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WHEN RECORDED MAIL TO

Central Oregon Saviﬁgs & Loan
PO Box 5127
Bend, OR 97708

SPACE AEOVE THiS LINE FOR RECORDER'S USE
O Re37125
DEED OF TRUST
THIS DEED OF TRUST is made this . /- A3 tF )
19.8% . among the Grantor, an:anc

: Y (herein “Trustee”), and the Beneficiary,
oan Association . ... . .. I ..., acorporation organized and
existing under the laws of the United States of America .., whose address is

671 NE Greenwood,PO Box 5127.Bend, OR . 977 ’ (herein “Lender”).

BORROWER, in cénsideratioh. of thc'i‘ndqbtedness herein recited and the trust-herein created, irrevocably grants
and conveys to-Trustee, in trust, with - powet ‘of sale, the following described -propérty located: in the Courty of
..... P Klamath . .. ] , State.of Oregon:. - e

A parcel of land situated in the SEi Section, 25 T24S, R8E W.M. Klamath County,
Dregon being mone-zparticu!ér_!y’described as follows:’ o :

Eéginning at a 5/8 inch iron Spiﬁ"marking the horfﬁﬁést corner SWiSE2 said Section 25;
thence N00°07'03"E, 689.06 feet; thence EAST, 510.11 feet to.a point on the westerly

boundary of " River West", a duly ‘platted and recorded ‘subdivision; thence SOUTH
gong,saidboundary, 257.73 feet; thence S62°49'00"W. along-said boundary, 157.44 feet
Fo 5/8 inchiron pin marking the northwest ‘corner Lot 1'Block 5 of said subdivision;
thence S$27°11'00"E along said boundary,. 150,00 feet to.a 5/8 inch iron pin marking
$Re. southwest corner of said: Lot 1; thence leaving said subdivision boundary but
continuing $27°11'00"E, 70.00 feet; thence S62°49'60"W,530.76 feet to a point on the
west line said SW3SEZ Section 25; thence N00®07'03"E, 78.78 feet to the point of

beginning containing 6.95 acres more or less.
Subject to and together with;

An easement 30.00 feet in' width for in‘gres'si a‘n‘d,‘:egress‘fa‘djacent to and northe

Ry riy of the
southerly line of the above described property. .

which has the address of .0 ... ... Airport. Raad Crescent,, ... Qregon..97733
B o : ‘ {Street] o (City)

.. (herein *Property Address”); .

[Sta‘te and Zip Codel . . [N 7: .

ToGETHER with all the imiprovements, iOW of - hercafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and-authorities given:herein.to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits;  water, water rights; and water stock, and all fixtures now or

hereafter attached to the property, all of which, including replacements and additions thereto, shall be decmed to be

and remain a part of the:property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estateif this.Deed of Trust is on a leaschold)-are herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated June. 15,. 1984
(herein “Note”), in the principal sum of Fifty. Two. Thousand Twa Hundred and
Bokok kR KR K kR OR X Doliars, with interest thereon, providing for monthly installments

of principal and interest, with the balance of the indebteduess, f.not sconer paid, duc and payable on

August 1, 2014 ’ : - the payment of ail other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Truit:'and the performance of the covenants and
agreements of Borrower herein contained: and (b) the repayment of-any- future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein* Future Advances™ ).

Borrowcr covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower wili warrant and defend generally
the title to the Property against all claims and demands, subject.to any declarations, eascments OF restrictions listed
in a schedule of exceptions to coverage in-any title insurance policy insuring Lender’s interest in the Property.
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UNI1FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest.  Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust, o

2. "Funds for Taxes and Insurance. Subject to applicable law or to a’written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in fuli,
a sum (hercin “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

- - The Funds shall.be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not chazge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and-bills, unless:Lender pays Borrower -interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to.pay Bofrower any interest or ezrnings on the Funds. ‘Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future: monthly installments of Funds payable prior to
the due.dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not'be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fail due,
Borrower shall pay to Lender any amount necessary- to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. .

