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___SPACE ABOVE THIS LINE FOR HECORDER'S USE

- DEED OF TRUST

THIS DEED OF TRUST is made this. /7 .| -33¢H. .day of... ... Jme :
19. 84, among the Grantor,. . JAMES  A. HAMILTON. and MARTLYN SU PHAMITOON, ... ... ...
- hwsband and wife, L T e “Borrower”),.... ... .. .. P
. William, Slsenpre. s e L Ll (herein “Trustee™), and the Beneficiary,
.. Klamath First Federal Savings . and-Inan As ion. | e » & corporation organized and
existing unider the laws of . the: United, States .of Amer > Whose address is. ... ........... .
- 240, Main : Street., Klamath Ealls,. Oregon:97601. ... ... ... (herein “Lender™).

BORROWER, in. consideration of the indcbtcdné§svh'c_ré“i_n.rcclfte'ci;.andf"tﬁé"tfust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the foliowing described property located in the County of
Klamath e el S -3 State of Oregon: ' "

“Iot 14, Block 5 Gf Tract
Klamath, ' State of Qregon

1003, ‘THIRD ADDITION TO MOYINA, in the Comnty of

which has tirlc!addrress of el ;6733 Milbért(

PERLLROGE ey e Klamath Falls ,
Oregon 97603 B IStreaty e e (City]
n j :

....................... ... (herein “Property Address™”);
[State and Zip Code]. = Lo . :

'TOGETHER with ‘all the improvement§ 'now‘ or hercafter crected on the property, and all easements, rights,
appurtenances, rents’ (subjcct however to the rights and authorities given hercin'to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter-attached to the property;‘-'al_l“'f:jf—'which,_ including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) are hercin referred to as the “Property”;

" To SECURE to Lender (a) the fepayfnent of the in

v : ndebtedness evidericed by Borrower's note dated June 13th, -
L1984 ; (herein *Note”), in the principal sum of. FIFTY .STX. THOUSAND . TWO, HUNDRED, FIFTY . . ...
- AND: NQ/1Q0* * * Foh kR XAk k% ."EDolla'xs,z\'vith"igivtére§t_th’cfé'dn, providing for monthly instaliments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on. .. . .........
- -February 20th,. 2008, . ..l .. .. 13 the payment of all other sums, with interest thereon, advanced

in accordance herewith ‘to protect the security of this' Deed of “Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any (uture advances, with interest thereon, made
to:Borrower by Lender pursuant to'paragraph. 2 I:hercof ‘(herein “Future Advances”).

Borrawer cavenants, that Borrower. js lawtully sciscd; of the cstate hereby conveyed and has the right to grant
and.convey the Property, that the Pro; rty is unencumbered, and that Borrower will warrant and defend generally
the title'to the Property against al] s and demands, subject to any declarations, ea
in a schedule of exceptions 10 coverage in

sements-or restrictions listed
.any title insurance policy insuring Lender’s intcrest in the Property.

R
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X _UNIFORM_COVENANTS. Borrower and Lgnderﬁqg«;n&gt and -agree as follows:
Lo, Pay,hmht, X { L
dness"évidenced by the'Note, prepaymié
on.any-Future:Advances secured by this Deed. of Trust:. g Uit 3 .
_ 2., Fands for Taxes and:Insurance, , Subject to- applicable law or.to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and intefest are payable under the Note, until the Note is paid in fuli,
in.“ " nd assessments which may attain priority over this
plusione-twelfth-of yearly premium installments for hazard insurance.
tgage Insurance, if any, all as reasonably estimated initially and from
bills‘and reasonabie estimates thereof. -
posits or accounts’ of which are insured or guaranteed by a Federal or
ituti y 1. apply th i

of Principal and riterest, Borrower ‘shall promptly pay when due the principal of and “interest on the
nt and-late tharges’ as‘provided-in“the Note, and the principal of and interest

make ‘such’ g’ ‘charge.; By

Decd of Trust that’interest on-the Funds; shall: be:
requires such interest to be :paid, Lender shall
shall give to Borrower, without charge, an
purpose for which each debit to the Fund
by. this Deed of- Trust. - LRy

If the an
the due dates

payment in full
held by Lender:.. If under paragraph 18 hereof the Property is sold or the Property is otherwis
shall apply, no later than immediately. prior to the .sale of the Property or its acquisition b
Lender at the time of application as a credit against the sums sceured by this-Deed of Trust,

