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THIS TRUST DEED, made this ..25%........day of THC.cowsi iy 198Y., between

SMITH,. husband_ and wife

_.“as Trustee, and

:DAVID. W.. SEUTTER

as Beneficiary,

S

B 5 - : : WITNESSETH: : ’ .
Grantor irrevocably gtants,’bargains, sells and conveys to trustee in“trust, with power of sale, the property
Klamath S ....County, Oregon, described as: et .

Lot 12, Block b, TRACT 1153, SECOND ADDITION TO PINE GRO PONDEROSA ; according to-
the officialr plat thereof on file in the office of the County:Clerk of Klemath
Countyy . Oregon. S ﬂ g GEAT LT

together with all and sing lar the & ts, heredi ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and -profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. ) :
FOR THE PURPOSE OF SECURING PERFORMANCE of each ?geféent of grantor herein contained and payment of the
2

"SIXTEEN THOUSAND FIVE_ HUNDRED'AND NO/100_ 500.00

yooey ; i obmopnion Dollars, with interest:thereon according to the terms of a promissory
r of ‘ev evﬂvith,v payable to beneficiary’ ‘order and mads by grantor, the final ‘payment of principal and interest hereof, if
not sooner paid, to be due and payable July 20 el y 19, 89 . T . .

The date of maturity of the debt ‘secured by “this instrumerit is the date," stated abovs, on wkich the ‘final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without. tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the marurity dates expressed therein, or
herein, shall become immediately due and payable. .

The above described real property is not currenily used for ;éii:ﬁhurd_lf lm{ber o?grazmg purposas.. . -

