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WHEN' RECORDED MAIL TO
KIAMATH FIRST FEDERAL SAVINGS AND
IOAN ASSOCIATION'

540 MAIN STREET  ° :
KLAMATH FALLS, OREGON 97601

SPACE ABOVE THIS LINE FOR RECORDER'S USE

* THIS DEED OF TRUST is made this ..
84 . MARGARET

: AT (herein “Trustee”}, and the Beneficiary,
Klamath, FArst 28 vings “.... v .., acorporation organized and
existing under the laws of .‘the Unlte 2 I, ., whose address is '
. 540 Main, Street, Klamath Falls, Oregon 2 ... .is(herein “Lender”).

" BORROWER, in cqnéi({érétion of the invdep,téﬁnes's”h;éf,eiﬁ f@ited and;illﬁftfﬁ,St' ‘herein created, irrevocably grants
andfcom{éaﬁs to Trustee, in trust, with power-of sale, the following described property located in the County of
g ‘ L .., State of Oregon:™ -~ " i '

Lot 15, Block 4,ECONDADDITI(1\I ‘TO MOYINA, accord.'l.ng totheofflc:l.al plat
thereof on file in the OFFice of the Conty Clerk of Klamath County, Gregon.

‘pssociation recorded,in Volume M9 6n page 540, Mortgage Records .of Klamath
County, ‘Oregon. * Grantor ants and: agrees to make the payments on +the First
Peed of Trust and agrees that a: default on any of ,tb,e_ ‘terms of the First Deed

of Trust shall constitute a default.on this “the Second Deed of Trust, and the

holder ‘here-of shall be entitled to foreclose ‘on ‘the’ Second Deed of Trust. The
grantor also coveniants and agrees ‘that’ addltloznaladvances under the First
Deed of. Trust:-shall be, forbidden without the ‘consent of  Klamath First Federal
‘Savings ‘and:Loan ‘Associationm. -7 - Cliapp et B i

Subject to a."'pre\rj.éus Deed of'I‘rust toKlanathFJ_rstFedaralSa"lngsand Loan

R . {Street} cEE
(herein “Property Address”); PRI

_ - TOGETHER with'al! the imptdvgments'now or hereafter: crected on the property, and all easements, rights,
appurtenances, renis {subject howéver to the rights and authorities given hercin 1o Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and.all fixtures now or
hereafter attached to the property, all of which, including replacements and additions théreto, shall. be deemed to be
and remain a part of the property covered by this Deed of Triist; and all of the forcgoing, together. with said property

in referred to as the “Property”;

(or the leasehold; estate if this Deed of Trust is on a leasckold) are he

- TOSECUREto Lender (a) the repayment of the indebtedness evidinced by Borrower's note dated June. 15th,. ..
.,1984. 5. ¢ .+ (herein “Note™), in ,thcfxilicipal sum of v &% RIY, TWO THOUSAND SIX RED 2ND
. NO/100¥ % * k¥ K% * ke kok XK ¥ Dollars, with interest thercon, providing for monthly installments
of principal and interest; with the balanee of the indebtedncss, if nut sconcr paid, duc and payablc on

. sJuly.20th, :2004.- o8 - the payment of all other sums, with interest thercon, advanced
in accordance heréwith to ‘protect the sectirity of this Deed of “Trust; ard "the performance of the covenants and

agrecments of Borrower herein coritainéd;;aj)dyf(_b)',ihc repayment.of any. future advances, with interest thercon, made
to‘Borrower by Lender pursuant to paragraph 21-hercof (hereint‘Future -Advances™). -

"' Borrower cqi/e‘qém's that Borrowcrnslawfully se thecst hcreb§ ébn}(cy‘ed and has the right to grant
and:convey the Property, that:the ‘Property is uncncumbered, and that Borrower will warrant and defend generally
the title to the Propeity against all clainis rid déindnds, subject to -clarations, cascments or restrictions listed

in a schedule of exceptions to coverage in aﬁyi_ﬂvﬂctinsdrghcb”ﬁo’:l_ig’y_ insut Lender's interest in the Property. ’
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UNiForMm COVENANTS, Borrower and Lender covenant and agrce_as',~follovgs; . E jﬁ)ﬂ@

