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" DEED OF TRUST

~THIS DEED OF TRUST is made this nd......... ..i..day of.. . June
19..84,.among the!Grantor, Lawrence . D;. Headden and Barbara K. Headden
el R (herein “Borrower™),; ... .
~liam Sigsemore | i iy -+ (herein “Trustee”), and the Beneficiary,

Kiamath First_; ~edetal, savings & 1o $50C; thn ...... » & corporation organized and
existinf under the laws of, United States of America D .. whose address is .
... 2943 South Sixth Klamath Falls, Oregon 7 (herein “Lender”).

" BORROWER, in considerét;‘on'dfﬂ ;hé,:'in_debtednéssj ﬁcreig::égitéd,an‘d; the ‘trust_herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Klqn\ath ‘ Lo » State of Oregon: " ‘

e e e, R A S

: j : "'VI]ELA’, '~ac¢ordii‘r:5- to..»the official
of unty Clerk of Klamath County, Oregon.

which has the address of . .. .5804. Sturdivant,. Kiamath, Falls,...
LT ' S Istreety: ‘
-+-.Oregon..97603........ {herein.“Property Address”); -
. [State and Zip Code] N L .

appurtenances, rénts (subject however to thic rights and authorities given herel: to'Lender to collect and apply such

. Tents), royaltics, mineral, oil and gas rights and pro,ﬁts,.vwater,;wa'tcr rights, and water stock, and-all fixtures now or
hercafter attached to the property, all of which; inclp’din’g:'repl_acekjiéntS‘and‘additio_ns thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, togethér with said property
(or the leasehold estate if this Deed of Trust is on'a leasehold) are hercin referred to as.the “Property”;

: TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights,

To SECURE to Lender (a) the. repayment of the indebtedness evidenced b Borrowér's note dated. June .22,.1984
(herein.“Note”), in the principal sum of FIET (WO ..T.T_i(%L‘!SAhD:Aan/lOO FEFR K XA
..... At ShSELT - Dollars, with interest therdon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid; dus and payablec on
Cguly e 10.,.._ -2014. ..., : Nl the paymentof‘a!t other:sums, ‘with iqterest thercon, advanced
in_accordance herewith to protect. the 'security of this Dced of ‘T ; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment .o any. future advances, ‘with interest thereon, made
to Borrower byLendcr-pursuant to paragraph 21 hercof (hemin'-ﬁﬂFu;urk; Advances”): -

Borrower covenants. that Borrower is lawfuily seiscd ‘of the estato ‘hereby conveyed. and has the right to grant
and convey the Property, that the Property is uricncumbercd, and that. Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject tg':anj’deq]ar&,it’ions',jéés:h:entS' or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
OREGIN—1 to 4 Family—6/75*—FNMa/FiLMe UNIFORM  INSTRUMENT - _ SAF Systems and Formo




UnNIFoRM COVENANTS. Borrower and Lender covenant and agree as follows;: ﬂ.@uu?

. 1. Payment of Principal and Interest. Borrower shall promptly pay wh\e‘n, ue the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided ir 'the Note, and the principal of and interest
‘on any Future*Advances secured-by this Deéed of Trust. " . T AT :

2. iFunds for Taxes and Insurance.: Subject to-applicable law or to a written waiver by Lender, Borrower shall pay
to Lender.on the day monthly installments: of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein’ “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
‘Deed of Trust, and ground rénts on the Property, if any, ‘plus.one-twelfth of yearly premium installments for hazard insurance.
-plus one-twelfth.of yearly premium installmengs'for mortgage insurance, if any, ail as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. -

" The Funds shall be held in an institution “the deposits ‘or-‘accounts ‘of which are insured or guaranteed by a Federal or
state-agency (including Lender if Lender is such an institution).. Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may ‘agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall .be ‘paid-to Borrower, and unless such agreement is made or applicable law

requires such interest to, be. paid, Lender shall.nat be-required to pay Borrower any- interest or earnings on the Funds. Lender
shall ‘give to Borrewer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust: - = - EEE IR P e :

- .. . If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, asséssments, insutance premiums and ground rents, shall exceed the amount required to pay said taxes.
‘assessments, insurarice premiums and ground rents as they fall due, such excess'shall be,: at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly :installments. of :Funds. If the amount of the Funds
-held by Lender shall not be sufficient to pay taxes, assessments, Jinsurance premiums and ground rents as they. fall due.
‘Borrower shall pay to Lender any amount necessary’to make up the deficiency within 30 days from the date not - is mailed
by Lender to Borrower reguesting payment thereof, — =~ - L -

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender.:: If. under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply,-no later:than immediately priot to the sale of the Property or its' acquisition by Lender, any Funds held by
Lender at the time of application as a'credit against the sums sectred by this Deed of Trust.