To protect the security of this trust deed, grantor agrees: - (a) consent fo the making of.any map or plat of ‘said-property; (b) join in
1. To protsct, preserve and maintain said property in good condition granting any easement ‘or. creating any restriction thereon: (c) join in any
and. repair;.not -to.gremove or. demolish. any. building .or .impr t..th ' subordination_ or.gther. agreement _ atlecting_this. deed..or the lien..oc. charge
hot fo commit or permit any waste of said property. . N thereoi; _(d)_ reconvey, without warranty, ail or any part ol the property. Thz
2. To complete’ or-restose: promptly and_‘in -good, and- k Tikat: o BX i, w&x < ey may-ibe. described ‘as the ‘‘person or persons
mannes any buildig or improvement which may “be constructed; damaged or legally entitled thereto, and the:recitals therein of any matters or lacts. shall
destroyed thereon, and pay when due all costs. incurred therefor, =~ - . be conclusive proof of the truthfulness thereol. Trustec's lees tor ‘any of the
3. To comply with all laws, o dinanc regulati 9 ¢s, condi- - Seruices mentioned in this pf:ragmph shall be not less than $5. o
tions ard, restrictions allecting said property;. il the beneliciary sa.requests, to - . 10. Upon any:default by grantor hereunder, beneficiary may at any
join in:executing such financing istatements. pursuant{d_the Unilorm Commer-.  time without notice, ‘either in person, by afdent or by a recciver 1o be ap-
cial Code “as the beneliciary may require and “to pay ‘for tiling same in the .’ pointed by a court; and .without regard to the adequacy of any security "for
proper public offica:or, ollices, a3 well as the cost of &l lien searches made; . the:indebtedness hereby-secured, enter upon and take possession ol said. prop-;
by filing olicers or sea hing agencies X be deemed - desirable by the, .erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. . 7 g . . issues and prolits, including those past due and unpaid, and apply the same,
' provide ‘and: i ly in i Lt n g8 lgss,costsfand"e:phns afioperation and collection, including reasonable’attor~
now or herealter erccted..on the said premises againat ;loss or damage by fite rey: : wlebtednens secured. hereby, and in such order as - bene-
and such other ?aznrgs as$ the benéficiiry may irom time to time rcqui‘re, in pyie . e -
an amount not less than ?‘ i 1 3 writtén 1 : 21 - ssession of said _property, the
companies acceptable to the Ler Afé’ar}r,aw‘"ﬂcloss payable to - the: latter; ‘all 3 sach- ren suel i .'o‘:ot;,e proceeds of ,ﬁé };ndy’olher
policies of insurance shall be delivered to the beneficiary ds soon-as insured; ' insurance policies or ion ‘or ards for any taking or damage of thé
it the grantor shall iail for any reason ta procure any such insurance and, to praperty, and the application: or release thereol as aforesaid, shall not cure or
deliver said policies to the beneficiary-at least tifteen days prior to the expira- liwaive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on: said . buildings, h' not .
thé' beneficiary may procure’-the “same ;at. grantor's “expense. Thel amount’ . . 7 Yo it aE i, T, - e ey
collected under any fire or other injurarice ‘policy -may " be "applied by beneti- . po default by & mn pay of any 8S secured
ciary upon any.indebtedness secured hereby and in such order as beneliciary ... heréby or.in. his. performance: ol any agree hereunder, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, ‘or declare all- sums secured hereby ' immediately due and payable, In such an
g g fo- ficati event ‘the y -af his elect; may. p d to.forecloss this:truat deed
any. part-thereol, may be sed t0 8 Such ap or release shall ° B * < ? eed by
not cure or waive any delault ‘or notice of default hereunder or invalidate any = i, equity as a mortgade or direct the trustee to foreclose this trust d ¥
act done pursuant-fo such notice.~.. TN . :Ladv;(gzumena,und. sale. In the latter event the beneficiary or the trustee shall
5.PTo keep' said. premises irée<lrom construction Tens and t6 pay all execute and cause fo be recorded his written notice of default and his election
faxes; assesamients and 6Ehéry ¢harges- that may be-levied .or assessed, upon ar to sell -the said- described - real- property to satisty the obligations secured
v y) ‘ Tew.: p hereby, “wherenpon the trustee shall tix the time and place of sale, give notice
against said property” before any part_of such taxes, assessments and other 3 gt By v v Bos i Geed &
charges .become_ past, due or delinquent and promptly dcliver receipts therefor - ‘LW;‘R‘B"”-"’.@E‘Z‘-:J%’S‘!""— g 3?"7 4%" 178%"’7"9 3 to foreclose this trust dced mn
to beneficiary;: should-the grantor iail to make payment of any. taxes, assess-  tle manner provded m ORS 86. to 86.795. .
ments, insurance .premiums; liens or other chardes payable by grantor, either " 13, Should 'the ‘beneliciary elect to: foreclose’ by advertisement and sale
by direct. payment or . by providing . beneliciary with funds ‘with ‘which to then after default at any time prior to five days. before the date set by the
make. sugh: payment,rbeneﬁciary,may,,’at its option, make payment thereol, trustee ‘for the:frustec’s: aale; the grantor or other . person 80 privileged by
and ‘the amount so paid, with interest at the rafe set forth in the note secured ORS. 86:760, ‘may. pay fo’ the benel y or his 3 in inferest, respec-
hereby, todether with. the obligations .described .in, paradraphs 6 and 7 of this tively, tho entife’ amount jhe_n;,due under the terms of the trust deed and the
trast veed, shall be added to and become a pa "of the debt secured by this oblidation:sgeurcd thareby *( ricluding: costs and expenses actually incurred in
trust® deed,iwithout waiver ‘of vany rights-arising. from" Breach ol any: of ‘the ™ ‘enlorcing tha. texms o!,thoigbhgahonjnnd trustee’s. and _attorncy's lees not ex-
covenants hereof:‘and lor su y vth' interast.:as gloresaid;:the:prop-- ced) g thelamourt 3 by .law) other than such portion of the prin-
erty kereinbefore.: described, ;@ vell . he., granter,, shall, be - 10,7 | cipal as-wauld fot tgcn be due had no default occurred, and thercby cure
same sxtent that they are b 1ot the payment ol the ablijation i the defauit, in: which' event ali foreclosure proceedings shall be dismissed by
Aescribed, and ‘all*such* paydients shall be 'immediately diie andipayable w ~'the trustee,. T e L - < . .
aut  notice; andthe nonpayment. thereof ‘shall, at the:option: of-the: beneliciary, % 14. Otherwise, the sale shall be held on the date and at the time and
render call supis secured by this frust deed immediately du d..payable & lace designated in' the notice of sale or. the time to which said sale may
constituts,a bréach of this trust deed, ) ) g sided. by 1law, The trustee may sell said property either
67 pay all costs, fees’and el the’ or 1in. geparate, parcels -and shall sell tho parcel or parcels at
of titls search, as well -as the other.costs and:'¢ -of:the: U - =1 nuctior “to: B t. bidder ‘for.cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s ‘an shall -deliver-£6. the_purchaser its deed in form as required by law conveying
fees actually incurred. . . : . X .- but without. any'-covenant or warranty, oxpress or im-
7. To' appear. in and defend . any- action .or, .proce: g, purposiing .  Feci $ ' deed;of any. inatters:of fact zhall be: conclusive proof
atlect the sscunity rights or- powers of -beéneficiary .or trust k - h erect.  Any person, excluding the trustee, but including