... 1. Payment of Principal and Interest, _Borrower shall promptly ‘pay when due the principal of and interest on the
indebtedness evidénced by the Note, prepayment and late charges’ as provided'in-the Note; and the principal of and interest
‘on any Future Advances secured by this Deed of Trust. oo iiv G AN )

“2._Funds for Taxes and Insurance. 'Subject fo-applicable law or tg 2 wniten waiver by Lender, Borrower shall pay
to Lender on th : inci d interes nder the Note, unti] the Note'is paid in full,
a -sum ‘ ? ! ¥ ! ments which may attain priority over this

I J I t ents for hazard insurance.
timated initially and. from

requires sy
shall give to* Borrower,
. purpose -for whi
by this Deed. of Trust.: NI
. .. If the amount of the Funds
the due dates of taxes,
be, at Borrower's option, either
If the amount of the Funds

ired by this Deed .of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender.. If. under paragraph 18 hereof the Property is sold or the Property;-is'otherwise acquired by Lender, Lender
shall apply, no later than ‘immediately, prior to the sale of the Property or jis acquisition by Lender, any Funds held by

Lender at'the time of ap fication as a credit against the sums sectired by this Deed of Trust.
. 3. Application of ayments. 3 icable-law ‘provides otherwise, all ‘Payments. received by Lender under the
“Note:and paragraphs-1:and’2 hereof shall be.applied by:Lender first in payment of amounts-payable to Lender by Borrower
under: paragraph 2 hereof, then to-interest payable on the Note, then to the principal of the' Note, and then to interest and
principal on:any Future Advances. ‘ :
4.. Charges; Liens,

uch payments.
at Borrower shalf not be
ayment of the obligation s€cured by
or defend enforcement of such lien in,
of ‘'the Property or any part thereof.
on the Pro

- .. The insurance carrier pro
that §uch ‘approval shall'not be ‘unireasonably withheld, All
p:ovided-undgp:paragraph:?. ‘hereof or, :if-not paid-in Such ma
insurance ca; rier., .. - o .- . ) Dm0 . L

"“All'insurance policies and rénewals i S m:acceptable to I'ender and shall include a standard mortgage
clausé in favor of and in form: acceptablé to: Lendet, : Lendeér shall-have the right:t6 hold the:policies and renewals thercof,
and Borrower shall- promptly. furnish:to ch';‘c!,ér_all»‘:reng»gal -notices -and all receipts. of paid premiums. In the event of Joss,
Borrower shall.give prompt notice to the insur nce catrier and Lender.. Lender may mak, Praof of loss if not made promptly
b Borrower‘« - e el B ~"»- '/ f,_'»-“;\«_ 'Af” v i A e T « - L ERIRE ] ie - .

y “Unless Lender and Borrower otherwise:
the'P;operty_dangaged,-» id i

if any, paid
ys from the

the Property

'ptqceeds to principal shall not extend
ereof or change the a

‘acquisition shall
acquisition: .-

extent of the sums secured by this Deed of Trust.immediately prior to such sale or
. 6... Preservation and. Mainvtenance‘of:'l'i-bo:;;‘e'n};_ .ALl,e:'asélholds;r'Condominiums, v

y ¢ C eho) ) lanned ; Unit. Developments. . Borrower
shall keep the’ Property in good Tepair and shall' not conmit ‘waste “or permit tmpairment. or deterioration of the Property
and shall-comply with the provisions of any lcase if this Deed of Trustisona leasehoid, If this Deed of Trust ison.aunitina
condominium or a planned,:pnilt.‘_develqpment, Bo‘rrowe;:sh’al»l perform:all ‘of Borrower's obligations under the declaration

ifiium “or ‘planned. unit developm‘ent,,;the,by~1aws and . regulations of the
: 1ent, and-Esnstitient documents. If.a_condominium or planned unit development
‘ridertis;executed,_by, Borrower and -recorded together. with this;Dged;qﬁ',Trust,' the covenants and agrecments of such rider
shall-be incorporated intorand shall amend and supplement the covenants and agreements of this Deed of Trust ag it the rider
were d ‘part hereof:” - - . A S Lo T : )
" 7. Protection of Lender’s
Deed of Trust: or if. any ‘action
including, but not i ni

bankrnu;t or decedent;t :

for such ;ihsur‘nncd’termini\tes in accordance with Borrower’s and
greement or applicable Jaw. Borrower shall pay the amount of ‘gl mortgage insurance premiums in the
manner provided. under paragraph 2 hereof. i L o )

