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TH!STRL’STDEED.madethis...l3t}aayof L ceevea.....19 84 between

Dt S

eeeoo ARTHUR R. WATKINS and, NORWA 7. husbandandme,

‘- -+ @88 grantor. William Sisemore, as trustee, and
ration organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH.
The grantor irrevocably grants, bargains, sells and conveys to the trustée, in trust. with power of sale, the property in
.Klamath, . County, Oregon, described as:

vtﬁch said described real property is net currently used for agricultural, timber or grazing purposes,

tag; her with all and singular the eppurtenances. tenements, heraditaments, rents. issues, profits, water righfg. €asements or privileges . now- or
hereafter belonging to, derived from or in anywise appertaining to the above describad premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigetating, watering and ‘irrigation apparaius, equipment ang fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereaffer installed in or used in connection
with the above described premises, including all interest therein which the grenior has or mey hereafter ac uire, for the pur

FROUsAND 7%

performance of esach agreement of the grantor herein contained and the payment of the sum. of . /100" 28
(3.91600 0 ) Dollars, with interest thereon according to the terms of promissory ny;-, o egsn_ _date herewith; payable to the
ary or order and mads by the grantor, principal and interest being payable in monthly instailments of-- <o) ,-,Ol_. - .. commencing

default, 2ny balupes remeaining in the Teserve~account “shaj} be ‘credited to the
indebtedness. It the reserve account for taxes,, BSsessments, insurance premiums
and otlier charges i not sufficient at ‘any tims. for the payment-of suc] charges
as they become due, the grantor shall pay the defici{to the “benoticliary upon
demand, and if g patd within ten days, after such™demand, the benefict;
€8 or part of ».-. may at its optivn adg the amount of” such deficit to 'the principal of the
a2 the beneficlary may elect. obligation secured hereby, Lo . R

. “The grantor hereby covenants to and with the trustee and the benetietary Should the grantor fail to Leep any .of Lhe’roregolng‘covcnanzs, then the
hereln that the gaid premises and Property eonveyed Ly this trust deed are beneficiary may at {ts option carry out the same, ang all its expenditures there-
free and clear of all encumbrances and that the grantor will ‘and his helrs, for shall draw interest -at the rate specified in the note, shail
execstors and administrators shall varrant and defend his sald title thereto i, Srantor on demand and shall b the 1
agaiast the claims of all persons whomscever, - o R " this connection,: the ‘beneficiary

L e " any Improvements made on said p
Tie grantor " property as in fts sole’ discretion it m
therea! and, When d 4
said: property; to keep sald pro 3 ha p . The grantor turther agrees to comply with gy aws, ordinances, regulations,
cedence over thig trust deed; to complete all buiidings in course of constructiop covenants, conditions ang restrictions affec: i ay 8l costs,
Or hercafter constructed on safd premises  within six months from the date feez angd expeases of this trust, i i Y
hereof or the date hereafter commenced; to repair and res the other costs and e the t e
orkmantike manner any building or mprovement on in
¥ be damaged or destroyed ang pe:ly, when ' due, i
thexe!or;';t.o allow.be.uef!clary to inspeet sal; property at gj| . ig b i to pay ali
2 cdn&truction;‘to"rep]ace any work or materigla unsatisfactory to i; : attorney's fees in a
FWithin - lifteen” dmys alter; wr, tteu.rnqt!cehrrqm_ib,qq_ iciary of uch y . 3 ion or
byufdidg or improveinenis-pdw or hereafter which- the beneiicinrty» €C-may appear and ip any suft brought by bene.
U"pl}ildipg§~ and. § r’lcigryto foreclose - this deed,usnd 2l said. sumg shall De secured by this trust
good L reps i~ deed. ST B -

ter erected “on. gald* cont ag. The beneticiary win turnish to the grantor on written request therefor an
such other hazards-as tithe to time require, aonual statement of Becount but shall not be obligated or required to furnish
not less’ than sum of ‘the note. or obligation any further statements of: .sccount.
¢ mpantes acceptable to the bene. .
cy of insurance in correct form and with It Is mutually agreed that:

ra::ro?fb,::xﬁmg:ngflf:ix’xlr;y hﬁxt&?gﬁg-vnxg least In the ‘wvent thag any portlon or all of suyd pmpcrt,v thall Le taken
a 4 i t d in or- d on, the hLenefein, shall have

a 1.
N Yo uuder the right of
o “““gefc'd."'ﬁ',,“‘f,%" r °',’“5}:,“‘§’f,"*(, 1t the Tight to ‘ominence, prosecute in its own bawme, appear In or de end
berefit ‘of the beneficinry, “which insurpneg  tion or mceequ»;- l‘;"' ",oe{.'_,’c“ﬁ" :gu;‘equlre thn; a?lr "‘"l:" t in on 1 1'2
.- & or m 10ne
grantor durlng the fuj) term 'ot the policy thug b nsation for such taking, -which X CE: ount ¥e,

ularly for the promp LELLTTR
insurance pr%xsmims T 1o p?y u;
addition -Payments o
note or ob 13&1513 sacured 2 on.the__ indebte 88 _secured. hereby ; 3
he‘taxeg,vusgessmentg and ai its own expense, to take such' actions and execute such .Instruments as shall
operty within each succeed- be Recessary ‘in obtaining such <ompensation, Promptly upon the beneticiary's
h & br'tge Inigmbce premﬂlxlxir'u request. .
within each succee ing three years w| e o . 3 ,

