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B 19.84, between ‘1
|

i, as Trustee, and

Grantor irrevocably grants,
K1 h

County, Oregon,

The Southerly 60 feet
__in the County of Klamath, State of Oregon. S

WITNESSETH: _

sells and conveys to trustee in trust, with power
described as: ‘ -

bargains, of sale, the property

of the Wy of Lot 2, Block 3, AETAMONT ACRES,

12,

PR

¢ts and appurtenances and all other rights thereunto belonging or in anywise

together with all and singular the t
now or kerealter appertaining, and
tion with said real estate.
FOR THE PURPQSE
“TWENTY SEV]

sum 'o,l‘ .

becomes due and payable. In

sold,
then, at the beneficiary's option,

The above described real properly i

1. To profect, preserve and maintain

and repair;

not to commit or permit any waste of said prop
2. To complete ur restare promptly

manner any building or improvement

the rents,

OF SECURING PERFOkMANCE
VEN THOUSAND FIVE

rot sooner pqid{\!& be die and payable ......... b TN )
The date of maturity of the debt secured by ‘this instrument' id ‘the date,’s|
the event the within described property, or any pa

conveyed, assigned or alienated by the 1
all obligations secured by this instrument, irres,

herein, shall becoms immediately dué and payable, ..

To: protect the security of this trust deed,; grgn?o

! aid good io!
not 1o.remove-or. demoalish. any- building or.improvement. thereon;.

which may

issueg and prolits thereof and all fixtures now or hereafter attached to or used in connec-

rantor berein contained and payment of the

O=c=-

s Kl RO

HUNDRED
Dollars,,
order and mads By £ ntor,
at. maturity. .

rding to the terms of a promissory
ient of pn'ngipal‘und interest hereof, if

allment of said note
is sold, agreed to be

having obtained the written consent -or approval of the beneticiary,
sive of  the . maturity dates expressed therein, or

grantor without.:tirst

sri;;irig purposes.

(a) consent to the making of any map or plat_of said property; (b) join in
- any ¢ or creating any restriction thereon; (c) join in any
ation _or. other. agreemeént. atfecting this deed or the lien or charge
PR, ; (d) reconvey, without warranty, all or any part of the propesty. The
and in good and “workmanlike granteein_any..reconveyance may be described as the *‘person or persons
be constricted;” damaged or legally entitled thereto,”” and the recitals there:n of any matters or facts shall
ncurred therelor. be qonclurswerprpol._ol the truthiulness thereol. Trustee's fees for any of the
1ot sarvices mientianed.in this paragraph shall be not less than $5.

s not ¢ y

said property. in

erty. T

destroyed thereon, and pay when due all costs. i
3. To comply with all laws, ordi

join in -executing such’
cial Cods as the beneliciary

benaticiary.
4 To
now or hereafter erected on the
and such other hazards as
an amount not less than $..
pani bie to the
policies of insurance shall be
it the grantor shall tail for any reason
deliver said policies to i1

LS

)
|
1

i

|

h
i
¢

may determine, of at -option o k
any part-thereol, may be released to:grantor.
not cure or. waive any detault or notice of de
act doue pursuant to suchnotice.

- 5. To keep said premises Ire
taxes, nssessments
against said property’,
chardes become past.
to beneliciary: should* the- grantor
ments, insurance premiums, liens or
by direct payment. of by.. providing

‘ belore any part ‘of,
i\ make such  payment, beneficiary may:.
1
i

tail to ma

and ths amount 5O paid, with interest at the

hereby, toge

sther with- the obligations
trust deed, shall

-erty hereinbelore described, , as well -as the

same_cxtent

sums secured
breach ol this trust deed.
fees -and
other’

il
\ | render all
i | constituie a
I3 T 6. To payall cosis,
il ol #it1: search: as well as the
{t in cornection with or in enfol
i fess actually incurred. |
i 7..To appear n-al fen
H allect the security fights or powvers of benéli
H zction or proceeding i
any sait ‘for the foreclosure ol ‘this

fees mentioned in this
fixed by the trial court and in the ével
of. the trial court, frantor

reg

tions: and restrictionsatlecting said property;. .if the beneﬁcia{]}"aoixequestp, to
financing statements pursuant fo the Und