- Any. amounts .disbursed. by Lender pursuant to this. paragraph.7,,.with—.~intc:qut\1thcreon, -shall become additional
indebtedness of Borrower secured by this Deed of Trust, Unless Borrowér and Lender agree to other terms of payment, such
amouats shall be payable upon-notice from Lender to Borrower requesting’ payment thereof, and shal) bear interdst from the
-date: of disburscment at thctratgpayable from time to time on outstandingvprincipnl under the Note unlesy payment of interest
atsuch rate would be COntrary to applicable law, in which event-such amounts’ shall bear-interest at the highest rate
permissible under applicable law. Nothing containcd in this-paragraph 7 shall require Lender to incur any expense or take

“any action: hereunder., I ! S

. -:8. Inspection, - Lender may make-or cauge to be made reasenable eutrigs upon and.inspections of the Praperty, provided

_that Lender shail give Borrower notjce prior to any such’ inspection specifying reasonable cause therofor related (o Lender's
interest in:the Property., . ) : : R ) ! - : : .




7.9, Condeinnation. The proceeds of any award or claim for damages; direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in fien of condemnation, are hereby assigned
and shall be paid to Lender. ..~ -/ - . ) T e

_ In‘the event of a-total taking of the. Property, the proceeds shall be 2pplied to thé ‘sums- secured by ‘this Deed: of Trust,
with the ‘excess, ‘if any, paid to- Borrower. In the event of apartial tzking of the Property,” unless’ Borrower and Lender

otherwise agree in ‘writing, there shall be'applied to the sums secured by this Deed of Trust such proportion of .the proceeds

as is eéqual to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property imniediately prior to the daté of taking, with the balance of the proceeds
paid to Borrower. Sl : . RO - S :

If the Property is abandoned by Borrower, or if, after-notice by Lender to Borrower that the condemnor offers-to make

an award or settle a claim for damages, Borrower fails to-respond .to Lender -within;30 days after the date such “notice is°
mailed, Lender is authorized to collect and’ apply the proceeds, at “Lender’s” opti sither to restoration or repair of the .
Property or.to the suras secured by this Deed of ‘Trust. RO g L L S L

~ Unless Lender and Borrower otherwise agree in writing, any sich application -of-proceeds to- principat shall not extend -
or postpone the due date of the monthly installments Teferred to in paragraphs:l and 2 hereof or change the amount of
such installments. . Sk e : S BT .

10. Borrower Not Released.. Extension of the time for. payment or modification. of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall nat operate to release, in any manner,
the liability of the original Borrower and: Borrower's ‘successors. in-interest. :L:énder:shall not: be required to commence
proceedings against such-successor or:refuse to extend time-for payment or otherwise modify -amortization of the sums

secured by this Deed of Trust by reason of any demand made by the. original Borrower and Borrower’s successors in interest.
" 11.. Forbearance by Lender Not a Waiver. Any, forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude -the “exercise of any such right or remedy.
“The procurement of insurance or the payment of taxes or other liens or charges’by Lender shall not be a waiver of Lender’s
“right to accelerate the maturity of the indebtedness secured -by ‘this Deed of Trust. ‘
12. Remedies' Cumulative. All remedies provided-in this Deed of Trust-are distinct and cumulative to any other right
T or remgd)i under this Deed -of Trust or afforded by-law or equity; ‘and. may be exercised concurrently, independently or
successively. : L R .

