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NOTICE OF DEFAULT AND ELECTION TO SELL

Réfétgnce is made o that certain frust deed made by William D@T.ané-ChaIrbers

as grantor, o

JMoimtain, Tikle. Company. a5 trustee,

in favor of Forest Products. Federal Credit Union

S , as beneficiary,

dated ... Fehrvary. 18 . ... .2 19:::83, recorded ... February 18 1983., in the mortsage records of ‘{
Klamath - -..... County, Oregon, in book /7eEXFReREFE No. M83. .. at page .. 2620 ... or as }
fee/file/instrument/microfilm/reception NoO. ....ooeeeierecncaaces (indicate which), covering the following described real i

property situated in said county and state, to-wit: ;

A portion of the SWaW4; of Section 1, Township 39 South, Range 9 East of the Willamette
Meridian,-in the County of Klamath, State of Oregon, more particularly described as i
follows:- Beginning at.a point which is 1,097.5 feet Northerly and 990.0 feet Easterly of |
the Southwest corner of the Northwest quarter of Section 1, Township 39 South, Range 9 ;?
East of the.Willamette Meridian, also known as Saylor's corner; thence South 89%sgt -
East 65.0 feet; .thence North 00°02' East 100.0 feet to a point on the Southerly

" boundary Jf Climax Street; thénce North 89902' West along the Southerly boundary of
Climax-Street 5.0 feet; thence South 00°58' West 100.0 feet to the point of beginning.
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--“"The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and: no' appointments of a successor-trustee have been made‘except as recorded in the mortgage records of the county
or counties in which the above:described real property is situate; further, that no action, suit or proceeding has been ||
" instituted to recover:the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action or B
! c_:pmceading has been instituted, such action or proceeding has been dismissed. . :

- There is a default by the grantor or other person owing an ‘obligation, the performance of which is secured by |
Zisaid trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of
“~default of such provision; the default for which foreclosure is made is grantor’s failure to pay when due the following

sums: SRR .

= $413.81 per month from July 10, 1983

any

By reason of said défault, the benéffc;’ary .has décla-tea all obligations secured by said trust deed immediately
due and payable, said sums being the following, to-wit:

$19,232.49 togsther with interest thereon at the rate of $9.88 per day
from January 6, 1984. :

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to |
86.795, and to cause to be sold at public auction to the highest bidder for cash the interest in the said described prop-
erty which the grantor had, or-had the power to convey, at the time of the execution by him of the trust deed, together ||
with any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the ||
obligations secured by said trust .deed and the.expenses of the sale, including the compensations of the trustee as pro-
vided by law, and the reasonable fees of trustee’s attorneys. i

_ Said sale will be held at the hour of ..10:00 !
187.110 of Oregon Revised Statutes on November , ‘
540 Ma:r_n l Street.= Suite 204 . ... . R, in the City bf KL County of

Klamath N State of Oregon, which is. the hour, date and place fixed by the trustee for said sale.
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_Other than as shown of record, neitl_l_er\'t{hg,s‘aiq ‘bengfi/ciary‘ nor. the said trustee has any actual notice of any per-

son having or claiming to have any lien upon or interest in the real prf:}_pertyhh _reinabqve described subsequent to the
interest of the trustee in_the trust deed, or of any successor. in interest to the grantor of of any lessee or other person

in possession of or occup. ing the property, excep
. NAME AND LAST ENOWN ADDRESS

pawn K. Chambers

_NATURE OF RIGHT, LIEN OR INTEREST

Child support Judgment

Notice is further given that any person named in Section 86.760 of Oregon Revised Statutes has the right to
have the foreclosure proceeding dismissed and the trust deed reinstated by payment to the beneficiary of the entire
amountfthen‘due'( other than such’ portion of ‘said principal as would not then be due had no default occurred ), to-
gether with costs and trustee’s and attorney's fees as provided by law, at any time prior to five days pefore the date

for said sale.

I'nfconstrixing't}ﬁé notice, ‘tﬁe‘m‘a»sbéuljine geh&er includes the feminine and the neuter, the singular includes the
plural, the word “grantor” includes any successor in interest to th/e_%antor as well as any other persons owing an ob-

ligation, the performance of which is secured by said trust d/ee’d, the) words “trustee”

respective SUCCESSOIS in interest, if any.

Successor Trustee

(1f. the signer of tha cbove is o corporation, .
usa the form of acknowledgment oppotile.} )
. . {ORS 93.4%0)

. :Personally app
Donald R.-Crane
and acknowledged. the foregoing instrument to ba...

it i, yoluntary act and deed. a corporation, afl
v ) "".1,, B

Before me:
- Notary Public
) My commission expires:

dblic for. Oredon -
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corporate seal of said co

“peneficiary” include their

STATE OF OREGON, County of

at the seal atfixed to the foregoing instru

rporation and that said instrurnent was signed and
sealed in behalt of said corporation by authority of its board of directors;
and acknowledged said instrument to be its voluntary act and deed

(OFFICIAL
SEAL)

"HOTICE OF DEFAULT AND g
"ELECTION TO SELL
“ ~ (FORM No. §84) o

SPACE RESERVED
FOR - . .
RECORDER'S USE

AFTER RECORDING’RETURN TO

CRANE & BAILEY
ATTORNEYS AT LAW
540 MAIN STREET tee: $8.00
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County of |
I certify that the within instru-
ment was received for record on ¢
l9§h day of June
at -9:51.. o'clock A.nL.
in book/reel/volume No
page 101R8A.. or as fee/tile/ instrument/
microfilm/reception No. .37852.
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.