action or, proceeding in which the beneliciary or trgs(eg may- appear, including and b ny purchase at the sale.
any" f’fgr the' fo; 45" 10 ‘all costs Tand. “P‘?“"‘f"t‘g‘. n " sells ‘pursiiant to the powers provided herein, trustee
cluding evidence.al, wand :the I 18 OF. Ay 5'*”5'"\bc~ 1 dpply tho ‘proceeds’ol; sale’t0" pay ¢ of (I) the-expenses: of sale, in-
emount. ol attorney. s, 'n‘de“ ST 2 cluding -the, compensation of.the, frustee and .w reasonable charge by trustee’s
the 7 ! an i “,‘:h . P attorney,, (2) 1o the obligation secured by the trust deed, (3) fo all persors
sigrantor. lutl °’»Pﬁ‘“{ o Py havi Licordad ‘lens— subsequent ‘fo the intérest  of the trustee in the truat
asithe deed as their interests may appear in the order of their priority and (4) the
or to his in jnterest entitied. to such

- g
‘or. frustee's

‘thaty- ke < i : :

“In the event:that any portion or:all.of said - properssyehal he: taken BLess i Cronson p T ‘Zaw  beneficinfy may from time fo
under fha»[igé{‘OA,Igmiqgnt' domain ,05,\cor.damnal_ior_:.kbcngl!zmgf ahall have the X i -or " ‘: any trustco na:'n’\cd Tercin or to any
right; it'if scelects, 10 require that "all ‘or any portion of the moniés payable e, 3 o nted hareunder. Upon such appointment, and without
as compensation for such teking, which are in excess of the amount required ¥ to. the w8t rusteo, the latter ahall bo veated with all title,
to pay all reasonable cos(s, expenacs and " attorney’s docs necessarily paid or . powera and_dutios conferred upon any (rusice herein namsd or appointed
incurred. by grantor:in such proceedings,’ shall be paidia beneficiary and horeunder. Each such ap and sub ion shall be made by written
applied by it first upon any reasonable costs anq' expenses and attorney’s fees, instrument d- by beneliciary, ini, reference to this trust deed
both in_the trial and . apnellat courts, 1 ily paid or incurred by bene-  and its placo of record, which, when recorded in- the office of the County
ficiary in such p and the ba applied upon the . indcbfcdness Clerk or Recorder of the county or counties in which the property is situated,
secured skereby; . and :drantor, Rdrees,- at.its_own: expense; :(otake such actions. . :ghall e conehusive ‘pront. of proper .appoi of the trustee.
and ‘eg:cute such instruments as shfl” ‘he necessary in’ obtaining such com- 17. Trustee accebts this trust when this deed, duly exvcuted and
Pe""’“";' g;ompﬂ)"_ "p°: ge;"gwm{i’;": ’;’oq‘:f;:e upon written request of bene- acknowledged is_made a public record as provided by law. Trustee it not
- . any fime on o rati FPihis deed and th o 1 obligafed fo notily any party hereto of pending sale under any other deed. ol
ficiary, payment of ita fees and presentation ol thiy .,vf,,,) a:'itbou.; :fl:cﬁf,'; trust or ol any action or proceeding in which granfor, beneliciary or trustee

I shall be a party unless such action or proceeding is brought by frustee.

endorsement (in case of tull reconvey , for 1
the Lability of any person for the paymeit of the indebtedness, frustee may

NOTE: The ‘Trust Deed- Act provides' thiat rh'é“fruvsfée'hér'éuhd-érIEGQ; e either an atterney; ‘who is’ an. active A:ne.n%béf ‘of the Oregon’ State Bar, o bank, tust compony
oF savings-ond lasn, assaciction authorized “ta- do -business under: the laws of Oregon or.the  United States, ¢ title insuronco company authorized 1o insure sitle to recl
property -of this state, Tts subsidiaries, offtiiates, ‘agents or branches, the United ‘States or any’ agency thereaf, of an escrow agent ficensed wnder ORS 855.555 t\o,!g?s_SSS.
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ry"and those claiming under him, that he is jaw-
valid, unencumbered title thereto