may require and
[ proper public ollice .or- oltices, as well as the cost of .all
by filing officers or searching agencies as may be
provide and continuously maintain insurance ‘on“the buildings -
F pumises.vagaimt,Ios:,o:.damage I

g

ETTThEUAED 18 VAT,

vy, with loss payaE
delivered to the beneficiary as
to procure any such jnsurance and_to

the Jbeneficiary at least fifteen
‘herealter placed on said buildings,

e from wns{ruélion liens and to pay all
and. other charges that may be levied or

due or delinquent: and promptly

other charges payable
beneliciary with
at its option,

described. in paragraphs 6 and 7 of ihis

trast deec{ : without waiver of any ‘righta* ansxr_xg“.lmni’ breac,
covenants: ‘hereot and lor such payments; weth -int
that they are bound iof the payment of the obligation herein
described, and all such payments shall ‘be’ imme { ]
out. natice, and the nonpayment thersof shall,-at. the-ontio;
by this trust deed uz;medzqt;ty;gue:npd,puyablc‘andr
‘expenses of this trust jticluding the cost’
costs.and -expensesiof ;the: trustes-incurred
rcing this obligation and trustee's and attorney’s

- and defend any -action or. praceeding purporting
in which the beneficiary or frustes may
3 ‘deed, - {0~ pay all ‘costs
cluding ‘evidence of title and th‘e,benehcmry'e or.
nt of ‘an appeal from any judgment or

ts, condi- e

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without - notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
_glly or any part tbcreo!,‘ in its own name sue or otherwise collect the rents.
issues and prolits, including those past due and unpaid, and apply the same,
: Jess. costs-and “expenses ol ‘opt tion and :collecti including r ble attor-
. ~n'e¥’s fezs uporn:any indebfedness “secured hereby, and in such order as bene-
: may determine,. .. - . -
X ._;I'I.,',Th'e"entering upor ,takingjpasussion of said property, the
eollection of . such® rents, “issues ant ‘prolits,” or "the proceeds of tire and other

1 r compe 1 or ds for any taking or damage of the
the application or relcase thereof as aforesaid, shall not cure or
fault ‘or notice ol defauv!t hereunder or invalidate any act done

form Commer-
{iling same in the
lien searches made ..
deemed desirable by the, ..

to pay- lor:

by 4
ire,
£ tten”
to the latter; all’
soon as insured;

in
in

property. and
. waive any de!

days prior to the expira-.
pursuant to such notice.

e 2 bted rl

tion of any policy of insurance now or
the berneliciary may procure the same at grantor's expen he amount.” rm 7Ten : Sh .
collected under any fire or ‘other insurance policy may be applied by beneli- 13. Upodn default by grantor in p of any 2SS
ciary ‘upon. any. indebteduess. secured  hereby and in: such -order as beneficiary .. hereby .or in his perlormance. of any agrecment hereunder, the beneficiary may
t beneéliciary the entire’ amount so collected, or declare all sums secured’ hueby_nmmedmlely due and payable. In such an
i election may proceed fo toreclose this trust deed

event the

Si Jicati 1, hail 3 Pbeneliciary at his
uch app ion or release 02 in equity as a mortgage or. direct the trustee to foreclose this trust deed by

_advertisement .and -sale. In the latter event the beneticiary or
‘execufe and cause fo be recorded his i i i
to sell the said described real ;property 10 satisty the obligatio

the trustee shall tix the lime and place of sale, give notice

assessed upon or

hereby, whereupon
o mx”'d‘:#:::mreec"sptasnth;?;;: . «-thereot as then required. by - law and proceed to loreclose this trust deed in
ke payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

ect fo loreclose by advertisement and sale
date set by the
privileged by

13. Should the beneliciary el
then after delault at any time prior to ftive days before the
trustee for the irustee’s sale, the grantor or other person_so
ORS 86.760, may pay-:1o o.beneficiary or his s in interest, respec-
tively, the entire amount: then ‘due under the ferms of the trust deed and the
obligation secured thereby (i sk ed in

by grantor, either
funds with which to
make payment thereof,
rate set forth in the note secured

part ol the debt secured by this

isi h-of-any. of the ' enforcing the terma of the. ok N .
erest: ag aforssaid, tho: prop- - cecding the amounts rovided by .Jaw)_ather than such portion of the prir-
grantar, shall be bound . to the cipal as would not then be due had ‘no default gcwrr:hdl;'”ax;d thereby qugc
g3 % dismi v

