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THISTRUSTDEED,madethis.J—.z.thdayof ...................5..Jme...’...:'.................'..19..84..,between
RAY I.. WETZEL

.-

........................................................‘...............,ésérantor,V\’illiamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the

foited States, as beneﬁciary;

The grantor irrevocably grants, bargains, sells and cbnveys to the trustee, in trust, with power of sale, the property in
. Klamath . county. Oregon, described as:

-

The East 135 feet of Tract 16 of Pleasant Home Tracts, according

‘to the official plat thereof on file in the office of the County
Clerk of Klamath County, Orégohs - >

MOUNTAIN TITLE COMPANY, INC. hao recorded this

instrument by request @s an accommodation cnly,

end has not examined it for regularity and eufficloncy

or as to its effect upon the title to-any real proparty
.. ‘that may be described therein.

Grantor's performance under this trust deed and the note it secures may not be assigned teo
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire wnpaid balance shall become immediately due and anable”. !

Y, 0 ..
which said.described. real, property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tensments, hereditameants, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging fo, derived -from.or.in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, “refrigerating, watering and jrrigation apparatfus, equipment and fixturas, together with ali awnings, venetion blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now of-hereafter installed in or used in connection
with the above described. premises,. including all interest therein which the grastor has or may hereafter acquire, for the purpose of secuting
porformance of each agreement of the grantor herein contained and the payment of the sum of TEN TE QUSAND. AND.NQ/100
($.101000 0 ...} Dollars, ‘with inferest thereon according to tha terms of & promissory noie of even deie herewith, payable to the
beneficiagy or_argder and mada by the grantor, principal end ‘interest being payable:in monthly instaliments of $.44LeB7. ... .. cemmencing
July sth, S 1984

This trust deed shall further secure the payment of such additlonal money, defanlt, any balsnce remaining in the reserve account shall be credited to the
it any, as may be loaned herealter by the beneficiary to the grantor or others indebtedness. - f the reserve account for taxes, ts, & i
baving an interest in the above described d|,>rupert . as may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note or notes. 1f the indebtedness zecured b this trust deed s evidenced by g8 they became due, the grantor shall pay the defleit to the beneficiary upon
more than one note, the beneficlary inay cre it payments recelved by it upon demand, and if not paid within ten days after such demand, the berneficiary
any of said potes or part of any payment:on one, note and part on another, may at. its opticn add the amount of such defieit to the principal of the
as the beneficlary may eleet. - : otiligation wecured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary *- - - Should ‘the ‘grantor fail to lcep nng of the foregoing covenants, then the
herein that the said premises and property conveyed by this truat deed pre _ beneficiary may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and “that- the. grantor will and ‘his. heirs, for shall draw interest at the rafe specified in the note, shall be repayable by
5 D! shall warrant. and defend his taid titls thereto the grantor on demsnd and shall be secured by the lien of this trust deed. In
against the claims of :all persons whomsoever, this connection, the beneficiary shall have the right in its discretion to complete
. o . . any improvements made on said premises and alzo to make such repairs to said
The grantor covenants and agrees to pay sald note according- 0 -the termes property .as’ in . its sole discretion it may deem necessary or advisable.
thereof, and, when due, all taxes, assessments and otber charges levied against
sald properiy; to keep sald property free from:sil encumbrances having pre- The -grantor lurther agrees to comply with all 1aws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of constructlon covenants, conditions and restrictions affecting said property; to pay all costs,
or. hereafter constructed on sald premises within: six months from the date fees and expenses of this trust, Including the cost of title search, as well as
hercof or the date‘construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee iceurred in connection with or
i ner any building or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
r destroyed and pay, when due, “all to appear-in and Jdefend any action or proceeding purporting to affect the secur-
coata incvrred therefor; inspect said property -at all ity hereof or the rights or powers ol the beneficiary or trustee; and to pay all
times during construction; to replace any work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney’s fees in &
beneficlary within fifteen days after written notice from beneficiary of such reasonable sum:to be fixed by-the court, in an such action or proceeding in
fact; not tc remove or destroy an; building or improvements now or hereafter  which the benellc t;z;_‘cr trustec may appear and in any suit brought by bene-
constructed on sald premises; to keep all buildings and improvements now. or ficiary to foreclose thls deed, and all said sums shall be secured by this Srust
hercafter erected upon sald property In good repair and to commit or sufter deed. ol
no waste of sald premises; to keep all buildings, properfq’ and Improvements N
now or hereafter erected on said premises ty losured fast loss The beneficiary -will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
fn & sum not lesz than the original - principal sum of the ‘note or’o! Jigntion - -any.-further statements of account.
secured by this trust decd, In a company or companies ‘acceptable to the bene-
ticlary, ém!d to delivglr thle orlgk_rml'pollcy ?i tir?suxl-,anceﬂiil corrc&t ?rén nndd wil't:‘t: It {s mutually agreed that:
approved loss payahble: clause in favor of the bepeficlary ottached and w . X .
ggmlum -paid, p‘g the priacipal place of .business of the beneficlury at least .. In the event that any portfon or all of sald property shell be takeo
\tteen days prior to. the -effective date of ‘any. such -policy of fnsprance. If  under the right-of eminent domain or tion, the b y shall heve
sald - pohc)'r‘o! insurance Is not so tendered, the bene! fclary may in its own the right to commence, prosecute {n its own bame, tppear in or defend any ac-
Hlaoretion obtain Insurance for: the benefit” of-the: beneficlary, which Insurance tion or proceedings, or to make any compromise or settlement In connection with
shali_be non-cancellable by the grantor during the ‘full term of the policy thus such taking mnd,- if it so-elects, to require that all or any. portion of the mones's