Upon payment in full of ‘all sums secured by this Deed of Trust, Lender shall ‘promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property i1s otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
unider paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over-this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower-shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien 50 long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement,of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term “extenided coverage™, and such othér hazards as' Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

' The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or;:if:not paid in-such manner; by-Borrower making payment, when due, directly to the
insurance carrier. . . G e e e

All'insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender.® Lender shall have ‘the. right:to hold:the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices.and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. . Lender may.make proof. of loss if not made promptly
by Borrower. S S oo oo i

Unless Lender and Borrower otherwise agree in writing, insuratice proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair. is-economically -feasible:and-the security of this Deed of ‘Trust is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applicd to’thé sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. ‘If the Property is abandoned by Borrower; of if Borrowcr fails to réspond to Lender within 30 days from the
date notice is mailed by Lender to Borrowar.that. the insurance carrier-offers to settle o «claim -for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
‘or to the sums secured by this Deed of Trust.

Unless Lender and‘Borrower otherwise agree in writing, any’such. application of proceeds to principal shall not extend
or postpone the due date .of the monthly installments referred fo in paragraphs:-1 and:2 hereof or change the amount of
such installments. "If under paragraph 18 hereof the Property is’acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by. this Deed of Trust immediately prior to such sale or
acquisition. ) ’ -

6. Preservation and Maintenance of -Property; Leaseholds; Condominiums; Planned Unit Developments., Borrower
shall keep the Property in good repair and shall.not commit waste or permit impairment or: deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on-a leasehold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform ali of Borrower’s obligations under the declaration
or covenants creating.or: governing the ‘condominium’ or: planned: unit development, the by-laws and regulations of the
condominium: or planned unit development, and .constituent. documents: ‘If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and'shall-amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a:part hereof. .. Lo Lo T I

7. Protection of Lender’s Security. If Borrower fails to perform. the . covenants and agreements contained in this
Deced of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement,: 6f arfangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option,-upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. . If Lender required mortgage insurance as a
condition of making ti,c loan secured by this’ Deed of Trust, Borrawer shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terniinates in accordance with Borrower’s and
Lender’s writien agreement or applicable law. “Rorrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. =~ -

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall bescome additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at:such rato would be contrary to applicable law, i which cvent such amounts shall bear interest st the highest rate
. permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
uny action herecunder.

- 8. Inspeetion. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shail give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
intecest in the Property. :
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The proceeds of any award or claim for damages, direct Or consequential, i <onnection with any

ion or other taking of the Property, or Ppart thereof, or for conveyance in liey of_condemnation, are hereby assigned

and shall be paid to Lender. S

In the event of a tota] taking of the Property, i ms secured by this Deed of Trust,
i : t i i Crty, unless Borrower and Xender

days
either ‘to
iting, any such application of Droceeds to Principal shall pot extend
Or postpone the due date of the monthly installments referred to in paragraphs 1 and > hereof or change the amount of
such installments,
10. Borrower Not Released,
by this Deed of Trust g

edy.
der’s

distinct and Cumulative to any other right
Or equity, and may be exercised concurrently, independeutly or
successively. B
13. Successors and Assigns Bound; Joint and Severg) Liakility; Captions, The Covenants and agreements herejp
contained shal} bind, and the rights hereunder shall inyre 1o, the respective successors and assigns of Lender and Borrower,
subject to the Provisions of Daragraph 17 hereof, All covenants and agreements of Borrower shall be joint and severa],
The captions and headings of the Paragraphs of thijg Deed of Trust are for convenience only and are pot to be used to
interpret or define the Provisions hereof, 2
cept for any notice required under

NON-UNiroras COVENANTS, Borrower.
18. Acceleration; Remedies,

m's us erty by
public announcemens at the time and place of a may purcharstey the
Property at-any sale, i e ) i '

Trustee shaly deliver ta the Purchase ’s deed conveying the Pry ety so sold without any covenant or warranty,
expressed or implieq, The recitals ;i 'S deed shaly he prima facie evldence of the trath of ghe statements made
thersin, Trugteo shall appls 3 sale in the following ardoer: ) ble costs ang expenses of the
safe, including, hpt not Iﬁnimd to, reasonuble Trastee's and attoruey’s feeg an s dence; ) to an sums secured

by thig Deed og g rust; and (c) the excess, if any, to the persan or p 3 ereto.