13. Successors and Assigns Bound; Joint snd Several Liabjlity;: Captions. The covenants and agreements herein
contained shall bind, and ‘the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragiaph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof. =~ : o

14. Notice. Except for any notice required under applicable law. to be -given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Propérty Address or at:such other address.as Borrower may.designate by -notice to Lender as provided herein, and
(b) any notice to Lender shall be given by. certified mail, return receipt requested, to Lender’s address stated herein or to

.~such other address as Lender may desigiiate by notice to ‘Borfower as provided herein. ~Any  notice -provided for in this
Deed of Trust shall be deemed to-have been given to Borrower or Lender when given in the manner designated herein.
. 15. Uniform Deed of Trust; Goyverning Law; Severability. This form:of deed of trust combines uniform covenants for
"“national use and non-uniform covenants with limited “variations by jurisdiction”to_constitute a uniform seccurity instrument
- icovering real property. This Deed of Trust shall be governed by-the'law of theijurisdiction in which the Property is located.
" In:the event that any provision.or clause;of this, Deed of Trust-or the. Noté.contlicts with applicable law, such conflict shall
not affect other provisions of. this. Deed of :Trust or the Note which can be given effect without the conflicting provision,
andifo this-end the provisions of the'Deed ‘0f Trast and the Note are declared to be-severable.:
.- 17 16:: Borrower’s Copy. Borrower shall be furnished 4 conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation’ hereof. - - : : P Sl :

"17.  Transfer of the Property; Assumption. If all or’any part of the Property-or. an interest therein is sold or transferred
by Borrower without Lender’s prior.written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a' purchase money security interest:for.household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant.or (d) the grant of ‘any leasehold interest of three years or less
not ¢ontaining an option to purchase; Lerder may, .at Lender’s option, declare all the.sums secured by this Deed of Trust to be
‘*limmediately due and payable.-Lender %hall have waived such option to accelerate: if; prior to the sale or transfer, Lender
. and the person to whom the Property is to be sold or:transferred reach agreement in writing that the credit of such person

is satisfactory to Lenderand that the interest payable on the sums sccured by this Deed. of Trust shall be at such rate as
- Lender shall request. If-Lender has waived:the option to accelerate provided in this paragraph 17, and if Borrower's successor
‘i in interest has executed a’ written' assumption agreenient accepted in Writing by Lender, Lender shall release Borrower from
- all obligations under this Deed -of Trust:and the Note, - e e -

"If Lender exercises such option to'accelerate, Lender shall mail Borrower .notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period-of not less than30:days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Bofrower fails to pay such sums prior to the expiration of such period,

- Lender may, without further notice: T and on Borrower; invoke:any. remedies, permitted by paragraph i8 hereof.

NoN-Unirory COVENANTS.  Borrower and Lender further covenant and agree as’ follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant of
agreement of Borrower in this Deed of Trust, including the ‘covenants to pay-when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower: as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not:less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure-to cure such breach on or before the date specified in the
notice. may result in acceleration of the sums secured:by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a’court action to assert the non-existence
of 2 default or any other. defense of Borrower to-acceleration and saie.. If the breach’is not cured om or before the date

specified in the notice, Lender at Lender’s option may. declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may. invoke the power: of sale and any other remedies permitted by applicable
taw. Lender shail'de entitled to collect all reasonable cosfs and expenses incurred in’pursuing the remedies provided in this
paragraph 18, including; but not limited.to, reasonablé attorney’s fees. ) RO

-~ -1f Lender invokes the power of sale, Lender sh I} execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s eléction to cause the Property to be sold, and shall cause such notice to be recorded

in_each county in’ which the Property or some part thércof is located. Leénder’ or Trustec shall give notice of sole in the
* manner prescribed by applicable law. to Barrower and to'the ofher persons:prescribed by applicahle:law. Adfter the lapse of
such time as may be required by applicable law, Trustee, ‘without demand on . Borrower, shall sell the Property at public
auction 1G the highest bidder at the time and place and under the’ terms designated in the notice of sale in ope or more

- ‘pérceis and in such order as Trustee imay’ determing, Trustee may ‘postpone sale of all or any parcel of the Property by

_ public announcement at the time and’place of any previously schediiled sale, Lender or Lender’s designee may purchase the
‘Property at any sale. S e N R S ~
“‘Trustee shall deliver to the perchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,

