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DEPARTMENT OF VET ERANS"AFFA‘IRS:

P14327
Loan Number

DATE: ———dune 15, 1984

PARTIES: CONRAD A. PENCE

i
ASSUMPTION AGREEMENT

PAULA A. PENCE

STEPHEN K. PARENT

ROSEMARY PARENT SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Untit a changs is requested, all tax statements are to be sentto: Department of Veterang' Affairs
Attn: Tax Seciion
1225 Ferry Street SE.

Salem, Oregon 97310
“THE PARTIES STATE THAT:

1. Seller owas Lender the debt shown by:

32,775.00--- Jul
{a) Anote in the sum of 3’\_ dated y 20 —_ 19 79 . which nota is secured by a mortgage of the same
~ re-recorded

date, and rm in the office of the county recording officer of K ar‘natth .
Page 24009

cohr_;ty, Oregon, in Volume/Reel/Book M79
October 11 79

on\, 19

(b) Anoteinthe sumof$__ dated ——19____ whichnoteis secured by a Trust Deed cf the same

date and recorded in ths office of the county recording officer of

county, Oregon, in Volume/Resl/Book
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(c) Anoteinthe sumof$_
the same data.

+ which note is securad by a Security Agreement of

(d) va'nd furthar shown by

In this agresment the items mentioned in (a), {b), {c); and (d) will be called “security document” from here on.

2. Seller has sold and conveved (or is about to sell and convey) to Buyer, all, or a portion, ‘of the propsrty described in the security document. Both
Seller and Buyer have asked Lander to release Seller from further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is spacifically described as follows: : S

Lot 51 LESS the North 30 Feet, CLOVERDALE, in the County of Klamath, State of Oregon.

FOR THEVREASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYZR AGREE AS FOLLOWS::

SECTION 1. UNPAID BFALANC_:E OF SECURED OBLIGATION )
The unpaid balance on the loan being assumed is $30,714.35 asof__June 13 ,19_84

SECTION 2. -RELEASE FROM LIABILITY

Seller is hereby releasad from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY ) B

Excs by this Agresment, Buyer agress to pay the debt shown by the security document. Buyer agrees to perform alf of the
obli

pt as specifically changed
gations provided in the security document that were to ba performed by Seller when the security document was executed. Buyer agreas to perform

those obligations atthe time, in the manner, and in allrespects as ara provided in the security document. Buyer agrees to be bourid by a2l of the terms of
such seaurity document. e R e o .

s08-M(383) SR (tumble)




SECTICN 4. INTEREST RATE AND PAYMEENTS

Thointerestrateis_variable (indicate whether variable or fixed) and witi pbe__"6 20" percent per annum. If this is a variable interest rate
loan, tha Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The initial principal and interest-payments cn the foan are 3_238 QO to bé pald montily. (The payment wili change if interest rate is
variable and the interest rate changes.) Tl :

The payments on the loan being assumeq by this agreement may be perlodically adjusted by Lender to an amount that will cause the loan to be paid in
full on the dus date of the last payment. - = -

SECTICN 5. DUE ON SALE .

Buyer agrees that the balance of this loan is immediately due and payabie in full, if after July 1, 1983, there is a second sale or other transfer of all or part
of the property sacuring this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarriad former spouse, surviving child
or stepchild of the original borrowaer, or to a veteran eligible for a loan under ORS 407.G10 to 407.210 and Article XI-A of the Oregon Constitution does
not count as a sale or transfer for purposes of !he provlsions of this' paragraph.

SECTICN 6. . INTERPRETATION

In this agreement, the singular number includes the pluréi and the plural number includes the singular. if this agreement is executed by more than one
person, firm, or corporation as Buyer, the chligations of each such person, firm, or corporation shall be joint and several.

SECZTICN7. LIMITATIONS

To the full extent permitted by iaw, Buyer waives the right to plead any statute of limitations as a defenss to any obligations and demands secured by or

mentiored in the security document. Stephen K. Parent
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STATE OF OREGO <1 th ; e _ g

ama s5 -~ O -
GOUNTY OF ) June '\\5 19 84

Personally appeared the above named Conrad A. Pencs
and acknowledged the foregoing instrument to be his (thaint vnluntary act and deed.

STATE OF OREGON,

ss. Beforeme:

Klamath ’ A ﬁfotary?h \ ForOregcn
COURLY Of e T My Commission Expires: < 5 % \K

On this the.. ... 15 . day of....... June 19.84 persona]ly appeared

who, bemg duIy sworn ( or aff:rme d), did say that S he is the attorney in fact for...... ...
‘Stephen X. Parent and Rosem ent

_tI»atS .he. executed the foregoing instrument by authority of and in behah‘ of saxd prmczpal and gze acknowl-

edged said instrument to be the act and deed of said pze'ﬁal N 2 M,:;\\
Befage me: | . Ok )
5 - N

(Ofticial Seal)

DIRECTOR OF VETERANS' AFFAIRS - Lender

GWEN ULREY, Manaxgr, Loan Processing

STATE OF CREGON o )
) ss
COUNTY OF Deschutes ) June 12 19_84

Personally appeared the above ‘named Gwen U1 rey

and, being duty.swapn dig say\thqt)qg((she) is authorized to sign the foregoing ins! t on pehaif of the Director of Veterans' Affairs, and thatkus (her)
signature was)@s (he:) voluntary act and deed.

Before me:

Notary Pubiic For Oregon
My Commission Expires: %-a‘gﬁ

AFTER RECORDING RETURN TO:

Department of Veterans' Affairs
C R 2150 N.E. Studio Rd.
; ' ' Bend OR 97701

FPEN e

- ON: - COUNTY OF KLAMATE:Ss
?Tg‘dpgg 225%1}%3, that the within instrument was received and flled for

vy 1984 at _3:1k ofclock F__]

d on the day of__ . June A.D.y 1016

z:goguly recorded in Vol __ MB3h , of Mortgages on page 3. ]
.o EVELYN BIFHN, COUNTY CLERK
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