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WHEN RECORDED MAIL TO 5 ' 7 el ™ gs/ Foon 1054
Klamath First Fedreal Savings e R

and Loan Association o : ' '

2043 South Sixth Street [ TR BT TETDE

Klax..ath Falls, Oregon 97603

THIS DEED OF TRUST is made thls ' d L ‘ day of .. June
190 83 among Lhe Grantor JOHN ERVINE kokok ok k kX

et e s e (herern “Trustee”‘ and the Beneficiary,
. Klam{:\ K . Ty & corporatron organized and
existing under the laws of...United States of America..... .- , whose address is
2943 South Slxth Stneet, Klamath Falls'. Orego (hcrem “Lcnder")

Bormowran m consrderatron of the mdebtedness_hcrem ‘fecited t_he trust hercm created, irrevocably grants
and conveys to Trustee in trnst wrth power of sale, the’ following descrrbed property located in the County of
; . : State of Gregon RN

I.ots 4 and 5, HARRIMAN PARK, m ‘the County of'Klamath, State of Oregon.

{State and Zip Codél .. :

: TOGETHER Wwith all ‘the: rrnprovements now or hercafter erected on thc property, and all ezsements, rights,
appu:tenances rents: (subject’ however to ‘the tights and’ autho: i \Y hercm o:Lender to collect and apply such
rents), royalties, mineral, oil and gas nghts and profits, W S r:"stock and all fixturcs now or
hereafter attached:to the property, all of which; including replacements: a.nd additions thereto,.shall be decmed to be
and remain a part; of the property. ¢overed by this Deed of Trust; ‘an ‘all of the: foregomg, together with said property
(or the lcasehold cstate rf ‘this Dced of Trust ison a kasehold) are. he mn rcfcrred toas the “Propcrty H

To SECURE 1o Lcnder (a) the repaym : he mdeb dnc evidénced by Be rowersnote datedlune 22,. 1984
. .,.(herem “Notc"), in.the pr p um of . [RTY, EIGHT. THOUSAND . AND. NQ/1.00 FEEES
' . RO INRE : i Dollars, with interest thercony provrumg for: monthly installments
of prmcrpal and interest, wrth the bala the mdcbtedness, if siot soancr’p: , due; and payable on
L Luly lQ 203—.4,{. RN ! e oy the: paymcnt of all othe r. sums, With interest thercon, advanced
in accordanc“ herewith to protect the.fsecunty of this Deed of ‘Trust; and: the performance of the covenants and
agreements of Borrower herein conf d; and’ (b} th epay ment of any. future’ advances, with rnterest thereon, made
to; Borrower by. Lender pursuant to paragraph '2 'here herern “Future Advances”) o N

Borrower covenants that Bo T 38 wiully s¢ised f the cstate hcreby convcyed and has the nght fo grant
and convey “the Property, ‘that the-Propertv is unencumbercd and that Borrower will warrant and defend generaily
the;title to the Property- agamst all claims: and"demands, subrect'to any declarations,eascments of restrictions listed

Y msurmg Lcndcr s interest in the Property."

AT
9;stsnsasﬁFom\s‘ ’
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[ 1€ principal of and interest on the
» Prepayment and'late:ék ided in: Note;: and:the principal of and interest
Advancesﬂsequrgd,gy this.Deed of Trust. e y L
L2 Fun . Taxes and Insurance, licable 'law or
to Lendef on-the'day monthly instaliniery sipal ‘and ir “are pay;
a sum (herein -“Funds” [ yearly taxes and -asSess)
, if any, plus\'qqq_-,t;\ggelfth?of(y ]
aents for mortgage ins 1y,
‘assessn
[IRELS <be-held in ‘an‘instituti ! ) unt; whic}
state ageney. (including. Lender if Lender:is such an institution), de il assessments,
insurancé prgmiums,,apd-fgrgur\:d rents. Lender may not cha " 50 holdi ds, analyzing said account
‘or Verifying and compiling said assessmeénts and bills; ‘unless Taader pays Funds and applicable law
-permits Eender 1o make “such a charge:: ‘Bo; may : <40 writing - ¢ i execution of this
d unie: 1 i or applicable. Jaw
C 1 the Funds. Lender
credits-and ‘debits to the Funds and the
dditional security for the sumsg secured

e o he amount of the Funds held by ‘Lendér,
‘the duedates of taxes, assess’rpents_, insuranée pre

