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THIS TRUST DEED, made this . 1St 4
coveeennn... BUD C. STORY and LINDA
hquandandWlfe' ....... [Trreetrrecresso....o8s grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

2..., between

WITNESSETH:

'Ei_z: grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
. Kl math . County, Oregon, described as:

Lot 2 of Valley View Subdivision, County of Klamath, State of Oregon.

or be assumed by another party. In the event Of an attempted assignment or assurption, the
entire wpaid balance shall become immediately due and; payable :

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tonements, hereditaments, rents, issuss. profits, water rights, cosements
hereafter belonging tc, derived from or in anywise opperizining to the above descri premises, and all olumbing,
{ating, air-corditioning, refrigerating, watering and irrigation apperatus, equipment and fixiures, fogether with alf awni
covering in place such as wall-fo-wall carpeting ‘and linoleum, shades and buift.in appliances- now or heresfter ingtalied in

with the above dascribed premises, inciuding all interest thzrein which the grantcr has or may hereafter qu&u_ for the curcese of securine
TN THOUSAND Soverr RED

or privileges now or
hting. hesting. venti-
venetian blinds, floor
cr used in connection

performance of each agreement of the grantor hersin contained and the payment of the sum of . N /lQD d HUND FORTY

{$.. 0,741, 00 ] Dollars, with interesi thereon according to the terms of a promissory  nuty fyAIan 9,(_ Tewith, payable to the

benefici c’grder and made by the granior, principal and intorest being payabls in monthly in nis of §... 150,33 . .. ccmmencing

. July J5th, o L1984 )

This trust deed shall further sccure the payment of such addt balmccﬁ’fémnin!ug in the reserve necount shall be credited to the

it any, as msy be Ioaned hereafter by the bexneficiary to the gran -cIf:the_reserve account for tazes, zse t3, inserance premjums
-having an [aterest in the ahsve desciibed broperty, as may be evidenced by a and other chefges. §s ot sutlicient at ant time for the pzyment of sucﬁ charges
rote or notes. If the indebtedness gecured by this trust deed is evidenced by 2s they becomc dur, the grantor-shall giy the deficit to the benefidary opoz

? 3 DO;
more than one note, the beneficlary may credit payments received by it upon demand, and - if net pald within ten days after such demand, the berneficiary
oy of said npotes or part of any payment on one pote and part on another, may at its option add the amount of such deficit to the principal of the
&8 the beneficlary may elect. - obligation secured hereby.

" - The grantar hereby covenants to and with the trustee and the beneficlary Should the grantor. fail to keep any of the foregolng covenants, then the
berein that tne said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and zll its expenditures there.
free and clear of all encumbrances and that the grantor will- and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
executors and . administrators shall warrant and defepd hls sald title thereio the granter on demand and shall be secured by the lien of this trust deed. In
£gaimat the claims of all Derséns whomsoever, this connection, the beneticlary shail have the right In its discretion to cotaplete

- ) any improvements made on sald premises and also to make such repalirs to sajd
The grantor covenants ang agrees to pay sald note-according to the terms property as In its sole Hiserction it WAy deem necessary or advisable,
thereof and, when due, all taxes, pssessments asid other charges levied againat . -
auid property; to keep said property free from: o] cuncumbrances having pre. .. The grantor Purther BErees 1o eomply. with ol laws, ordinances, regulations,
cedence over fhis trust deed; to complete all bulldlags 8 course of construction ~-&ovenants, canditiona apd restrictions affecting sald property; to gay all cozts,
o~hereafter constructed on s2id premilses within six “months from the date fees and expenses of this trusy, iocluding the cost of title search, “as well as
Hreol on the'date construction is hereafier commenced; to repair and restore the other costs and expenses of the trusten incurred in connection with or
promptly and in good warkmapllke manner any building or improvement on in enforcing. this obligation, and trustee's and attorney’s fees actually incurred;
sald ‘property- which may be Gamaged or destroyed mod p%y, when due, all t0 appear in and dsfend any action or procueding purporting to affect the secur.
costs incurred ‘theretdr; “to allow beneficiary to inspect sai property at all 1ty hereof or the rights or Lowera of the beneficiary or trustee; and to pay ali
times during construction; to replace 20y work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees in o
beneficiary within fifteen dnys after written notlce from veneffciary of such reasonable suny to be fixed Ly the court, in any such action or proceeding {n
fact; not to remove or destroy any building or improvements now of hereafter which the beacticiaty or trustce may appear and in any sult brought by bene-
constructed on said premises; to xeep all buildings and improvements now or ficiary to foreclose this deed, end ali 8aid sums shall fje secured by this truge
hereafter erected upon sald proverty in good repair and to commit or suffer deed. . . -
8o waste of said premises; to eep all bulldings, property and improvements T e
Bew or hereafrer erected on said premlses continuously Insured against loss The beneticiary will furish to the grantor on written request therefor ar
by fire or such other hazards as the beaeficiary may from time to time require, annual statement of eccount but shali ngt be obligated or required to fcrnish
In 2 um not less than the sriginal principat sum of the note or ohligation any further statements of account.
secured by this trust deed, in n company or companies acceptable to.the bene-