“the default,-in sybtch -event, _(all-lgrgglosure P

the truatee. . TR X
14. Otherwise, the sale shall be fiold on the date and at the time and
in the notice of sale ‘or_the_time to which said sale may
be postpon pravided. by faws Tho-trustee: may sell said property cither
e .or.in. separate_ s “and ehall sell the [ or parcels at
. auction ‘to the highest bidder_ for casb,.pay-‘lbla at-the time of sale. Trustee
shall deliver to ‘the urchaser ifs deed in form as required by law conveying
the property &0 sold, but without any. covenant or warranty, ¢Xpress or im-
to.. .. plied: The secitals, in the deed :of-any. matters of fact shall be conclusive proof
of the truthiulness’ excluding the trustee, but including
the grantor and bgzlqliciary, may purchase at the sale.
V1S, When rusiee sells pursuant o the powers provided hereim,
- shall -pply‘the-proceeg‘s,"of:sde- to payment of (1) the expenses of sale, in-
.cluding the compensation of the trustee and a reasonable charge by trustee's
.atforney, (2), 10 thtol:ggmmn‘secured by the trust deed, (3) (o all persons

diately” due and payable withs'’
n-of ;the beneficiary,s’ -
. place designated

iciary or trustee; and in any suil,
appear, including
.and. expenses; " in-
Afrustee’s attorney’s: {ees; the, .
paragraph 7 in all cases shail bo

having récorded llens- subsaquent to the interest of the trustee in the &
deed as their interests may appear in the order of }bcjr priarity and (4) the

court shall adjudge «
ney's fees on such appeal.

‘ amount. of attorney's
|
|
i
i It is mutually agreed- thats- °

|
|
\

8. In the event that any. paction
b Py

further afreéy to . pay ‘such: sum as the'ap-'.
ble as the benelici

or-all. of sai;i pmpert); shall bn:t;ken‘ R
R el ciary sh

y's or frustee’s aftor-
. surplus, it any, to ‘tIl_e grantor. or to his successor in interest entitled to swch

“ st

b ficiary may from time 0
named herein or to any
1 " o any

.16, Foe- any itted by law

roason
all have the  fime appaint.& STCCESSOr or ‘g—uccc(sgn X% any trustee

under thie right of.

right, 2
which are

incurred by grantor in such proceedings,

applied by it lirst upon any

r
if it so elects, to require that all or* any “portio
expenses and attorney’s

reasonable costs and expenses and attorney's lees,

n ol the monies payable
of the amount required
fees necessarily paid or
shall be paid to beneficiary and

trustee pon su P a
trustes, the lafter shall be vested with all title,
uron any trustec herein named or appointed
{:ereunder. Each such app nent and substitution shall be made by written
instrument exccuted by beneticiary, containing reference to this trust deed
and its place of record, which, when recorded in the oftice of the County

in excess convey

to the
powers and__duties conlerred

ily paid or incurred by benc-

both in_the trial and ap court:

& as compensation for such taking,
i
l ficiary in such proceedings,

d hereby;. and  grantor. ngrees, R
and execute such instruments as shall be*
pensation, promptly upon beneficiary's requ

9. At any time and from time (o t
ficiary, payment of its fees and presentati

the liability of any person for the paymen

s,
and the balance
_at :its_own .expense,

Clerk or Recorder of the county or countice in which the property is situated,
‘shall be conclusive proot of .proper ap i ] the frustec.

17, Trustee accepts this frust when this deed, duly executed and
acknowledged ia_made o public record as provided by law. Trustee is nct
obligated to notily any party hereto of pen ing sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary of trusiee
shall be a party unless such mction or proceeding is brought by trustee.

applied upon the indebtedness
P to take such actions .
necessary in -obtaining such “com-
est,

ime upon

written request of bene-
on of this deed the noie for
for cancellation), without atlecting
t of the indebtedness, trusfee may

1

i

l to pay all reasonable costs,
i\

|

i

|

i

i

5

i endorsement (in case of tull reconveyances,
!