3.. Applicafion of Payments. -Unless applicable“law provides otherwise, all payments received by Lender under the
‘Note and paragraphs 1 and 2 hereof shall be applied by:Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then t6 interest payable on the Note,-then to the principal of the Note, and then to interest and
principal on any Future Advances. ) e :

Charges; Liens. Borrower shall pay all harges, fines and impositions attributable to

- the Property which may attain a priority over t Id payments or ground rents, if any, in the
: i h 2 hereof or, i i y Borrower making payment, when due, directly
hall promptly furnish to Lender all notices of amounts due under this paragraph, and in the

ent directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

rge any lien" which has priority-over this Deed of Trust; provided, that Borrower shall not be

ien so- long as Borrower shall agree-in writing to the payment of the obligation secured by

such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to pre d i feiture of the Property or any part thercof.

5. Hazard Insurance, Borrower s mprovements now existin the Pro;
against loss by fire, hazards included’ within th “extended coverage”
and in such amounts and for such-periods as Lender may require;. provided

..such coverage exceed that amount of ‘coverage required to pay the sums s .

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld, All premiums on insurance polizies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making bayment, when due, directly to the
insurance carrier. R B

All insurance policies and renewals thereof shall be in form acceptable to Lender and s
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. Bt : o

Unless Lender and Borrower otherwise agree in writing,  insurance proceeds shall be applied to Testoration or repair of

Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust js
not thereby impaired. If such Testoration or répair is not eco i i if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied t6. the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is-abaridoncd by Borrower, or.if Borrower fails to respond to Lender within 30 days from the
date notice is mailed.by-Lender to Bbrrowqr"_thatrt_hc insurance carrier offers tosettle a claim for insurance benefits, Lender
is authotized to collect and apply. the ifsurance proceeds at Lender’s option either to restoration or repair of the Property

" or to the sums secured by this Deed of Trust. ; ; .

‘Unless Lender and Borrower otherwise agree in writing, any-such application of proceeds to principal shall not extend
or postpone ‘the due date of the monthly installments referred to.in Paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is7acquired by Lender, all right, title and inter
in‘and to any insurance policies and in and to the proceeds: th i
or‘acquisition shall pass to Lender to the extent of 'the sums sec
acquisition.” ., R By g

6.. Preservation: and Maintenance of Property; Leaseholds;

shall keep-the Property in good repair‘and shall not commit ‘wast
and shall comply with the provisions of any lease if this Deed of Trust'is
condeminium or a-planned unit development,. Borrower. shall: perform'.

Oor covenants, creating . or governing. the condominium: or plannéd unit

.condominium or planned unit deve ment, and cons ents, infum.or pla it elopment

rider is exécuted by Borrower- dnd ‘recorded to Wi is* Dt of Trust, uch rider
shall be incorporated into-and shall amend and nd agreements of this Deed of Trust as if the rider
were a part hereof. et -

7. Protection pérform “the covenants and a

Deed. of Trust, of. if'a or proceeding is commenced: “materi L

> Borrower, may mak
Lender’s interest, including, but
y's fees and entry upon the-Property“to make repairs, If Lender required mortgage insurance as a
condition of making the loan secured by this Deed: of Trust, Borrower shall-pay the premiums required to maintain such
insurance in effect until such time as_the requirénicnt for such insurance wrminates in aceardance with Borrower's and
Lender's written agreement or applicgble law, -Borrower shall pay the amount of all mortgage insurance premiums in the
manasr provided under paragraph 2 hereof. . - .

-~ Any amounts -disbursed by- Lender -pursuant. to - this. paragraph. 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principat under the Note unless payment of interest
at-such rate would -be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissibig under applicable law. Nothing contained in this ‘paragraph 7 shall require Lender to incur any expense or take
any action hereunder. - ’ .