¢ ts, ins; as they fall due,
ount'necessary to make up th‘e*deﬁéiency within- 30 days from the date notice- js mailed
T Tequesting payment:thereof. .. ... . S [ S BT

Pon payment in,full,blf all sums secured by this Deed of Trust, Lendershali promptly Borrower any Funds

held by Lender, If under paragraph 18 he i ) I d by Lender, Lender

shail apply, n i Iate ior: sale of the P, ity isition’ Lender, any Funds held by
- Lender at the time of applicatio it against the r od | is Deex £,

. 3.. Applicati S appli law i ise;" i y Lender under the

:Note and paragraphs 1. a be ied.by- Lendg i 1 -of -amounts ‘payable to Lender by Borrower

under paragraph 2 hereo ya IéLbh"the‘N'ote,’ then to’ the. principal of the Note, and then to interest and

principal on any Future E : B ‘

all taxes, assessments and other charges, fines apd impssitions attributable to
t, and leasehold payments or ground rents, if .any, in the

anner, by Borrower making payment, when due, directly

notices of amounts due under this Paragraph, and in the

Tust.

e. I by Lender; provided,
¢ unreasonably withheld: All premiums on -insarance policies shall be paid in the manper
paragraph 2 hereof or, if not paid in’such ‘manner, by Borto‘wer,making payment, when' due, directly to the
1asurance carrier. Tl - i

All insurance policies and renewals thereof shall-be'in form acceptable to Lender and shaj) include a standard mortgage
clause in-favor of and in form acceptable to Lender. Lender shall have the right to-hold the policies and renewals thereof,
and Borrower shai] pr i ender all renewal notices and all receipts of paid: premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

¥ Borrower. ' L

Unless Lender and Borrower otherwise agree in writing, insurance ﬁroceeds'shalljbe applied

the Property damaged, provided such restoration or repair is economica y feasible:and
not thereby impaired. If such restoration or repair is not £conomically feasible orif:t
be impaired, the insurance proceeds shall be applied to the sums secured by this Dez

1o Borrower. If the Property is abandoned by Borrower, or if Borrower fails to reg

date notice is mailed by Lender to Bor_rower that the insurancc carrier offers:fo st g
is authorized to collect and apply the nsurance proceeds at: Lender's option’ either Testoration or repair of the Property
or to the sums secure, rust, - : R f

Unless Lender and Borrower otherwise agree in writing, any such applféat;on of :proceeds to principal shall not extend

Or postpone the due-date. of the monthly,»-installments,;referredg;t,b»i,r_x-paragr,aph and:2: f hange the amount ‘of
such instaliments.’ If under paragraph 1§ hereof the ‘Property is acquired by Le; interest of Borrower
in and to-any insurance policies and in and to the proceeds th ing fre ; o the Property prior to the sale
or agqiisition shall Pass to Lender to the extent of the sums s diately prior to such sale or
acquisition.: ., .: B - S i .