ficary, and to deiiver the original polley of insurance in correct form and with It i3 mutvally sgreed that:

approved loss payable clause ic favor of the beneficiary attached and with . . .

remium paid, 16 the principal place of business of the Leneficlary at least LoIn the event thet any portion or 2ll of s2id property shall be taken
?llkeen days pricr o e effective date of any such policy of inscranes. if ander the right of eminent domain or condemnation, the bene. iciary shell have

erd ley of insurance is not 2o tendered, ¢ benefief may I itz own the right o cominence, prosecute fn its Q¥R name, appear in or defend 237 @c-
dtsl:re%am Jobtain insurance for the benefit of the heaerici?\g. wh)i'c.‘x Insurance :iﬁg} "t‘;’fi’;)w:gé“gﬁ- i‘grsgoﬂ";&k: g‘i&?ﬁ?ﬁg:%ﬁfoﬂrﬁ;levm;g:“gfn%);lfi;ce’-!gz ‘zﬂ-:
- ;L 3 i h h g s R S ? th: o3 oney
Z’Q‘?Lﬁ% non-cancelizble by the gr;mu?r curleg the fall term ot the polics thus pavable o3 compensation for such taking, which are in excess of the amount Jr'z:-
h ; . quired to pay all reasonsble ©03ts, expenses and attomey’s fees vecessarily peld
In order to provide reguiarly for the prompt payment of said tnxes, assess. or incurred by the grantor {n such proceedings, shall be paid to the beneficiary
ments or other :Eargcs and insitance premiums, 1he grantor aprecs lo pny to  And applied by it first upon any ressonable costs and expensen and attornes’s
the beneficiary, together with and in addition to the monlhf payments of  fees nevessarily paid or incurred by the beacticiary In' ruch proceedings, and ths
tlacipal andri:tcrest payable under the terms of the note or ohﬁ_nunn secured  balance applied upon the indebte 0ess secured herehy; and the grantor agrecs,
Eereby.— 4an amount equal to one.twelfth (1/12th) of the taxes, asseasmenta and al {ls own expense, 1o take such retions and cxccute sueh instruments as shell
other cearges due and ayable with respect 1o sald property within caeh succeed. be necessary In obtainlng such compensation, promptly upon the beneficiery's
ing twelve rrz]zunahs. nmxpaxaiodouevmutz;w-nm?' (1/36}:):) of tme Inzl;rnnce premiums request,
ayahle with respect to 8 roperty w D -each succeedin 32027 ¢ anv #t (g g
‘t’h s trust deed r;;muln.n in t‘ﬂ’gttf aq)estimntcd and directedghy the > :‘,‘,{ﬁ,‘;ft é}mﬁsn?gcslrg‘% Ur;::cu;(;;{lf%): :?703 I:‘é[ri‘kn alne “;}’:: g’o:‘hg beue:
8uch sums to be credited to the principal of the foan untf) required for lnegt'(ln cage of full recunvxc)yance for cnncrlxinuoxi) without ngﬂﬂcr Lc};:e
szvural purposes thereo! snd shall thercupon be charged to the principal of the lifxbilii)‘ of nny persop for the paymment, of the indebtodness the trustee ma‘- (a)
loan; or, at the optlen of the beneficlary, the sums so paid shall be held . by OnSE i th ki I a lat of said il b joi ¥
the 'bene'ficinry in trust as a reserve accoun{, without ‘Interest, to pay sald ;ox\x.\enu x'gmteor;mc '."f,;f,g ar:;};jnr‘?_r'?:r?&&r? locrscgr: ;;rcn)pr],g};:',"s :)mlu fuﬂrﬁmﬁg.ﬁ
. ! 4 oy easeme e d 0 {: |
premfums, taxes, asseasments or other cherges when they shall become due “other agrecment affecting this decd or the flen or charge hereoi: (d) reconvey,
and payable. ur warranty, all or any part of the Property. The grantee In any reconves.
¥ be deseribed as the “‘peTson or persgns legaliy entitled thereto™ and
s erein of any matters or Iacts shall be conclusive ?mof af the
3 paragraph