8. Inspection. Lender may makesor cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspcction’speci[ying reasonable cause therefor reluted to Lender's
intcrest in the Property. - R : :




\/is satisfactory to Lender and that the interest payable on the sums secured: by this Deed of Trust sh
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9.  Condemnation. The proceeds of any award or claim for damages, direct or. consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance.in lieu of ‘condemnation, are hereby assigned
ard shall be paidto Lender. .- . : L ST i
In the event of a total taking of the Property, the proceeds shall be applied to the'sums secured by this-Deed of Trust,
with the excess; if any, paid to’ Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount-of the sums secured by.this:Deed of Trust immégialely prior to the date of
taking bears to the fair market value of the Property immediately prior'to the:date 6f taking, with the balance of the proceeds
paid to Borrower. : . s

If the Property is abandoned by Borrower, or if, after notice by Lender to-Borrowér-that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond. to Lender within -30..days- after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s ‘option, &ither “to restoration or repair of the
Property or to the sums secured by this Deed of Trust, TRt T i

Unless Lender and Borrower otherwise agree in writing, any such application_of
or postpone the due date of the monthly instailments referred to in paragraphs 1 an
such installments. : . e )

10.  Borrower Not Released. Extension of

by this Deed of Trust granted by Lender to any successor in interest of Borrower:shall not ‘operate to release, in any manner,

the liability of the original Borrower and Borrower’s successors in interest, -Lender shall ‘not be required to commence
proceedings against such successor or refuse to extend time for payment. or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original-Borfower aj ‘owe ini

11, Forbearance by Lender Not'a:Waiver., ‘Any forbearance by Lender. in
otherwise afforded by applicable Iaw; shall not be a waiver of or preclude the excreise
The procurement of insurance o the payment of taxes or other liens or charges by Lender s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. Al remedies provided in this Deed of Trust are distine

t and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity; and mny. be exercised concurrently, independently or
successively. : :

13. Successors and Assigns Bound; Soint-and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and-assigns of Lender and Borrower,
subject to the provisions of paragraph {7 hereof. All covenants and agreements of -Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are fof convenience only and are not to be used to
interpret or define the provisions hereof. S L

14. Notice. Except for any notice required under applicable law to be given in another
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified m
the Property Address or at such other addréss as Borrower may designate by noti
(b) any notice to Lender shall be given by certified- mail, return receipt requested, t
‘such other-address as Lender :may designate by notice 10 Borrower as provided he
Deed of-Trust shall be deemed to have been given-to Borrower or. Lender when given ‘in"the manner designated herein.

15. . Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust'combines. uniform covenants for
national use ‘and non-uniform covenants with limited ‘variations by jurisdiction to ‘constitute’ 4 uniform security instrument
covering real property. This Deed of Trist shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of: this-Deed: of ‘Trust ‘or the Note conflicts with-applicable law, such conflict shall
not affect other provisions of this Deed of:Trust. or. the Note which can be ‘given effect without the conflicting provision.
and o this end the provisions of the Deed of Trust and the Note are" declareq to be severable.

- -16. Borrower’s Copy. Borrower shall be furnished a conformed copy of'the Note and of this Deed of Trust at the time
of execution.or after recordation hereof. . .- .- e T 20

17, ‘Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or-encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise,
descent or by operatior of law upon the death of a joint tenant or (d).the grant of any leasehold interest of three years or less
ot containing an option to purchase, Lender may, at Lender’s option, declareall the sums secured by this Deed of Trust to be
immediately due and payable. . Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to.whom.the Property is to be sold or transferred reach agreerient in writing that the credit of such person

{ all be at such rate as

f Borrower’s successor
release Borrower from

p'rogeed's‘,i'to_i)rincipal shall not extend
d 2 hereof or change the amount of

the time for payment or modification of amortization of the sums secured

manner, (a) any notice to
ail addressed to Borrower at
ce to Lender as provided herein, and
o Lender's address stated herein or to
rein. Any notice provided for in this

Lender shall request:- If Lender-has waived the option to accelerate provided in this paragraph 17, and i
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall
all obligations under this Deed of Trust and:the:Note. . . - . .. ' I

1f Lender exercises such option to:accelcrate; Lender shall ‘mail Borrower notice:of . acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may; without further notice ‘or demand ‘on Borrower. invoke any remedies: permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aiid agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph’17: hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided-in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrovwer, by which such breach must be cured; and (4) that failure to"curesuch breach on or before the date specified in the
notice may result in acceleration of the suns secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borzower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses-incurred in pursuing the remedies provided in this
paragraph 18, including, but net limited to, reasonable attorney’s fees.

