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T rand ne other purp

- awhile said defayl ities, enté

by and- Mary P. Holbl;bdk,}%ggtneiship dba Yeonna Valley-
siaouia. Ranghl ; i » hereinafter called the. first*Bdrty (whether sinigylar or plural), and.
..Fixst American Management Co. <9 RS ¢ C.&OQ’%J .

e iarabise et s e T i ed’the second party (whether. singular or plural),
- WITNESSETH: In consideration of th ein. contained to be kept and performed by second
party, first party does hereby lease, demise and let unto the said second party-the following described premises
situated in the City of uningcorporated. area , County'of ~ " Klamath. .. . . and State of
.Oregon » to-wit:. . '

3,300 acres, m/1, to be described as Exhibit A, also known ‘as-

Horton Plac;e‘, a portion Tipf the Barnwell's Yonna Valley Ranches.

known as:..... :
for a ternrbeginning the
) ; :19th

e s egranng e memeerceeeean

1984 sand exiendlfng,.x‘qand including

e

‘day ‘of .. Apri
during said term,
_arder of the first party as follows: ’ )

wace in lawful money of the United States to the

Semi-annual payments on May ljefémd November 1 of each year, with full-
_iac:‘cguht.ﬂ'.:ng of the net proceeds per year; from First American Management Co.

The respective parties heréto agree io the following térms and conditions: -
(a) Thd schrqd party expressly afrees to pay. said ‘rents at tbé tin;i-s nlp’res_aid;:lo use said premises lor. 29 ric.ult.u;:al..
‘inclu s Pokatoes, orany. comme

....... sing cdttle, hay,-qrain ..Comme
. st party’s consent; to make: no-unlawlul or:offensive ise ot said premises: not. to suffer or gt
any waste or strip thereof; not to.make any alferations or impravements upon said premises or assign this lease or sublet said
‘premises, or any _thereof, or permit any other person to occtipy the same without first party’s written consent first obtained; to com-
ply with all Jiws, ordinances and réegulations of.any public autjiority respecting the use of.said premises; rromptly to pay for all
heat, light; walter, power and other secvices or utilities used onisaid ‘premises; to keep said premises, including all exposed plumbing,
hesting fauipment and apparatus and.elevators, il any, at all-timesin good repair and to pay tor all repairs on said premises dur~
ing the m of this lease except those which the first party: ﬁereina}térspecilicnll_y agrees {o make; to kéep the roof of the building
‘the sidowalks sutronding: snid premis, s frec ol sinow, ice, rishhishiand dobris duting the:term hereol; not to commit, permit

or create any:.nuisaficé on: aid préniisesy ?f Sniptly’ tolieplnca~all: glass. which mny. 1 5-hroken or cracked in the windows and doors of
¢ y 3 30,740 permit-tha-liest” party, his agents and representatives,

said promises with gluss ol as gaod of befer guality” thak hat nos v'in.] 'S
at any time during business hours to entor said preniises for the “purpose.of exaniining the condition therool or-other fawlul purpose;
to keep said premises free of all mechanic's diens and upon the expiration, of ‘snid term, or any termination hereal, to quit and de-
liver up said premises and all luture additions to-the same, broom-cloan, to the first party, peaceably, quictly and in as good order
and.condition, reasonable use and wear. thetcof, damagde by fire and the eleinents. alone ¢ pted, as the same are now in, During

tions of the building on said preniises- and
pended by the first party lor said purpole
is made. : B