r's Right to Reinstate, jNot\viths!nnding_ Lend g f the sums seeired by this Dead of Trust,

ave the right to have any proceedings begun by [, I to enforde this Doy of Trust discontinued g iy time

prior to the carlier to oceur of (i) the fifth day before sulu ’mpcrty pursuant to the power of sale contained in this
Deéud of Trust op (i) entry of 5 judgmcm'cn{orcin v thig ust if: (a) Borrower bays Lender af] Sums which would be
then due under thi§ Deed of Trust, the Note" ¢ notes securing Futyre Advances, if any, had no acceleration aoccurred:

(b) Borrower cures all breaches of any qtvher'cyo"veh'an!s 'oxjvagregmen'tsv of ,Bd.rrower contained in_ this Deed of Trust; (c)
Borrower p le expenses incurred by‘Lendgr'and Trustee in enforcing the 'covenan_ts and agreements of Borrower
contained ' t .and in'enforc':mg Lénder's apnd Trustee's remedies ag provided 'in paragraph 1y hercof,

including, but npt limited to, reasonable attorney's fees; ang (d) Borrower takes such action as Lcndc:: may reasonably require
to assure that the Jiep of this Deed of Trust,  Uender's interest jn thcl’ropcrty and Borrowcr‘s‘obhga!ion o pay the sumg

M-
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain-in full force and effect as'if no acceleration had occurred.

" 20. - Assignment ‘of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect'and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abanddnment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter ‘upon, take possession of and manage the Property and to collect the
rents'of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fecs, and then to the sums sccured by this Deced of Trust. Lender and the receiver

shall be liable to account only for those rents actually received, :

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior ‘to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such ‘Future Advances, with interest thereon,
shall be sccured by ‘this Deed of Trust when evidenced by promissory notes stating that said notes are secured herehy.

22. Reconveyance. Upon payment of all sums séeured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shali reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. ‘Such person or persons shall pay-all costs of recordation, if any. ’ o

23. Substitute Trustee. In accordance with applicable law. Lender may from time {6 time remove Trustee and appoint
a successor trustee to any Trustee appointed heréunder.” Without ‘conveyance of the Property, the successor trustee shall
suicceed to all the title, power and duties conferred upon the Trustec herein and by applicable law.

24, -Use of Property.” The Property is not currently used for agricultural, timber or grazing purposes.

‘25. Afttorney’s Fees. ‘As used in this Deed of Trust and in the Note, “attorney's fees™ shall include attorney's fees, if

any, which'shall be-awarded by an'appellate court. : B ‘

IN WITNESS WHEREOF, Borrower has exccuted this Deed of Trust.

—Borrower

STATE OF OREGON, . . . .. .. ..., Deschutes P RO County ss:
Onthis....... 15th ........ dayof. . dune . .,‘19?9.}, personally appeared the above named
........ Ken and Robjin Jordan” . . .~ o 7 U ......and acknowledged

the foregoing instrument to»bc.?h.e.".' ..... . ..voluntary act and deed.

v ‘\,'(afgéa“/\ - - 1 : g . b
My-Compitssigftexpires: /- 2.5 - §# M . e

4 .
™ [ - . ) . ey -Notary Public for Oregon -

L, o REQUEST FOR RECONVEYANCE °
v be TRUSTEE O

3 .,-:,f‘?hcﬁlfnacdrsigncd is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
“with all other indebtedness secured by this Deed of Trust, have been paid in.full.- You arc hereby directed to cancel

said note or. notes and this Deed of Trust, which-are. delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Decd of Trust to the person or persons legally entitled thereto.

{Space Below- This Line Réserved For Lender a;\d Recorder)

STATE OF OREGON, )
Counvfy of Klamath )

Filed for racord ot request of

‘on this.*__l_8__ doy of_June A.D. 19_81{-,_

at o'clock _A__ M, and duly
racorded in Vol M8Y of Mortgages
Pago___ 10152

EVELYN BIEHN, County Clerk
1o LT oy
Feo_ 1600