. If Lender invokes the power of sale, Lender shall execute or cause. Trustee fo execute a-writien notice of the occurrence
of an event of default and of Lender’s election to cause the, Property to.bs sold, :and shall cause such nofice to be recorded
in each county’in which the Property or some part_thereof is located.” Lender or. Trustee. shall give notice of sale in the
manner prescribed by applicable law. to Borrower and to the other persons. prescribed by applicable law. After the Iapse of
such time as may be required: by applicable, law, Trustec, without.demand on Borrower, shall ‘sell .the Property at public
auction to:the highest bidder at. the time. and_ place ‘and under the' texrms designated in the notice of sale in one or more
parcels and in such order as. Trustee may ‘determine, Trustee may . postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously. schedul d sale. Lender or Lender’s designee may purchase the
Property at any sale. oL e e SR AT TP B o e

" Trustee shall deliver to the purchaser Trustee’s deed. cenveying the Property. so sold without any covenant or warranty,
expressed or implicd. The recitals in the Trustee’s deed shall he prima facic evidence of the trith of the statements made
therein. Trustee shall apply the proceeds of the salé in the following order: (a) to all reasonable costs and expenses of the
sule, including, it not limited to, reasonable. Trustce’s and attorney’s fees and costs of title evidences (b) to all sums secured
by this Deed of Trust; and (¢} the excess, if any, to the person or persons legally entitled thereto, .- )

19, Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration (of the sums scgured by this Deed of Trust,
Borrower shall have the right (o have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any time
prior te the earlier 10 occur of (i) the fifth day, before salc of the Property, pursuant to the. power of sale. contained in this
Deed of Trust or (ii) entry of a judgment eaforcing this Deced of Trist if: (a) Borrower Ep_ayAs'{Ler_ide‘r all sums which would be
then due under this Deed of Trust, the Note and notes sceuring Future. Advances, if:any, had. no acceleration occurred;
(b) Borrower cures all breaches of iny other covenants or.agreements:of Borrower contained in_this Deed of Trust; (c)
Borrower pays all reasonable expenses incurred by er and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trist’ and ‘in enfording’ i

‘ -ing Lender's'and Trustee’s remedies as. provided in paragraph 18 hereof,
including, but not limited to, réasonable attorney’s fees; and (d) Borrower takes'such action,’;_is_Lender_ may reasonably require
to assure that the lien of this Deed:of Trust, Lender's interestin the' Property and Borrower’s obligation to pay the sums
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secured by this Deaq ‘of Trust shall c’ominue,unimpéir_cd. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby sy remain in full force and effect as if 10 acceleration fag occurred. '
. - Assignment of Rents; A ppoi,n‘tme?nt’qt_'.,R'ecéi$'cr,' Lender in Possession. A additional security hereunder, Borrower
hereby assigns 16 Lender the Tents of thefPljo'pcrty;‘ provided that Borrow i
hereof or abandonment of g’hequopcrty;', have the right to collect
i . paragraph 18 here

to payment
of m the Property i i ] ing, imj remiums on
receiver’s honds and reasonable aftory cy's fees, h S secy /. this. . the receiver
shall be liable to account only fg ts ac )
- 2L Future A g
Property by Trustee
shall be secu;

ve Trustee and appoint
) e of successor trustee shaj]
. Trustee herej ; i L
used for agrictltural, timber or &razing purposes.

25, ' Attoriey’s Fees. A3y and.in.the-Note, “attorncy’s fees” shafy include attorney's fees, if
any, which_sha!l be.awarded by ar a i

IN WiTNESs WHEREO?, Borrower has executed 1h;s Deed of Trust, -

,.>. . i 84, personally appeared e above named
ton, [ PERonall appear and acknowledged
regoin

(Cfficial Sea

My Comigssion expites: (/-5 B
: i ‘,’\_ 5 N

. REQUEST FoRr RECONVEYANCE
ToTrustig ™ o T o
" The undersigned ‘the note.or notes sccured by this Deed of Trust. Said note of notes, together
all other indep ! by this Deeg of Trust, have bee ir - You are hereby directed 1o cance}

said note or nojes and this Decd of Trust, which are deliy

cstate now held by You under this Deed of Trust;to‘thc p

(Spac; Below This Line Reserved gor Lender and.éec.order) \
- , L STATE OF OREGON, )
C : : Covnty of Klamath }
_Filed for record requast of

on this. 18 4oy of June AD.19 8%
, _qf“i];lt_l.j;____ o’clock A M, and duly
recorded i Vol _MBL Mgm,gagﬁ__

Pags__ . 10131 _
. EVELYN BIEHY, County Clerk
b )/! N

. By, 2
Fee 16.90

S0 Deputy