3.. Application ‘of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall ‘b applied by Lender first.in payment of amounts payable to Lender by Borrower
under paragraph 2 héreof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
princ‘i'pal on any Future Advances. .

. Charges; Liens. Borrower shall pay all taxes, assessmenis and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manger provided under paragraph 2 hereof or, if not paid in such manter, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shali not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sécured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such licn in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

Hazard Insurance. Borrower shall keep the:improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage reqitired to pay:the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance.policies shall be paid in the manper
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. - .

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold.the policies and renewals thereod,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. .

Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired.” If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to.the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by. Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a-claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration. or repair of the Property
or to the sums secured by this Deed of Trust. e ' A ’ .

Unless Lender and Borréwer othérwise agreefin writing, any such-application of proceeds: to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 1§ hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insyrance policies and in and to the proceeds {thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition’+ ! o Lo ) e UARLA T S i it ’

4 6, .. Preservation- and -Maintenance of Property; Leaseholds;: Condominiums; Planned: Unit: Developmeats. - Borrower
shall keep the. Property in good repair and shall not comimit waste or ‘permit’ impairment ‘or. deéterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust'is on a leasehold. If this Deed of Trust is on a unit in 2
condomigiun .or: a planued unit development;; Borrower shall performall of Borrower’s obligations under the declaration
or covenants creating or. governing the condominium or ‘plannéd 'unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is execuited by Borrower and recorded. together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.” . . L : .

7. Protection of Lender’s Security. If- Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or. proceeding is commenced- which ‘materially affects Lender’s interest in the Property,
including,: but not limited to,; eminent domain; insolvency, code enforcement, or arrangements-or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but.not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured byithis:Deed of Trust; Borrower shall -pay the premiums required to maintain such
insurance in effect until such time as the:requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement ~~ applicable_law, . Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. .

-Any amounts- disbursed- by Lender: pursuant 1o- this paragraph-7, with interest thercon, shall become additional
indebtedness of Borrower secured by .this:Deed of Trust. Unless Borrower and Lender agree to other terms of paymeat, such
amaunts-shalt be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of iaterest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. ’ : :

8. :Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to-any such inspection specifying reasonable cause therefor related to Lender's
interest in-the Property. o : :
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secured by this Deed of Trust shall coniinue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and-effect as if no acceleration had occurred.

20. Assignment of Rents;’ Appointment of Receiver; Lender in Possession. As-additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hercot or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cnter (ipon, take possession 'of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receciver shail be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. ‘Lender and the receiver
shall be liable to account only for those rents actually received. ’ .

“21. Future Advances. Upon request of Borrower, Lender. at Lender's. option prior to jfull reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower.’ Such Future Advatices, with interest thercon,
shalt be secured by this Deed of Trust when évidenced by promissory notes stating that said notes are securcd hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes cvidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
therete. Such person or persons shall pay all costs of recordation, if any. L .

23.” Substitute Trusteel In accordance with ‘applicable law. Lender may from time to time remove Trustze and appoint

a silccessor trustee to any. Trustee appointed hereuncér.  Without conveyance of the Property, the successor trustee shall

succeed to all the title, power and duties conférréd upon the Trustee herein and by applicable law.
24, Use of Property. The Property is currently used for agricultural, tin\bZr Qr, grazing. purposes.

25. Attorney’s Fees. As uscd in this Deed of Trust and in the Note, “attgi— " lees” shall include attorney’s fees, if
any, which shall be awarded by'an appc]‘l;}t_e}:éijr‘t_.

 In WiTNESS WHEREOF, Borrower-has executed this Deed of Trust.

—Borrower

STATE OF OREGON,

On this. ;... 22nd day of

R : ed the above named
... Lawgence:Dil& ,Barbara K. .Headden and acknowledged

the-foregoing mstrufiefit'to be. .. ... their. . .voluntary act and deed.
e N _.
{ottigial §eaD) :

' 10-13-86

S ; Notary Pubtic for Oregon
P .--;"‘:: o 3‘% . ' .
. ‘-‘ Or ( T

To TRUSTEE: . G - , :

The undersigned is the holder, of {hc note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

REQUEST FOR RECONVEYAN'CF;'

(Sbac__:e Below This Line Reserved For Lender and Recorder)

STATE OF OREGON, }
County of Klamath }

‘Fited for record at request of

on lh'xs__z_i. day of June AD. 19__%_11_
at 10:12 o'clock ___1}__ M, and duly
recorded in Vol MR of Mortgages
10556 ,
T EVELYN B&;\E. County Clerk
By ?ﬂfwt S 4 j < Deputy
Feo_ 1.6 .00

‘age