6. Preservation and fon velopments. Borrower

pplicable law. tained hall require Leng

def.’: ¢ . e . ;

casonable entries upon and inspections of the Property, provided
Pecticii specifying reasonable 'cau}se«»ﬂierefor-relatedmtp Lender,




2 ,Con"dem‘hation.
mnati
I

to th,
ng bears to
paid to Borrowe

: A ays after the date such notice is
at ‘Land, either to restoration or. repair of the

nless Leader and B the Wise; agrée. in writing, 'any"such application of - proceeds 10 principal shajj not extend
Orpostpone the due date of the monthly installments_:reférrcd toin paragraphs 1 gnq 2 hereof or change the amount of
. Such installmens, S L e o e ST : i
0. Borrower Not Released, Extension of th
by this Deeq of Trust granted by [ endey- ),an
the liability of the origi OrTower ‘and' g ' interest;
Proceedings against-sych extend time f, ise i n of the sumg
Secured by thig Deed of T b man, ; igi SSOIS in interegy
Sitias e Forbearance a.Waiver, Apy 2y Lender inexererc; , t or remedy hereunder, or
Otherwise afforded by -a waj ude "thg i ight or remedy.
he Procurement of jng 74 i
right to accelera i i €SS secured by this Deed o .-
i Provided in this Deed of Trust are distinct ang cumulative to any other right
or afforded*_by. law or equity, and i y . be &xercised concuzrently, independentiy or

;. Captions, The Covenants and agreements- hereip
X pective Successors ang assigns of Lender ang Borrower,
Provisions of baragraph 17 hereof,” Il covenants and agreements -of Borrower shall pe joint apd several.
€ captions and headings of - the Paragraphs of this. Deed of Trust are»ffor'convenience only and are not to be used 1o
interpret op define the Drovisions: hereof, .- . s SRR )
otice. Exce 3 %

Ovenants for
Y instrument
the Property is located,
applicable faw, such conflict shall
) : €t without the conflicting Pprovision,
the provisions of the: and. the - verable,
“:Borrower’s Copy. Borrv.;lwer shall be furnished g conformed ¢ and of this Deeg of Trust at the time
it ion. eof, . o S St
ransfer of the Property; Assumption, jf ali oF any part:of the ‘Property or ap interest thereip is s
b Borrower without Lender's PLIOT Written consent, excluding (a) the Creation of 3 lien or encumbran
ifils-Deed of Trust, ( b) the creation of 5 purchase mopey security interest for’ househo i
descent or by Operation of Jay upon the death of a joint teénant or (djth
aining ap Option to’purchase, Lender may. tion? de;
ely due blc.:_.lzcnd'er?ff's‘hall have

all qbligatiops under- this Deed.of. I

If Lender 'éxercises such -optio
paragraph 14 hereof.. Such notic
which Borrower may pa

Lender may, witho :
NoN-Unirorpy NANTS. and Leng reo and agree a5 follows:
18. Acceleraﬁon; iies. Ex s provi ed in pg ap) por Borrower'g breach of any covenant.or
dgreement of g in thi : i cing: the cov; ay’,"ylge{l,@ue‘ a0y sums. secyreq by -this Deed of
i i : v vided ‘in Daragraph 14 hereof Specifying: (1) the
I e date the notice ;

: ter shall execute or
clion fo cange the P,
e ‘part therep

aser Trustee's degd conveying the Property s'dsold Without any covenant or warranty
ying 1 o

oy J A B *
eviderice f:the truth “of the statements made

pu deed 4
‘in lhe‘Trlis"teé’$ deed shall b Prima facjo. ev, ;
proceeds of thc"sale‘in the follm‘ving p;’der:-(a)‘tvok;al! reasonable cogpy and expenses of the
3 reh;sohablé"’l‘ru‘stée’s and ‘dttorriey’s feés"and coxgs of title ‘evidence; (b} to an Sums secured
X cess, j ny; fo the personior Bersons fepally entitled thereto, L )
o'tw'ithstanding Lender's hcc‘ele_ratigh of: the sums secured by thig Deed of Trust,
progéédings beégun by’ Lénder enforg ‘Deed of Trys; discontinued g any time
i 2y 'béfore sale g & Prope; put 1o the power of sale contained in thijg
Oréi ] Pays Lender all sums which would be
any, ‘had nq aceeleration dceurred;
.contained in yhis Deed of Ty (©)
c@chnn}s and agreements of Borrower
a5
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secured by this Deed o2 Trust shall‘continue unimpairéd. Upon such payment and cnre by Borrower, this Deed of Trust and -
the-obligations securec: éreby. shall Ffemain in full force and: effect as if ‘'no acceleration' had occurred.