" expressed or implied,” The recitals i the Trustee’s ‘deed shall be prima’ facie evidence of the truth of the statements made

.. ‘therein, Trustee shotl apply the 'praceeds of the sale in the tollasing orders (a) to all ‘reasonable costs and cexpenses of the
sale; including, but not limited to, reasanable | Tstee’s and atterney’s fees and castsof title evidenve; (b) to all surs secured

" by this Deed of Trust; and (¢) the: xcess; I any, to the person or persons legally entitled thereto. ) )

: 7 19, 'Borrower’s Right to Relastate. Notwithstanding Lender's acceleration of :the, sums secured by, this -Deed of Trust,
Borrower shall have the right'to-havé'any procgedings begun By Lender to enforce this Deed of Trust discontinued at any time
prior to the earlier to occur of (i) the fifth day hefore sale of the” Projierty ‘pursuant to the power of sale’ contained in this

" Deed of Trust or (ii) entry of a‘judgment enforcing this Deed of Trust if () Borrower pays Lender all sums which would be

then due under this' Deed of Trust; the' Note dnd notes securing Futuré Advances, if -any, had ‘no acceleration occurred;

(b)’ Borrower cures all:breaches” of ‘any other. cavenants 'or agreements. of -Borrower contained in this Deed of ‘Trust; (c)
; ible exp incurred by Lender and Trustee in‘enforcing the covenants and agréements of Borrower

contained in this Deed of Trust and i enforcing Lender's and Trustee's remedies’as provided in paragraph 18 hercof,

including, but not limited to, reasonable attorney’s fees; and (d) Borrower. takes'such action as Lender may reasonably require

to assure that the lien:of this Deed ‘of Trust, Lender's interest in’ the Property and-Borrower’s obligation to pay the sums




secured by this' Deed

the obligations secure

- Assignment of Rents; int

her:by_-as‘sjgns to Lender the rents of the

hereof »d;_‘ab‘a‘nkdonme'nt:othhc'Prbpc.l;ty‘,i‘

“Upon acceleration inder paragrap

judicially appointed receiver, shall be

rents of the Property including those

of the costs of management of the . ( )

receiver’s bonds and reasonable af, 1ey’s fees, did then to the

shall be liable to Aaccouint only for“gﬁo_sé'.r'ents,:icnmlly,rcccived.
21, Future ‘Advances, . Upon‘req ‘B ‘Le

Property by Trustee to:Borrower, niay

shall be secured
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3 : S persons shall pay.

230 Substitute Trustée, In acc, dafice
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‘To TRUSTEE;™ . | -

- The undersigned is the holder of
with all other indebtedness secured by
said note or notes -and this Dced of T
estate now held by you-under this Dee

the note or'notes'sccured byt
this Deed of Trust; have'been

Tust, which arc déli\?ércd_hcm
d of Trust to the person or pe

(Spaqq Bie‘bw‘;l'h'is Lin{ Rose;i}ed Fo’r'Ler;c:!gfr _ér}dl.Recorder)

agent or by
o collect the

ot limited to, receiver’s fees, S
Deed of Trust. Lender and the receiver

on prior’ to full reconve

uture Advances, with j

said notes ‘are secured hereby. -
all request Trustee to reconvey
ccured by this Deed of Trust
rson or persons Iegally entitled

time to time remove Trustee and appoint
5 ’P'rci:per!y,,the'suc'cessor trustee ' shali
0 and by applicable law.
Or grazing purposes.’

ltural, timber- i )
e,_‘,‘ggtpmgy‘slrfges” shall include attorney’s fees, if

“Notary Pubiic for Oregon

REQUEST FOR RECONVEYANCE

Trhst. “Said note or notes, together
You aré Hcreby dirccted to cancel
onvey; withont warranty, all the
d thereto."

his Decd ‘of
- paid in full,
by, and to reconve
rsons legally ‘éntitlc

“ STATE OF OREGON, 3
Cquritg ‘of . Klamath )
- Filsd-for record at request of

AD. 1984

e T8 o o T
et 10182 . o'clock A . M, and duly
“recorded in vel_MBY% . Mortgages

" Page 10109 - '
o EVELYN BIERN, County Clerk