obtained. paysble as compensation:for such taking, which are in excess of the amount re-
i B -~ s - o qul;ed toegnz- ag’ reason?ble‘ costsh expcn!gs‘ and l‘alnﬁrgey's ;;etnnn:‘fu;a;lzigald
In order to: provide reguigrly for the prompi-paymen “safd taxes, as5088. or incurr by .the rantor in such proceedings, soal e pa e ary
ments or other iharges. and msurance 'prcmlmmg,’{he grentor -agrées’ to pay to  and applied Dy it tirst upon any reasonable costs ‘and expenses and attorney's
the beneficiary, with -and. in  ndditlon, to the monthly payments of tues necessarlly: pald or incurred by the heneficlary in such proceedings, and the
rincipal aud'i'nmes; payable under the terms.of the note or obﬁgnllon eeured ~ balance appiled ‘upon the indcbtedness sccured hereby: and the grantor agrees.
gereby.»ﬂn amount equal to onetwelfth (1/12th) of the taxes, asscasments ang  8b-ile own expense, to take such actions and cxecute such instruments as shall
Othes eharges due and payable with respect to ssld peoperty within each suoceed. - be -necessary -in-obtalning such compeasation, promptly upom the beneficiary's
ing twelve months, x:nd aIsodone-thirtt,rsbi({.!l;xl (,1/36};?1)‘0! tg]e iui\;lrnnce premiums !WUF“-
ayahle with respect to sai roperty within esch ~succeeding 1433 8 . . o
;c’h s trust deed r%malns in el ect.‘asyestimated and directed by the beneficlary, {kcihiy?"bggrx;;)t zltmletsﬂ?ges”grnnd L‘Teie'lﬂn'gi?: gm!llﬁ:rcl!?éedn nrne uteété ‘xillot?%o!rm?;
such sums to be credited to the principal of the loan until required for the  gorsement (In case of full remnvlz_ i ne
L . yance, for cancellation), without affecting the