(b) In the event of the desteuction’
h

the term of this lease the first party agrees. to maintain the extagiar walls, ‘dutters, dewnspouts, unexposed plumbing and founda-
: the sidewalks theréabout:ingocd order and iepair provided, however, that all sums éx-

in Writing wit

hall Ba'roported fo the second ‘pa

NG

in thirty days alter each expenditure

of the building on said ‘premisés -iroin ‘any éduse, the first party may terminate ‘this
Jease altor ten days written: nofice to- 1l econd parly, effective as of the date of said -destruction, and the second party may ter-
‘minate- this léase, efiéctive 85 of Suid ‘dat *providédhowever, thet if the damage to said building is more than . . ... . percent
of its Sql{ndjgs‘lqg,f!!x‘é‘_ﬁrs{;pﬁfbﬁ;qﬁv)@-qr;q{gy, not gjggt;_’t:g,_f‘e&s‘gb{gdgidrg?uilding:.': written notice of first party’s said election shall be
diven the second. party within ﬁffe 71'days aiter: fhe occurrénce ‘ol said damage; if such notics i3 fiok sb. given, the fifst’ parey’ con-
clisively shall be deenied to- isve & ectéd. fiat to Téstare thelbujiding;: {f-the :first:party,.so .electy, the-sscond party. forthwith, may
“terminate’ this leass: ag of thé: daté:ol said damage., I the. damage p_said _building does not amount to the extant last indicated, or
il-the first, party elects to restore said building as aloresaid, then the fifst ‘parey 'skall cépair said’ bailding with sl convenient speed
and during said ‘repoirsthere” shall bel such® an ‘Abatenient: 68 rent the -nature of the damage and. its;interference with the occu-

pancy of said leased premisés shall
<. {eX Time is ol the: essericé
uridsilito da-or perioren any ol ‘the

it all bein; arcears lor.ten days, or il the second party shall neglect
venants-hecein contained, then: the first party, without notice may immediately or at any time
pon-seid “premises and ropoisssy. the same;’expul *tho scond party” vond: remaove his sffects at
‘necepsary,\without: beingitaken:orcdesniod, Builty in any «nonner. of frespuss and without preju-
Avhich.might athenviag be used {oriartears of rent or brea of.covenant, In (ke event of any such default
law- Heriby ‘areiexpreasiy: waived:by. the: second.party... . LT TR
Il repairs; ‘additions: improvements: and -altecations:in: and ta said L3 by, the second party ‘shall bé and
by property ol the fisst-party.as soon. as. made, :Anyiholding. aver. by the second. parfy aftér the expiration of -this Jdease
‘ghall ‘be ‘deemed: a tenancy:troms: moath do.manth-oaly: tecminabls At will by either, narty hersto. In the event ol any suit or action
.on_ this lease," the zecorid party agreesifo, pay, suchindditional.sum -as the .court, may..adjudgde. reaconoble” to be aliowed ‘plaintii
“therein lor atforney’s fees, plus the statufory. costs and disbursements, + o - o

A

sesand pa

(o). OPTION: TO:-SECOND : : is lease is in full log nd eflgct, excopt as hereinalter provided,
d is. not in del, tho said first party. lor valua received, hereby gives-and drants unto

e s0lef” ‘Gt wletevocablerightiand option: 16 pur inse. the. nhove describad premises subject to and upon

‘ f-puschags. 1 herotc aitached, at'and for a price to be nscertained oz fol-

5ic'B

¢ Party betwech the dat

L4 xterior y0) linexpossd plumbing an y g iidd

walks thsreabout; the aj fo of’ ﬁ'r if7 erilama;-all't county and district liens on said premises paid

. vhy the;firat party. befween. the date hereol and, e al to' unearned insurance premiums, plus

19 .81, at and for a rental of $.1/4th net _proceed

day of :Apfil"--%:w?.;:*@

it
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TSSO R
e first party ‘p_rl'z;( he. to—'Aa‘rid covering a period extending beyond this date,

i said Basic:purchnse. price ‘at: the rata of = .5 .oper cent. per annum. from the.,
il ha dedietod: drain: said -bas price;:{S). the to1al rents paid by the gecond |
\thatween - the daty ‘ot this loasonnd. the oxercise-of this pption, the building on
‘shall also e dedicted all sums received or.zeceivoblo by the lirst party drom.
ot previog xpended by him for itsrepair ot restorafion, .. . L.
Id’ premises, S G
] f ) ’ and. .voé nc forco. and eoffect -unless_exercised, by the.
sscond partyon ot helore ‘tha - It ay:o ebruaky et e 10§ Y F.M! by notilying the first
party of his. intent to exercise said option by a writing forwafd 2d " to ‘the first party s party's address stated below: imimadis
ately thereafter the: parties hereto, following the formula. stated above, shall determine the amcunt of said purchase price and shall
execute and deliver an agreement ol sale and purchase in’the fdrm’ nttached hereto. Contemporaneousiy with the delivery of 3aid
agreement ol sale and purchase, the second party shall-make the first or down payment. stated in'said agreement.

