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THIS con TRACT, Made this
P_ENS,IQN_ PLAN FOR BLAKE

--, hereinafter called the buyer,

WITNESSETH : That in consideration of the mutual covenants and agreements herein cortained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the selfer al! of the following described lands
and premises situated o Klamath County, State of Oregon

The South 100 feet of 1ot 12 in Block 2, THIRD ADDITION TO ALTAMONT ACRES,
County of Klamath, State of Oregon, EXCEPTING THEREFROM the East 20 feet.

Subject to: o
1) Restrictions ag shown on the recorded plat }
2) Regulations of Xlamath Irrigation’ District
3) Regulations of the South Suburban Sanitary District

T ‘\'I,YCTFIY-II i

for the sum of”.TWELVE...THQUSAm,.DQMARS...AND
(hereinafter called the purchase price) on accou

J _to the order of
and 86/100~--—

Ly time; all
-PeI cent per annum from
Lo . . XTSRS . .
until’ paid, Inferest to pe. paid.. g being included in tHe minimurm

monthly'pa’yrﬁehtsz’ above fequired. ‘Taxés on said premises for the current tax-year shall pe Prorated between the
parties hereto ‘as of fhe date of this contract, *x SEE REVERSE OF CONTRACT FOR ADDITIONAL, TERMS*#*

other than agricultural purposes.

buyer shals be “entit, BT Y - 3 » and may retain such possession so long as
default ' ! es he wilt keep the pr S and the buildings, now or hereaifer erected
it i thereof; that he will keep said premises free from construction and ajl

d ‘attorney’s fees incurred by Rim in defending against any such liens;

ter rents, public charges and municipal lisns which hereafter lawtully may

me . nhast due; that at buyer's expense, he will insure and keep insured

ith -‘extended coverage) in an amount not less than §
‘and; then to -the buyer as their respective interests may appear and
uyei‘sbqll fail fo PaY any. such liens, cosfs, water rents, taxes, or charges
may do. so and any payment so made skall' be added to and become a pare 0! the debt secured by this
L witRout waiver, howevér, of any right arising to the seller for Euyer's breach of contract,

unto buyer a title insurance policy in-
e of this agree,
that when said purchase !
greement, . Wi i y icie i id premises in lee simple H
mbrances as of ¢ Y . - i fe placed, i
excépting, however, the said easement; icti water rents and publc ‘
cepting ail liens and encumbrances. created by the i .

(Continusd on nve}ae)
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*IMPORTANT NOTICE: Deleta, by lining out, whichavar phrase i . ’ {A) i i and if seller is g credifor,
a3’ such word js defined in" fise 1’ru|h-fn-lending Act and Regulg i res; for this Purpote,
use Stevens-Nass Form No. 1308 or similqr. H the confrac beco, i . or similar,
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day Of L Cen 29,
.» and recorde
No..,......,......‘.;....on

|
JKlamath Fall ;'
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as documont/lee/ﬁlo/ |
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avven e e - BEAC‘E ReseRvED

Aftor recarding raturn ta; FOR

RL;CéRDER'S ués
: torofs No., .

Deeds of swid county.
“Witness my hand and seal of
- G6unty affixed,

Until a changa is requosted u!lvtax statemants sirall ba tant to the following address.

~.........w..StvanJ.ey.u.and‘.,Eatxicia...Smith
' 2. Oregon 87601

NAME, ADDRESS, Z{P




416703

And it is understood and agreed hetween said parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments
above required, or; any of them, punctually.within-20. days of. the time limited therefor, or fail to keep any agreement herein contained, then the seller at his
option shall have the following rights; (1) fo declare this d void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest therean at once due and i it K t ) to foreclose this contract by suit in
equity, and in any of such cases, i e i e er hercundes shall utterly ceaze and de-
termine .and the.right to tho possession of. the H i ! i i ¥ the buyer hereunder shall revert o and revest in said
seller without any act of re-entry, or’ ) i ' . ut any right of the buyer of return, recl tion or P ion for

ys paid on ;0f the A, ol said.property as absolutely, fully and perfectly as il this contract and such payments had never been made; and in

case of such default all payments theretolore ‘made on this contract are fo be retained by and belong to sai seller as the agrecd and reasonable rent of said
premises up fo the timo of such delault. And the said seller, in cate of such delault, shall havo the right immediately, or at any time therealter, to enter upon
lt’hf land aloresaid, without any process of law, and take immediate possession thereol, together with ali the improvements and appurtenances thereon cr thereto
elangi

ng. . .
oo "Ighe buyer- further aftecs that-failure- by-the seller at-any -time to-require performance by the buyer ol any provision hercof shall in no way aflect his
right hereunder to enforce the same,. nor ‘shall any waiver by said seller of any breach of any provision hcceof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itsell, .

