy that the within instru-
ment was received for record on él):f
18th day of .. June. .. 9. 8%
) . . at.... 833é' o'clock.A .M., and recorded
“Grantor. | SPACE RESERVED in book/reel/volume No M8 ...on
Y. DBENNE FOR ) page... 10096 _or as document/fee/file/

3 RECORDER'S USE, instrument/microfilm No. .. 377 8,

Record of Mortgages of said County.

“Beneficiary Witness my hand and seal of

County affixed.
Evelyn. Biehn, County Clerk

...................... y Sl St tiatof
NA

» >
sy - By /‘é’ﬂ?’? b7/

AFTER'RECORBING RETURN TO

L

“MOUNTATN TITLE COMPANY INC.