Ch) ‘Within ten days-lroni:the date ol said purchase agreément, the first party agrees to defiver to tte second party a policy
of title insurance insuring in_the amount of said selling price marketable title o the above-described premises in first party, subject
to building restrictions, zoning ordinances, il any, and any liens ‘or: incumbsances ‘against said premises ta be assumed by second
party in said sale; said first party may_have a reasonable time to correct agdy delects of title which may appaar.

i) Should second pa fail fo, exercise his said optian, the foregoing lease shall continue until teriminated pursuant fo iis

ption shallbind ‘arid nuzetoi the. be . of, as.the cumstances may require, not only the immediste
hereta' bt their ‘respective:heirs; s andradmii 's\and, assigns qi, the ‘first_party; and, so far &
% Bersod Perniit nssigniment;iths N nd:party ps.well. . o Lo
bl d secand parties; one or both ol them, may’

; ires, the singulsr pronour shall be taken to-
teriand-1hat-generally all gramumatical changes shall be made, . _

LCERT Hiing this lense ‘and-optiomadreen;cnt it at'sh

arporations rid,ro}rmor\c_i.{;énjop_é‘individ&n{. L
. "Farmers’ Home: Administration lien; .

irst Bapty; - back.. taxe . o

¥ the awner. of ed fn e aliive foie i
¢ oiLdhe-awner. of the-propesty lessed In the above form Is
ed, his or ke qt‘;u 3 t'be namiéd as-vne ol il
“Reoor-shie aiust algo bgnthiz agreoment

ety :

< PORTLAND, ORE, .7

. STEVENS'NESS LAW PUD, cO.

N. B. ATTACH ‘ForM (:\.lf-—l. vmncr\ {sce parntisat PRI CIY R CHERES et AU D i v R
As a form of contrdrii td beanttached to.the al.ove Jease nnd option,: we - recommend  Ste | ) 04, 705, 706, ‘840, 845,7854E nnd
2874, one of which will Tend itsell to almost any type of sale |nfn’h’uc in Qregon, . . = SO TEN
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EXHIBIT A

Township 38 South, Range 114 E.W.M., Section 35: ShSwy

Township 39 South Range 11% E.W.M.
Section 2: ILots 1, 2 3 & 4, SEMNEY, SWYNEY, SSNWY and sk
Section 3: 8%, SN and S of Lots 1 and 2
Section 4: S4SEY
Section 9: NYNEY% and SEY
Section 10: NWLNWY, El, ElsNWY, and SWYy
Section 11: N4, sSwi, WLSEY, and SE¥%SEY
Section 12: WWY and NLSWY
Section 14: NYiFk, NWY, and NEY%SW
Section 15: NE4NEY

Return to:

First American Management Co.
2459 Patterson
Klamath Falls, OR 97603

Tax Statements to:
Same as Above

Agreement between Neil Barnwell and Mary P. Holbrook, a partmership
dba Yonna Valley Ranch and First American Msnagement Co. or assignee,
dated April 18, 1984,

STATE OF OREGON: COUNTY QF‘KLAFATH ss . ’
I hereby certify that the’ within instrument was received and flled for
record on the_22nd day of June ‘ A D., 19.8k at_2:26 o'clock P_M,

and duly recorded in VoL_Mﬁy of on page__30523

' ’ EVELYN BIEHN, COUNTY CLERK
Fee: § _12.00 ' by}&sﬁhw Deputy