While the grantor js to 'p:l_'y' an}; and &/l taxes, u::essxhnc{n’:s a?d‘o!}er o
charges levied or assessed anst osaid property, ot &0y par eredl, befare Finnas flo ot . 3F BEY 0f the pascle
the Ks.\m(: begln to bear interest and slsn o Pey (premlums on alf insuranee ;g}hrt‘;b 3 '{?‘k"’“ Jrugdee's. fees for ssy ot Ji swles o th
olicies upon ‘said property, tuch payments are to be made throueh the bere. O less than $b.000
Iclary, a8 mforesaid.  The grantor hereby nuthorizes the heneliciary to pay 2. _As additionst wecurity, grantor hereby ansixns to beneficiary durlng the
any. aad all taxes, assessments end other charges leviod or fpoded ngafnnt continunnee of theae trusts ‘gl rents, fexues,” royelties andg profits” ot the pre.
sald ‘property ‘fn the amount: as shosn by the statements thereo! furnlshed perty atfected by this deed and of any personn) broperty Jocated therecn. Untly
by the colleetor of such taxed, assessments or other ‘charges, and to pay the graatur shsll defoult {n the pryment of any indebtednees secured herehy or in
insu-ance praniums in the amounts shown on thoe statements submitted hy the performance of any agreement hereunder, grantor shell have the righy to col.
ths Insurance carriers or thelr represeutntives, and to charge sald sums to the leet all such rents, iasues, royaities and profits eaned prior to defani: zs they
principal of the loan or to withdraw the sums which may be required from  bhecome due and payable, Upon any default by the geantor hereunder, the bene.
the reserve account, i any, cilablished for that purpose. The grantor A8reCs  ficfary may at auy . time Without notice, eithér In persor, by agest or by a e
ia no event ) bold the beneficiary responsible for fallure to have ALY nsur-  coiver to be appolpted by a court, and without regard fo ihe adequacy of aay
ance written or’ for ‘any loss or anage growing out of a defect in niy in- accurity ‘for the indebtedness hereby sreured, enter upon and take possession of
purance policy. and the’ heneticiary hereby 15 Ruthorized, {n the rvent of AY  nald property, or g part thereof, 'in its o%n name aue for or otherwise cojlect
X logs, ‘to compromise and settle with any fosurance company and to-apply any the rents, fssues and profits, fecluding those past due end wnpatd, ang apply

such insuranee recelpts upon the obligations secured Ly fthis trust deed. In g, same, less costs and expentes of cperatlon and eoilestion, tncluding reassa.
computing the amount of the indebtedness for Payment and satisfaction fn able attorney’s fees, upon any indebtednees sccured keresy, znd in such order
tull or upon sale or other acguisition of the property by the beneficlary after as the beneficlary mey determine, A




s
3

¢. The entering upon ond taking posseazion of sald property, the collection
of such reats, lssues and profits or the proceeds of fire end other {
feles or eomPennuan or awards Yor n.:}' ts.kn:ig or damage of the
the application or release thercof, as aloresald, shall pot cure or walve any de-

fault ‘or zotlce of default hereunder or invalidats any act done pursuant to
such notice,

The grantor shall notlty beneficlary In writlng of any sals or con-
le” of the above described property and furnish benellciary on a
form supplied it with such p 11 tion ec the purch 28
id ory be required of & new loan applicant and lﬁnll pay beneficlary
& service charge. .

6. Time is n! the essence of thie instrument and upon default by the
grantor in of any Indet secured hereb{ or in performarce of any
agreement flereuuder, the beneficiary may declare all sums secured hereby im.
mediateiy due and payable by delivery to the trustee of written notice of default
ang election to scl) the trust property, which notice trustee shall cause to be
duly filed fcr record. Upon delivery of sald notice of default nd election to sell,
the beneflelary shall deposit with the trusteo ihis trust deed and all promissary
gotss and documents evidencing expenditures secured hercby, whercupon  the
trustees shall fix the time and place of sale and give motice thersol as then
reqaired by law, .