The grantor covenants, and.agress to and "Withztbe’»j’bé't_xéfibr '
fully seized in fee simple of said described real Property dnd has'a

The grantor watrants ‘that the "proceeds’ of &

i . 3 Ay >eas. oL, ‘0an repr ' w24 Vek‘dejs'c(riseénno}e':and‘this't}ust deod are: .
; gf_)‘* fnmanlygior. grantar's fer;onﬁl.A Ian‘uly,;:r -.Or ag»r_:\:;ylturfl,)zixrp_‘dass'( sea-Tmpgortant Notice below),”

: 2 Of —ar-org 5 -or-f 72~y (ke Beraon 2ot ~beei "Or f.

! .. Putposes . : ’

|

S ST Ot M sy e

" This deed applies 1o, inures to - he -bonelit . olunnd‘.-binds-all parties hersio)
4 resentatives; siuccessor ind. assigns, The ‘term Benetici

named .as-a beniatici erein:

‘and-the neuter, -and:

¢ors, personal  represe tatives, success
contract secured. hereby, whether of not
‘includes: the 4 i

! { Heirg, Iégatees,‘gevisees,favdnﬁnistmtors, execu-
all mean . the ‘holder and owner, including. pledgee, of- the
24, i: r the context s0 requires, tl_zq

ilins - gender-;

‘thiy deed and wheneve
ludes the plural.

falak -2
——

* IMPORTANT NOTICE: Dolote.

i
{
f first above writter:,
| S y :

{ [ ‘by:lining -aut; !

{ ot opplicable; If ‘warrdinty () Is* applicable. aiy the baneHels;
il @scsuch: word s defined in the T

{ b ry- MUST

|

i

!

th-in:Lending .Act. and. Regul
ficlary ply: with. the-Act: and Rogul i
disclosures; for ihis puypo! this -instroment: is
the purchase of a'dive
if this Instrument is
of a dwoliing usa Stevens-Noss'
with the A<t is net-required, disrage

{i¥ the stgner of the ;:Eﬁa, I:s:'.a'_'nmamp'?o

use -the.form of a:knnw!a{!gmunl nppn‘lrefl

Kldhaty,

|| STATEOF OREGON,
|
{

e Who, each being first

corporationi, and that ‘the seal atti; to the foregoing instrument is the
~€orporate seal of said cdiporation and that the instrument was signed and
vsealed in behalf of said corporation by authority of its board of directors;
"dnd ‘each oii-ghemiacknowledged said instrument to be its voluntary act

Public for Oregon T (OFFICIAL
g el SEAL)
= My commi:m‘qn/ expiros:

 REQUEST FOR FULL RECONVEYANCE
- :{; be used’ only when ol::!‘lg;ﬂeﬂi'hééa been poid.

| herewith'together with said trusé désdy sisid ¢ reconvey, Withotit warranty, to the
{' estate now held bytvou under the same, Mail 'recqn?g_}{ance and documents fo ...
# LR N . T N LR - L T |

DATED: ... .

Berneficiary B ;
' Da not late or destroy this Trust Deed OR THE NOYE which it tecurss. Both must bo delivered to the trustee for llation befors yeace will be made. '
. JST. | STATE OF OREGOWN,
; I | ss.
: LT roRi Ne. 8w} : | : . : “Countyof ... s lamath .
3 STEVING.NESS LAW PuB, co.., ?ORYLAND, ilﬁ. - ; - I ce’t!'fy {hat the Wl‘thl‘n instéument
} g ~ 26tkay |
RICK D. & BAR J. sMITH || ‘ 7 - was received for record on the .. 26 ;
- CBARA._ : S of . N . o - S L1908

o'clock A...M., and recorded ‘

Grantor

! ‘SPACE RESERvVED in book/reel/volume Nec. Me on

; 1‘ FOR page . 10658 or as fee/file/instru-

= . -~»DA-VIDv-5‘3-~-&'AA‘@BJORIE--J----,SELMR : RECORDER'S Use ment/microfilm/reception No. 3_8113,
E : _ i ' ) Record of Mortgages of said County.

: ary | ' L Witness my hand and seal of

AFTER RECCORDING RETURN TO o ' : :

REETR - County affized.
MOUNTATH TITLE COMPANY TNC..: = e Evelyn Biehn, County Clerk

Vv’NAZ A (7//4-/) TITLE
By}j%?")? rxf/z'v»':-‘

o Deputy