qeveral purposes thereof and shall thercupon be charged to the principal of the  yiquiyy t for th " { the Indebted the t
loan; or, atthe option of the beneficlary, the ‘sums 5o paid shall be held by g?ns,:{fo ;{’,5‘3' .?,Zﬁ?,‘l‘;&’anf &:Spmoept Ils)n, f&fea:ldeprgpgsé" (be) jz‘ijx:‘fxex matf:é
the bepeficlary. fo trust as o 'f’%?'”"n?‘?:n‘e' “wl%l‘é‘l’.‘u"m’:“ﬁ‘:ﬁ ‘l? 'p':gc i sny:casement or creating aod restriction thereon, (c) join 'in uny subordipation
pr b AXCS, . o 4 rges when Y - Bhadl d or other agreement affecting this deed or the len or charge hereol; (d) reconvey,
and payable... .~ .- . R . . fa : without wabrrm;ty. ?\l’l“?r §n€hnn}:: ol the property. 'lrhc"gmr.ugaui::1 aﬁx\y r:;gnvey&
While the grantor is to pay any snd all taxes, "nssciunencs and. other ance may bo deserived as. tho Cpcrren of persos [eRlly to0 et th
¢harges levied o ateodscd against sald property, or any” pert thercoti before ““ﬂ"fl"l“!ﬂf ‘t‘l}‘"‘"l\r “_If, ";‘aﬂ{:“:‘ﬂs o facts ;l-:i’ll be c«i)‘nch.lniveh roof of m}‘i
i Same begln fo bear luterest and 3lsc to pay premiows ‘on tall. Insurance RN Y2 Ry v i cos far any of the 'CFVOE! a this paragrap

Aflcton Mipon eald property, -sheh payments are’ to:he made thrvuch the bene thali be -.--not less than §$5.

fciary, a8 aforesaid. ‘The grantor herehy autherizes the braeticiary te F“ i 2. As additlonal eecittity, granter hereby asslpnn to beneliclary during the
any. and. st taged, Aasessments and other charges levied or fmposcd ngafndt  continvance. of these trusin all runts, fasves, sopalties sl profita of the pro.
said property ln the amounti as shown by the statements thereof furntshed  porty affected by this deed aud of any personal property Incated thereon, Untll
‘?y tho ,collactoxi gﬁf s;lch"?].nxcs, an:{:un{e‘?&n nénoallgr “ctl}lrz;&é;':hgnguggﬂ tuyl t‘he g:-nnlorlshall dgh\l\’llt‘. in the pa;‘m:gn of ;n,y indvhwdr‘\‘uﬁ tx‘wcun‘;l hrtin;‘hy ot in
nsurance premjupis {n the amounts shown 3 &1 hy the performance of any agresment hereunder, grautor shall hove the t to ool
v.h? llmul‘rnn’ce":::n]'z’%n or kl;clr );;;plrrens;nltx;ltgv:;s:;mn;nqv,mhch&l;ge é’S'dm"L‘}‘,’m"’nﬁ'}S Lcd all lauch rcdntu. !s;\lxes.t"royamu :n{d profits earmed mlnr to defouft as they

< withd Y g 3 3

. rr“?crg’n”vz nccountnlt any,, cstublished for: that purpose. . The gr:nwr,ngrecn xfcﬁﬁ;"mﬁ :? m‘l);)ﬁmg wl?ﬁgu?ngougcmc‘%n:’c" ﬁgcpgggn,rb;eT:eZ%e%rtg; !;enr:
fa Bno.cvent to Yold. the boneflciary responsible; for fatlure to have sny lugur. ceiver to be appolnted by ‘n court, and without regard to the adequacy of an
ance  written of -for any .Joss or. damagg growing out of b defect in ’any ‘fn.  sccurity for the Indebtedness hereby secured, enter upon and take posscacion of
surance policy, and the benaficlary hereby. .. Al horlzed, in the event ol any 'sn{d pfoperty, or any part thereol, in its own name sut for or otherwise colioct
foss, ;to compfomise and’ settle with acy lmsurauce company and: to 1 Dlg nrﬁ the rents,. (asucs and profits, Including those past due and unpald, snd apply

auch  insurapce recelpts upon the ’bbllstjtlmi‘s escured by fhis trust 'deed. the same, leas costs and cxpenscs of operation and collection, fncluding reason-
t able attorney’s fees, upon any indebtedness secured hereby, and in euch order