In eficct. ‘a5 estimated and directed by the beneficiary, ficiary, p:'};n{nez)n glfmietaa?ges’rggld %Tcge:\c'tnttllg‘: : tll]ll: géifx" nr: "fﬁf: :gttéh:osegg:
such sume to be credited to the principal of the loan until required for the dorsement (in, case of full’ reconveyance, for cancellution), without affecting the
several purposes thergof and shall thercupon he charged to the principal of the inbility. of BBy berson for the payment ot the fudebtodnigs thre t;uatcc way (a)

5y he optlon of the beneflciary, the Tlthoss Bald ‘shall be held by censent to the making of any map or plat of sald property s () join in mlt{luns
eacfliclary In trust as'a reserv nrat Withaut interest, to pay snia a0y easement op creating and restriction thereon }(\‘) jolb in any auhorﬁln.\uon
premiums, taXes, assessinents or other: chargea when, they shall - become: due or othor sgreenient atlecting A his deed: or the fion or chRrge hereofs (d) Teconvey,
and payable; . N without warranty, all.or any part of the Property. The grantee in redonvey.
R N 9 ) . - N eraQ! coaliv 2, e
el IS f o by M a0 m tuses, mascssiments nd othor e R S S therste, 38d
fgarges levged‘ orL ns}sessv.-i! ugalrtns;”*&m!lprnggrl{;) 0;r:{:{ulgif%nﬂ‘&“"fﬁsegs"e ardmrmnri; thereol. Trustee's fees for 2ny of the serviees in this pmi‘znﬁh
€ same egin 1o bear nterest an #l3p iy 3 ce - R . -
olicies uponsnnld pro lto be made “through the bene. shall be sadln - . no asg than 5., OO.
Picinry. as aforesaid, h § horizes the beaeficiary to Puy 3. As additionaf security, grantor hereby aasignn to beneticlary during the
any aod all taxes, Asaessments ang other charges levled or imposed agafnat continuanee of these “trusta af rents, {smuea, Fayultics nnd profits of the
said property In the Amountx ns shown by the’ statements tharaof furnished perty affected h? this decd pnd of any peraonal nroperty fnented f.hcreon.,ugm
by the collzctor of such trxes, stisments or other charges, and- Lo P grantor shail defauft 1n the pagment of any indebtedness secured hereby o
shtwn on the atatements submitted by the petformenee of any ngreement her
38ld sums to the Jeet el auch rents, i38ues, ro
may be required trom become due and payabl
se. ‘The grantor agrees ficiary mey at g i
to have any- fnsur. cejver to be

t of any

company and ‘to appl 8ny E : & ncluding those pagy dus sod anpald, and apply

rcured by thig trust . In ame, : CXPULs { dperation ang Celisction, including resson.

computing the i fopavment and satisfactlon fn sOdReas srouned Zeredy, aod In such order
full or upor sale or other property by the beneficlary after




4. The entering upon apd taking poecession of sald property, the collection
of sach renta, Issues and profita or the proceeds of fira and other Insuransce pol-
Icles or comnensation or awards for any teking or damago of the property, and
the application or release thereof, as aloresald, shall not cure or walve any de-
lnlé}lt orunotlce of default hereunder or invalidate any act done pursunant to
such uotice, . o

5. The grautor shail unotify beneficiary In writing of any sale or  con-
tract for ssle of the above destribed Proper'.y end furnish beseficlary onn
form -supplicd it with such persons] Information ooncam!ni the purchaser - as
would ]nmh}x]uuy be ‘required of a new loan spplicant and sholl pay beneflclary
4 service charge.

6. Time is ‘ol the e3sence of thls instrument and upon défault by the
grantor in %uyment of any indebtedness secured herebf or in performance of  any
agreement hereander, the beneficlary may declare all sums secured hereby - im-
medfately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trostes shall cause to be
duly filed fo- recocd. Upon delivery of szid notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promisscry
notes and documents ‘evidencing expenditures secured hereby, whereupon tha
trustees shall fix the time and place of sale and give motice thereof as then
required by law, ° : :

7. After default ‘and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
rivﬂeged may’” pay the entire amount then due under this trust deed and

e igatioas d therebg (includi costs and actually incurred
in enforeing !ge terms of ,the obligation and trustee’s and
not excecding. ther than such portion of the prineipal as would

B, 00 :

not then be. hag. e occurred _and, thegeby cure Jthe default.
THE "AOURY SIS, Ta8d b Law)

Aftor the inpse of such ti as may then be reqtired by la% following

8.
the recordation of said notice of default end giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in szid notice

attorney's fees

of sale, either as a whole or in segmte parcels, and in such order as he may de-

termine, ai public auction to the highest bidder for cash, In lawful money of the
United States, payable at the. time of. sale. Trustec may postpone sale of all or
any portion of satd property by public announcement at such time and place of
sale and frem :time to time thereafter may postpone the sale by public an-

IN WITNESS WHERECQFY, said gramtor-has héreunto set his hand and seal the d

HMOUNTAN TITLE COMPANY, INC. has ::ecordad
instrumeit by raquest as an accommdat:on only,
and has not examined it for regularity and sufficlency ,
or as to its effect upon the title to any real property” .
that may be described therein.