H : B RS S

The true and actual’ consideraticn paid foF:this transfer, stareg in_ferma of dollars, is 312 OOvOO @However, the actual consideration con-
siats of or includes.other property or.value given or. promised which is the whole Sonsideration. (indicate which}.(D - - . - -
‘In’ case suit or sction’ is instituted to foreclose this contract o’ enforce any provision hereof,, the.losing party in said suit or action agrees to pay. ruch
i ial’ 1e. prevailing party in said suit or. action and if an appeal is taken #rom .any
shall adjudge r Ie 23 the pr 8

In construing -this contract, it is understood that the seller o the buyer,may be more than one person or a corporation; that if the context 5o requires,
the singular, pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied . ta make. the provisions hereof apply qually’ jo corporations and -to individuals,

v Thig ,agreement shall bind and inure 'to the benefit of, as the circumstances may. require, not only the immediate parties hereio but their respective
‘Heirs, . executors,. administrators, personal -Tepresentatives, successors.in interest and assigns. as well,

‘ IN WITNESS WHEREOF, said parties have executed this instrument in t;iplicaie,- if either of the undersigned
is'a corporation, it has caused ifs ‘corporate name to be:signed and its corporate seal affix d hereto by its officers
duly autho;x'ze theteqnto b, d‘etf‘(?f. its board of c_lizecto_t_g. S y .

T e

Pension Plan for Biake Berven by
Biake--Barven Erustea. .. 2o - f..Ca
NOTE—Tho senfent the symbols @, if not applicable, should.bo délefed. Sa> &?S’

&818. “'VC"; Smith

STATE OF OREGON, o ‘3" ' 'STATE OF OREGON, County of ......... Jss.
20 Y, ‘ T P : GO :
County. of ... &AW - J L T T
—\\MCD S 1‘9";(\-\ Personally appeared and

- oo Who, being duly sworn,

—, Personally gppedred:thé ‘above naned.. - : = :
%\E\‘ c e T TN “each for himself and not one for the other, did say that the former is the

%m‘& Q%m\(\ - president and that the latter is the

ing instru- o AR E ...secretary of

P e S a corporation,

: 4 ~‘and -that the-seal affixed to the foregoing instrument is the corporate seal

e - A : - : -of said corporation and that said instrument was signed and sealed in be-

/ half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me: :

’(OFFICIAL_;._ : B 4 ¢
SEAL) .5 LAATESON

(SEAL)

th.a‘rx P;ﬁ)lic _fb_r .Oregah )
My commission. expires:

" ORS 93.635 (1) Al fnitry ents contreeting to convey fee title to any real property, at & time more than 12 months from the date that the instrument
is. exccuted .and the parties are-bound; shall be acknowledged, in’ the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such ilnstrumen!s,' or’'a ‘memorandum’ thereof,"shaﬂ‘bg. recorded- by the conveyor niot later than 15'days after the instrument is execated and the par-
ties are bound therchy. ’

ORS 93.990(3) Violation of ORS §3.635 is punishable, ﬁpon conviction, by & fine of not more than $100,

(DESCRIPTION CONTINUED)

** Additional Terms and Conditions of the Sale**

After five years buyer is to refinance or, if there is no financing available the
Contract shall be raised to 1% over the rate then charged by Klamath First Federal and
be reamortized for the remaining 15 years. There will be no brepayment penalty. Contract

is to be assumable upon approval of credit of the new buyers by the seller. Buyers may sell
property on wraparound financing without approval of seller. ;

Buyer is to obtain their own fire insurance if possible and to pay real property taxes
when due.
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Due to the i)oérﬁ(_jon’difidn of strdét;’drés’ ’,""'bt_iyers have the option to alter or destroy the
structures at’ their distretidn. A

STATE OF OREGON: COUNTY -OoF KLAMATH:ss
L hereby certify that the within instrument was received and filed for
record on the day of June A.D.y, 19 84%at 3:51 o'clock M

e v—————
st

3
and duly recorded in Vol MB% s of Deeds on page 10702 ,.
EVELYN BIEHN, COUNTY CLERK -

/ .
42%97 ,247/; /,/7/— < —yDeputy