KN

computing the of the for payment and satisfaction in
full or upon sale or other acquisition of the property by the beneficiary after as the beneliclary may determine.
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4. The entering upon snd tating posscssion of satd property, the collection nouncement at the_time fixed gg the precoding postponement. Tte trestes shall
of such reats, isaues and profits or the procesds of fire and other tnsurance pol-  deliver to_the purchaser his deod in form as regul by law, conveyiug the gxg-
icies -or compensation or. awnrds for an: taking or demage of the property, snd perty .so sold, but without sny covenant or warronty, exprees or {mplied. ¢
tha applization or releass thereof, as aforesald, shall not cure or waive any de- recitals In the deed of any motters or ‘tacts shall b& conclusive proof of the
fault .or notice of default hercunder or invalidate any act done t to  truthful thereof. Any parson, excluding the trustee bat including tbe grantor
eh notlce. . and . the benetlclary, may purchase at the sale.

5. The grantor shall notlfy beneficiary In writing ‘of any gale or . con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described *noperty and - furnish béneficlary on a  trustee ghall anl the proceeds of the trustee’s sale as follows: (1) To
form lnp‘ﬁged it with such personal information oon_cemln% the purchaser as -~ the expenses o the sale dl & p fon of the trustee, and o
would .ordinarlly be required of a new loan applicant and shall ‘pay bepeficiary”  reasonable charge by . the' attormey. (2) To the obligation secured by the
& service charge. i L e trust deed. (8)- To “all persune having rccorded liens suhsequent to the
K N . : D : intereats of the trustec In the trust dead g8 thelr fnterests appear in the
6. Time is of the essence of this fnstrument ' and upon- defaull by the - order of their priority. (4; The -surplus, -1f: any, ' to "the grantos of the trust
tor in pay t of any ted secured hereablf or in performance of Dy deed or t0 his n itled {o such surplus.
agreement ‘hereunder, the beneficlary may declare sums secured hereby im- _
mediately due and }mya.ble by delivery to the trustee of written notico of default 10. - For any reason permitted by law, the beneficiary may from iime te
and election. to eell the trust property, Tca trustee snall cause to be {ime appoint n successor or BUCCESSOrs to any trustee named hereln, or to oy
duly filed for record, Upon delivery of said notlco of “default and election to sell, trustee appointed bereunder. Upon such appointment and without com-
“he benefictary shall deposit with the trusteo this trust decd and all promlssory  veyance to tlic successor trustee, the latter shall he vested with ail titie, povers
aotes and . dGeumente . evidenclug expenditures secured’ hereby, wWhereupon the and duties conferred upon any truates herein nemed or appointed hercunder. Bach
“rustees shall fix the time.and. place of ‘sale and give motice thereof 2s then such appointment and substifution shall be mado by written instrumont executed
tequired by law. . L . i by the beneficlary, contalning-reference to thie trust deed and its placs of
. .L L § record, which, when recorded .rn the office of the county clerk or recorder of the
7. After default and any time prior to fivée. days betors ‘the dats. set county or counties in which the property s situated, shall be conclusive proof of
by~ the TFrustee for the Trustee’s sale, the grantor or other person - S0 proper appointment of the successor trustee.
privileged may pav. the entire amount then due under- this trust deed and
the obligations secured therebg (¢ ding . costs. and exp A1y incurred 11, Trusteec :accepts this trust when this deed, duly exccuted and acknow-
in . enforcing. the terms of sthe obligation -and trustee’s &nd :attorney’s fees ledged Is made a public record, as Provldcd by law. The trustee is nob obligeted
not exceeding S PIMEMDY Other than such portion of the principal 88 would  to uomf any party hereto of pending snle under an other deed of trust or of
not then be. gdue bad no detn\%t. occurred. and, th ebB cure ,the def! . any acuon-or proceeding In which the grantor, beneficiary.or trustee ehall be a
the amoun IngV’l aq . }_ba\yj party unless such sction or proceeding is brought by the trustee;
8. Aftcr the lapse of such ti as mni then be required by law following - L .
ecordation of sald notice of dafault and giving of said notice of sale, the 12, This deed applies to, inures to the penefit of, and binds gll pariies
1 sell said property et the time and place fixed by him In said notice héreto, their helrs, legatees devisees, administrators, executors, SuUCCesscra and
of ‘sale, efther as a whale or in seﬁarate parcels, and io such order ns he may de- assigns. The term “heneflciary™ shell mean the holder and oOwner,
termice, at public auction-to the tzhest bidder for cash, in Iawful money of the gledgeg,'ol the note secured hergby,” whether or nob named as 8 beneficiRry
United States, p:{able at.the time of.sale. Trustes may: pons sale of all or  herein In construing this deed and Whenever the context so requires, the mas.
any portion of said property by public announcement at such time and lace of culine gender- inctudes the feminine and/or neuter, and the singular number .
safe and from time to time thereafter may postpone the sale by public an. cludes the plural, *