STATE OF OREGON .

County of Kla]nath.' 53 )
THIS IS TO CERTIFY that on this_13th _day of

- recitals o the deed

10160

bne:imnt.. The ?““?g chell
ew, coaveying the g‘rg-
Y.yexpms' or implied. The

.deed of any matters or facts shall be conclusive proot the
truthfulness thereof. ‘Any person, excluding the trustee but facluding the grantor
and the bcneﬂc_lnry. may purchase at the sale,

.0 When the Trustee sclls pursunnt to the powers provided hercin, the
trustee shall “FD]{ ‘the ‘proceeds of the trustee’s sale an follows: (1) To
the expenses of “the salo including the IS tion of the trustce, and s
reasongble chnrgu by the sttorney. (2) To the obligatlon secured by the
trust deed. " (8) 'To cll persons ~having recorded liens subscquest to the
interests of the trustee in- the trust deed as their interests appear in the
order of thel}xl'_ priority. . (4;; The. surplus, if.a.n{,) ‘to the ‘grantor of the trust

is A ot T

nouncement at the time ﬂxede'gg the preceding post)
deliver to the purchascr his d in form ax pequ!l
perty. 0. sold, ‘hut without any oovenant or warrant:

deed or to such ‘surplus,

10. For any reason permitted by law, the beneflelary may from time ‘o
time appoint & successor or successors to any trustee named berein, or to any
trustec appointed hersunder, Upon such appointment and without con-
veyance ta the successor trustee, the latter shall be veated with all title, powers
and duties confzrred upon ang trustes herein named or appolnted hereunder. Each
such mppolntment and substifution shall be made by written instrument executed
by the beneficlary, contalning reference fo this trust deed and Its placs of
record, which, when recorded in the office of the -county clerk or recorder of the
county or. counties in which.the property is situated, shall be lusive proof
proper appointment. of the successor  trustee,

11. - Trustee nccepts this truat ‘when this deed, duly exccuted and acknow-
ledged s made a-public record; as provided by law, The trustee I8 -not obligated
to uotify any psarty hercto of pending ‘sale.eider any other deed of trust or of
any action or prececding In-which the grentor, beneficiary or trustee shall be &
party urless such action or .proceeding is' brought by the trustee.

12. This deed applles to, Inures to the benefit of, and binds all partles
hereto, their heirs, legat dovisees, admi g 8, 8, 5 and
agsigns, The term “beneficlary” shall ‘mean the holder and owner, including
pledgee, of the note secured herghy, whether or not named as a beneficlary
herein, In construing . this -deed-and whenever the context so requires, the mas-
ouline gender includes the feminine and/or nouter, and the singuler number in-
cludes the plural,

and vear first above written.

A ; Snﬁ%ﬁ

ARTHUR R. W ;

1‘("/7//11/2 s )73 0 Zﬁj @7?:/;4/.\)
S .

10.84

(SEAL)

.(SEAL)
NORMA J.

June bofore me, the undersigned, a

Notary Public’ in and for sald county and stiate, pe{aoiully appearad the within namoed

ur R. Watkins and Norma J. Watkins o
to me persondlly known to be the identical individual S named in and who executed the- foregolng Instrument &R@l;gég?ngedqfﬁd to me that

‘e

S e s
r‘.!é'sx' c;l;?a?fe- ;Q{_mfn,
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Loan No. 39-01132

TRUST DEED

. . Grantor
’ TO - .

KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION

Beneficiary

Aler Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

540 Main Street

Klamath Falls, OR- 97601

(DON'T USE THIS
SPACE: RESERVED
.FCR REGORDING
LABEL [N' COUN-
TIES WHERE
USED.)

_Fee: $8.00

STATE OF OREGON
County of . Klamath

I certify that the within instrument
was received for record on the .13 .
day of ) June 1984
at 2259 o'clock .P_M., and recorded
ts L on page 10159

_in book .M ..
. Record of Mortgages’ of said County:

Witness my hand end seal of County
affixed.

_Evelyn Biehn __

County Clel:lrcm -

By %?7 4%

Deputy

REQUEST FOR FULL RECONVEYANCE

To bo used only whoa obligations have beea pald.

TO: William Sisemore, . Trustce

The undersigned is tho legal owner and holder of all indebtedness socured by tho foregoing trust deed. All sums secured by sald trust doed
have baen fully paid and satisflod. You hereby are directed, on payment to you of any sums owing to you undor the torms of sald trust deed or
pursuant to siatute, to cancel all evidences of indebtedness secured by said trust desd (which are delivered to you herewith togothor wilh said
trust deed) and o reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the

samse. .

Klamath First Federal Savings & Loan Associstion, Beneficiary

by.~