- 20." Assignment of Rents; Appoiiitment of Receivers Lender in Possession. “As- additional security herecunder, Borrower
hereby assigns to Lender the rents: of ‘the Property, provided:that Borrower:shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property; have the right to collect’and retdin such rents as they become due and payable.

Upon acceleration under paragraph’ 18 hereof. or abandonment’ of ‘the’ Property, Lender, in person; by ‘agent or by
judicially appointed receiver, shall be entitled to enter Upcn, take possession of and manage the Property and to collect the
rents of the Property including those past diie; Al tenis ¢ollected by’ Lender or the receiver shall be applied first to payment
of‘the costs of management of the Property and collecticn 'of rénts, including, but not limited to, receiver’s {ées, premiums on
receiver's bonds and ‘reasonable aitorney’s fees, and therito the sumi ured by this Deed of Trust. Lender and %ae receiver
shall be-liable to-account only for those ‘rents actually ‘received:- T C i
o221 Future Advances. Upon' ‘tequest: of BOrrowet: o, der’s’ option prior to full reconvyance of the
Property by Trustee'to' Borrower, may make Future:Advances ‘io’ Wwer.Such Future Advances, with/intérest thereon;’
shail be sécured by this Deed of Triist When evidenced by promis: tes stating ‘that said notes are secvred hereby. - = -

220 ‘Reconveyarice; Upon payment of all sums séttred by this Deed ‘of Trust, Lender shall rzquest "[rustee to Téconvey
the ‘Property: and shall surrender this Deed of Trust and .all_notes ‘evidencing indebtedness secured by this Deed of Trust i
to Trastee.  Trustee shall reconvéy theiProperty without-warranty ‘and’without charge to the person or persons legally entitled
thereto. Such person or-persons.sha all_costs:of recordation, if any.-~ ™ o

7723, Substitute Trustée, Tn dccorddnce with applicable’ law . Leider may Trom time fo time remove Trustee and appoint
a suiccessor frustee to any Trastee appointed hereunder.  Withotit” conveyarice” of the Property, the successor trustee shall
succeed to all the title, power and dutiés coriférred upon’ the Trustee nerein dnd by ‘applicable law. ‘ )

7 24, Use of Property. -The Property is not’ currently used for agricultaral, timber or grazing purposes. :

25, - Attorney’s'Fees! As used'in' this Deed of Trost and in‘the Note, “attorney's.feés” shail include attorney’s fees, if

any, which shall be awarded by an appellate ‘court.

o

IN WitNEss WHEREOF, Borrower has exceuted this'Deed of Trust, .. =

—Borrower

STATE oF OREGON, »» - .County.ss:.
Onthls L 22 ..., . ., 19.84., personally appeared the above named
- -«-John-P.: Brvine. and T..Ervine _ : ' and acknowledged
the: fhr‘g:goihg; strilinent to be:. thedf. ¢ .voluntary act-and deed. D

2N e :
I e

" {"REQUEST FOR RECONVEYANCE
. The'undersigned is thd‘ﬁqld?r '@_)f',t:hc not¢ or notes sccurcd by thstced of “Trust. Said note or notes, together
with all other indebtedness sectired by this Deed of Trust, have becr paid in full. "You are hereby directed to cancel
said note or notes and this Decd of Trust, which arc delivered hereby, -and to reconvey, .without warranty, all the
estate now held by you under this Deed of Trust'to the person or persons legally enititled thereto.

$i:

. (Space Befow This Line Reserved For Lender and Recorder)

STATE CF:OREGGN; ’Cdgsmfbf‘kmmm; s
B |
“this 22nd doy of _June  A.D. 19 8% .at 281 F'clock P 14, 4

et

.enfae 108114

duly recorded in Vol__ M8k _, of 5
P B y Lierk