7. After ‘default and any time prior to five days before the date set
by the Trustee for -the Trustee's sale, the grantor or other ‘person  so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereb {including costs and expenses actually Incurred
in enforeing the terms of ,the obligation  and trustee’s and attorney's fees
not excee ther than such portion of the principal a5 would
not then be gdus had no cearred snd, th eb&cure the "default.

e% in =] g
2 re

$ o
ee lsg‘oof‘%uc t!n}e:rsOVl en Tollowing

of szid notice of defal sale, the
trustee shall sell sald property at the time and place fixed by him in zaid potice
of cale, either as a whole or separate parcels, and In such order as he may. de-
terriine, at public auctlon to the highest bidder for cash, in lawtul money of the
United Biates, y;{n.ble at the time of. gale. Trustes may postpone sale of all or
any portion of sald property by public sanouncement at such fime and place of
sale and from time to time thereafter may postpone the sale by publlc an-

10246

nouncement at ths time fixed by the precoding poatponerncat, The trustes shall
deliver ta the purchascr his dc«i {n form as requlred by law, conveylng the
peorty so zold, but without any covemant or ?:.rnmtg.
recitals {n the decd of any matters or facta shall bo
truthfulness thereof. Any person, excluding the trustes but in
and the beneficlary, may purchasc at the sale.

9. When the Trusteo sells pursuant to the powers provided herefp, the
trustee shall u})pl the procecds of the trustee’s saic as follows: (1) To
he expenses of the salu luding the p tlon of the trustee, and 2
reasonable charge by the attorney. (2) To tho obligation secured by the
deed, 2) Te all' persons having recorded iens subsequent ¢ the
interests of the trustee In the trust deed as their Interests appear f{n the
order of their priority. (4) The surplus,- if any, to the grantor of the trust
deed or‘to-his suceessor In interest entitled to such surplus.

10. For any reason permitted by law, the beneliclary may from time o
time appoint s or 8 10 any trustce named hereln, or to &ny
successar trustee appolnted herounder. Upon such appolntment and without con-
veyance to the successor trustee, the latter ghall be veated with all title, powers
ang dutles sonferred upon any trustee hereln named or appointed hereunder, Bach
such appointment acd substifution shali be mado by written instrument executed
by the Dbeneficlars, contalning reference to this trust deed and fta place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties fn which the property is situated, shall be conclusive proof of
proper sppointment of the successor trustee,
11. “Trustee accepts this troxt when this deed, duly executed and scknow-
is made a public record, as provided by law. The trustee is not obligated
ing sale under 2ny other deed of trust or of
e beneficiary or trustee shall be &
T proceeding is brought by the trustee,

12. This deed- applies to, fnures to the benefii of, and binds all partles
hereto, their heirs, legatees devicees, administrators, executors, successors and
assigns, The term “beneliclary” shell mean the holder and owner, including
ledgee, of the note secured herehy, whether or not named as a beneficiary
erein. In construlng this deed and whenever the context so requires, the mas

culine gender includes the feminine and/or neuter, 2nd the singular number In-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

ﬁ.’.f?&ff y

STATE OF

OF, CREGOMN .

THIS 1S TO CERTIFY that on thi day of.

JYNE

lg.gﬁ, before me, the undersigned, a

Notary Public in' and for said county and state, personally appsared the within named

) . V.

Bubd

C_. ST&@_}L fad

to me personally known toée the identical individual §. named in and who executed the foregoing instrument and acknowledged fo me thet
Z 25. __executed the scme ﬁselg#mg., %l"un!uﬂly for the uses and purposes therein expressed.
i iy
™ TESTIMONY \:VHEREOEM'EG@RI?@UM&’@QI my hond and offived my notar
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Grantor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Benelficiary
Recerding Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

540 Main Street

(DON'T UBE THIS
SPACE; RESZRVED
FOR' RECORDING
LABEL IN COUN.
TO TIES WHERE
useED.)

STATE OF OREGON

I certify that the within instrument
was received for record on the _ 1.9thl
day of ...dune . ... 19 84,
at 2.:.’:‘-9.. o'clock .P M., and recorded
‘in book. _M84_ ___ on page ..1024 5]
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Evelyn Bjehn,

Fee: $8.00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligailons havo boon pald,

TO: William Sisemore, .., Trusteo

Tho undersignod is the legal owner and holdor of all indobtednoss secured by tho foreqoing trust deed. All sums cocurod by said trust dosd
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under tho terms of sald trust doed or

pursudnt o statute, to cancel all evidences of indobledness socurod by sald

trust desd (which aro dolivered to you horowith together with said

trust deed) and to revenvey, without warranty, to the parties designated by tha terms of said trust doed the estate now held by you under the

samis.

Klamath Firsi Federal Savings & Loan Association, Banaficiary

by.




