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Loan Number

- DATE: June 14, 198y 7 v

~: PARTIES:

————_ SELLER

.. - . The State of Oregon By Angd Through The Director Of Veterans’ Affairs LENDER

1225 Farry Strest SE.
Salem, Oregon 97310
THE PARTIES STATE THAT; S
1. Seller owas Lender the debt shown by:

(a) A note in the sum of $ML__ dated \Mayl\,“ 1978 which note is sectired by 2 mortgags of the same

- date, and recorded in the offica of thy county récording officer of% county, Oﬁegaﬁ; in w&%%ook‘\_ M_78

Page 8575 — e My 1978

{b) Anote in the sum of & - dated T 19____ whichnote iSsacured bya Trust Deed of the sams

date and recorded in the office of the county recording officer of T ——————————_county, Gregon, in Volume/Reel/Book —————

the same date.

() Anote in the sum of oo dated M || —— which note Jszféqured bya Security Agreement of

(d) and further shown by

In this agreement the items mentioned in (a), (b), (c), and (d) will ba called “security_document" from here on,

2. Ssiler has sold and conveyed (or is about to sell and convey) to Buyer, all, or a portion, of the Property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the Security document. The Preperty being sold by
Seller and bought by Buyer is specifically described as follows:

Lot 9 in Block 2 of TRACT No. 1088, _known as FERNDALE, according to the officia]
plat thereof on fj Tein. ‘thei_ oﬁﬁce_‘,'_qf* the County Clerk of Klamath County, Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYEHAGREEASFOLLOWS: .. e SR A TR e e T :

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION o
The unpaid balance on the loan being assumed is 41.48] .99 —— as of X%June 26 . 19%_8)4

SECTION 2. RELEASE FroM LIABILITY S

Seller is hereby refeased from further liability under or o account of the security document; - -

SECTIGN 3. ASSUMPTION OF LIABILITY )

Except as Specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document, Buyer agress to perform ali of ths
obligations provided in the security document that were to be performad by Seller when tha Security document was executed. Buyer agrees to perform

rity doc
those otligations at the time, in the manner, and in aif respacts as are provided in the security document, Buyer agress to be bound by all of the terms of
such security document, ) - i

508-M (3-33) ' o (tumble)




_ Fee:

SECTION, INTEREST RATE AND PAYMENTS : e 0682
The intsrest rateis —Fl@d\ (indicate whether variable or fixed) and will be__u_._o_ ereent per annum, If this is a variable interest rate

. p
" loan, the Lender can periodically change the interest rat dministrative Ruls. Changes in the interest rate will change the payment on the loan.

d;monthly. (The payment will change if interest rate is

The initial principal and interest payments on the loah ara
variable and the interest rate changes.) ;

The payments on the Ioan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan tobepaidin
full on the due date of the last payment. o .

SECTION S, DUE ON SALE

Buyer agrees that the balance of this loan is Immediately due and payable in tull, if after July 1, 1983, there is asecond sale or other transfer of gl o part
of the property securing this loan, However, transfer or sale to the originat borrower, the Surviving spouse, unremarried former SPousa, surviving child
or stspchild of the original borrower, orto a veteran sligible for a loan Under ORS 407.010 to 407.210'and Article XI-A of the Oregon Constitution does
not count as a sale or transfer for Purposes of the provisions of this paragraph, B

SECTIONG6. INT| ERPRETATION

In this agreement, the singular number Includes the plural and the plural number includes the singular. If this agreement is executed by more than one
pserson, firm, or corporation as Buyer, the obligations of 6ach such'person, firm; or Corporation shall be joint and several,

SEC]_’IQN 7. LIMITATIONS

To the full exient permitted by law, Buyer waives the right to plead any statuto of limitations as defense to any obligations and demands sacured byor
mentioned in the security document. '

BUYER 2\{%4‘ _z%&m&L 4 . SELLER.
ale Hunnicutt G

BUYER 77
-N¢/ Hunnicutt
STATE OF OREGON.....,,., -
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Personally afpbaréd the Hipvsirginsy . DALE HUNNICUTT and’ MARTIYN N. HUNNICUTT

and aclgnoﬁng‘dgg&fthe;for%g"PiniinstE%ment to ba his (their) voluntary act ang deed.
z L ;" 3z

Before me:

STATE OF oREGON """ )

....... .

COUNTYOF . Klamath. ; : Jume 75 ,19_8h

Personally apfiedted the atis efarfad —. RONALD I.. OWINGS
and ackhq?ﬂgdggq’th% forggolilg insttument to be his {their) voluntary act and deed

SRS

_ Before me:

Notary Public For Oregon

LTITYPIRY

Signed this —lL_“_ day.of._June i

- SChnepp
Manager, Accounts Services
STATE OF OREGON ) :

COUNTY OF Marion )% June 15 1084
) gquneds e

Personially appeared the above named -1
and, being duly sworn, did say thathe (she)is a
signature was his (her) voluntary act and deed.

Notary Public
My Commission Expires: j%

AFTER RECORDING RETURN TO:

- BEPARTMpny OF vrr
. 0 . X s VITF A . e
: OREGOI-‘ ¥ vE T{*.:‘,L‘ ;—f‘;ﬁf" ’{Sv’h/%.r AlRS
sy , 700 Sunmea

Salem, Oregon C72ip

STATE OF ORECON: counry o KLAMATH:ss

hergby cg}zl'tify thatdthe }rithin instrument was received ang filed for

record on € 2A%h Ay Of _Tune - A.D., 19 8t at 2:11 o'clock P ¥
and duly recorded Im Vol M8 T Tof I{Lg’gtg‘ages onopage 10681,

EVELYN BIFHN, Counry CLERK

= ;by:_Z%a ,24;%
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