IN WITNESS WHEREOF, said gremtor has hereui';to get his hand and seal the day emd year first above written.

STATE OF OREGON -
County of Klama l;ss /5 o

© THIS IS TO CERTIFY that on this L2 day of 19.84 , befora me, the undersigned. a
Notary Public m’;:baifgn* said county and state, personally appearsd the within named . -

.. .. i Ray. L Wetzel

v NS R PR R T
to. me personally, Yiowry to 'be, the identical individual named in and who executed the foregoing instrument and acknowledged fo me that
hy o o BB { S use :

r ’: ,-h;'e_ely and voluntarily for the uses and purposes therein expressed.
IR B .

*.} have hereunto set my hand and cffized ‘my notarial zeal the day and year lost above written.
A - - }

+/ Qﬂ) A ﬂ /QV_(;C/ Z/M
Notary Public for Oregov’

My commission expires: G - / (d __gy

™%
~

Loan No. - 39=01131 . STATE OF OREGON }
’ N B 8Ss.

TRUST DEED County of. Klamath---f

1 certify that the within instrument

was received for record on the _18

g S day of J , 198,

(DON'T USETHIS , ‘gt‘.d.i3.8.,,o’clock A M., and recorded
SPACE; RESERVED

o mecomome o n book . MBY: ... on pags 10100

Grantor " LABEL IN COUN- " Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Benoficl

- f:\}y(i;éless my hand and seal of County
ixed.

A

Aiser Recording Return To: RO o RUTIN Y ﬂgEvel'yn Biehn, County
KLAMATH FIRST FEDERAL SAVINGS ] County Clerk
AND LOAN ASSOCIATION %
540 Main Street e
Klamath Falls, Oregon 9760% = . Fee? 38.00 eputy

.

REQUEST FOR FULL RECONVEYANCE
To bo usod only whoa obligations have besn paid.

TC;:__William Sisemore, ... ., Trusteo
The undersigned Is the legal ownar and holder of all indebtedness secured by the foregoing trust deed., Al sums secured by said trust deed

have been fully paid and satistied. You hereby are dirocted. on payment to you of any sums owing to you under the terms of sald trust deed or

pursucnt to glatute, 10 cancol all ovidences of indoblednoss sacusez oy said trust Qdeed (which are delivered to you herewith together with said

trust deed) and to reconvey, without wazramty. o e p3Usd desicnciad by the terms of said trust dood the estate now held by you under the
" gamne. .

e P . . . ..

@ First Federal Savings & Loan Association, Beneficiary