i NOTE: The Trust- Déed- Act provides that the
| or savings cnd, loan

‘\ property of this stote, ifs subsidiaries,

association: authorized 1a.do busisess under
affifiates, *

uhder st be sither-an offémey'," Qﬁd;isfanlcé!‘ve“ mer}\ber“é'fl'ihe"orcgon Siu?é"ﬁuvr,b a bank, trust compary
Taws of .Oregon or the .Unired States, . title insurance compan horized to insure title to real
the' United States or any “ogercy thereof, ‘or on escrow ogent ficensed' under ORS 696.505 1o’ 695.585.

i
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The grantor covenants and agrees to and with. the. beneficiary and those claiming under him, that he is law-
tully_seized in fee simple of said described real property and has a valid, unsncumbered title thereto

.The. grantor warrants, that the proceéd ' of ‘the lodn’ represented iby'ithe':ébizve,described note and this trust deed are:
(a)* primarily - for grantor's personal, family, . household, or agricultural - purposes (see Tmportant Notice below),
(b): for an organization, or (even if grantor is a natural person)are for b i1 or co: cial purposes other than agricultural
U7 purposes.’ ' T :

This_deéd applies to, inures fo-the -benetit of and ds: all parties, hersto; their “heirs, legatees, devisees, administrators, execu-
tors, ‘personal. representatives, successors, arid “assigns. The beneticiary shall mean.the holder.and owner, including pladgee, of the
contract secured hereby, whether or not éd . f } Herein,-In /do'nstming this'deed and whenever the context so requires, the

line' gender: includes the feminine and: the ter, and: the. singular ‘number includes the plural’’

_IN WITNESS WHEREOF, said.gantor has heteunto st his hand the day and year first above written.

* IMPORTANT NOTICE: Dolete, by lining out, ‘whichever. warranty {a)- or (b} 1o -
not epplicable; if warranty” {a) s’ applicable and the’bereficidary is ‘crediter T
as.. such. word ‘Is defined | in, the  Truth-in-lending. Act.and - Regulation.Z, the
b by making- rad

veneficiary: MUST comply with- the- Act: and ‘Regulation by g req
“disclesures;’ for' this purpess,’ if Shis: instrument is to be a FIRST lién 16 finanze
the purchase’ of @ dwelling, 'uke 'Stevens-Ness Form No. 1305 or aquivalent; . 7
if- this: instrument. is NOT to be a first tien,: or-is.not to finance: the purchasa.:...-
of a’ dwelling use Stevens-Ness- Form ‘No, 1306, or ‘equivalent.” If “compliance

with the Act is not required, disregard this.notice.” '~ o /%w., S

{If the signer of the above is o :,arporaﬂeh‘,
use the form of acknowledgment opposite.}

STATE OF OREGON,

| ””Eg,;?wl;rs» '

: E{-’gr:qqglly aﬁm&ed the above amed. . '

:v'x':rgsx'dent and.{ba/t the A’lgtter is the
secretary-of ... B

a corporation; and that ‘the seal affixed fo the foregoing instrument he
< corporate seal’of said corporation and that the instrument was signed and
sealed in. behalt of caid corporation by authority of its board of directors;
"+ and "each-of thenr aclmd%)lqued said instrument to be its voluntary act

and deed. ™
" Betore me:-.

“Notary Public for Oregon: . o & . e (OFFICIAL
R A : SEAL)

"My commission expires:

1';5,-, ,

On this the. . ... s 19?9/ personally appqa;ed

. wh, being duly sworn (or affirmed), did say that She is the attorney in fact

';hat- She executed ‘the i‘otegoing instrument b'y"authoritj:r of and in behalf;
edded: said instrument #6 be the act and deed of said principal.

B 881] BIEES L AP : ‘County of ..Klama.th
2 AN Ly ©L IR T LT BIFCertify that theé within instriment”
was received for record on the .25 tday
of 198k,
- at 3249 o'elock .P.M., and recorded
{SPACE RESERVED int book/reelf/volume No. .M
FOR page ....10601.... or as fee/file/instru-
' RECORDER'S USE ment/microfilm/reception No...38086
- o " Record of Mortgages of said County.
" Witness my hand and seal of
" County affixed.

_Evelyn Biehn, County Clerk

T NAME % TITLE
by Frn 7 Desiaty

TRUSTDEEDA . o _STATE OF OREGON, | }SS

Grartor

L
“Beneliciary-

.. AFTER RECORDING RETURN TO. - _.
SRS F R S R S




