DEPARTMENT OF VETERANS’ AFFAIRS
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Loan Nuraber

DATE: June 15, 1984

PARTIES: Mna L. Barrier

- BUYER

SELLER

Tho State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Until a change is requested, all tax statements are to b sentto: Department of Veterang’ Affairs-.
Attn: Tax Section ~
1225 Ferry Strét SE:
Salem, Oragon 97310
THE PARTIES STATET HAT: :

1. Seller owes Lender the debt shown by:

= (a) Anotein the sum otf&;ﬁ,__&li&——- dated —_February 17— 19 78, which note is secured by 8 mortgage of the same
datéf and recorded in the pfﬂcé’ of the county recording officer of __K]_a;na,:;h_‘_—-———— cdﬁnty, Oregon, in leume[Reel/Book —
Lot ~ R - B s Wl N L - e
e

~ S R

_ (b) Anote m the sum of $______________-——— dated _/————. 19"_;_'___, which noté is secured by a Trust Deed of the same

date and recorded in the office of the county recording officer of e county; Oregon, in Volume/Reel/BooX —————

(c) Anatein the sum of S________'——-——— dated — .1 tot
the'same date. = ' :

d) anc‘irmrﬂ:\.si.shown by

In this agreement 'tEa {tems mantioned in (a), (b), (), and (d) will be called wgecurity document” from here on.

2. Seller has sold and conveyed {or is.about to sefl and convey) to Buyer, all, or.a portion, of, the‘ bfpperty deécribéd in the security document. Both
Soller and Buyer have asked Lender'to release gelier from further tiability under or on account of the-security document: The property being sold by
Saller and bought by Buyer is spacifically described as follows: - :

Lot 4, In Block 11 i_?i:act No. 1064, FIRST ADDITTON TO' GATE@O@B} mtne County of
Klamath, State of Oregon. : ' -

COR THE REASONS SET FORTH ABOVE, AND i1 CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: -

SECTION1. UNPAID BALANGE OF SECURED OBLIGATION B
Tho unpaid balance on e loan being assumed is ¢ 40,600,977 . - -—09 of;________;_q.‘.l_nﬁ_—az—————- 1984

SECTION 2. RELEASE FROM LIABILITY S b R

Selleris hereby coleased from further liability under of on account of the security document.

SECTION3. ASSUMPTIONOF LIABILITY _ X

Exceptas specifically changed by this Agreement, Buyer agrees to pay the debt shown by the secu ty document. Buyer sgrees 1o perform altof thes
obtigationis provided in the security document thatweretobe performed by Sailer whenthe security document was executed. Buyer agrees 10 pefform
those cbligations atthe time; in the'manne?, and in alirespects asare providad inthe sbeurity document: Buyer agreestobs bound by all of the terms of
such securitv documant S . - - L R RO




SECTION 4. 'INTEREST RATE AND PAYMENTS ' ;

The interest rateis _@‘E‘}.—_— (indicate whether. variable or fixed) and wifi be._is__ percent per annum. If this is a variable interast rate
loan, the Lender can periodically change the Interast rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

337

The.initial principal and interest payments 6n the Toan ars §

clpz : o paid monthly: (The payment will change if intefest rate is
variable and the inierest rate changes.) E DA - B B

The pay_hents oh the loan being assumed by this.égreement may be periodically éaju'sted by Lendesto an ambunt that wili causé the loan to be paidin
full'on the due date of the last paymient. - .

SECTIONS. "DUEONSALE < -~ - "% ol

Buysr agress that the balance of this loan is immediately due and payabla in full; if after July 1, 1983, there is a second sala or other transfer of all or part
of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouss, unremarried former spouse, surviving child
or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010to 407:21G and Article XI-A of the Oregon Constitution does
not count as a sale or transfer for purposes of the provisions of this paragraph. o

SECTIONS. INTERPRETATION
I this agreement, the singular number includes the pluraiand the pliral number includés the singuiar. if this agréement is exacuted by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or

mentioned in the security document.
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Persandily Hgboaeed the aBdve hame JEFFREY A. BARRTER and DEANNA L. BARRIER
and ackhewl?dgqg;theﬁoreg’olng?igstmment to be his (their) voluntary act and dee
2 oed e - e
: I Y SR> R X )

o b

Y

WY

1

1

Bafore me:

(2T

o FPR %
'.;s} - f.;'Qn. 2

2 .:; 2, ,‘,‘,‘~.'.;;w-:';.’i’)?::\\\‘ ) ' My COF A}nisslon éxpires: //// é /d’7

lotary Public For Oregon

s,

iz .
A LA T
4 Loy
BN TELEEL

STATE OF OREGON . B ’
T - o?f A
COUNTY OF s KlafuwtHe, ) June 98
> P . N ';

and ack_nc;wledgentth%foﬂ%dinh insttumant to bs his (thair) voluntary.act and deed.m STEINMETZ
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/ UNotary Public For Oregon
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Personé;ifyéblpéarad the‘és;,;kﬁfmsd BEVERLY J. STEINMETZ for herself and as attorney—in—fact.for GEQRGE M.
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day of June 19 84
- DIRECTOR OF VETERANS' AFFAIRS - Lender
By:
anager, Accounts Servides
STATE OF OREGON T
Marion )ss ¢ June 15 84

COUNTY OF ) 19

Personally appeared the above namsd Curt R. Schnepp i _
and, being duly sworn, did say that he {she} is authorized to sign the foregoing instrumant on behalf of the Director ete/ans‘ Affairs, and that his (her}
signature was his (her) voluntary dct and deed. : ’ ' /

" Before me:

' Notary £4bji¢ For Oregon
S S ) .. . MyCommission Expires: /02-— ——gz(g

AFTER RECORDING RETURN TO:

" DEPARTMENT OF VETERANS® AFFAIRS
OREGON VETERANS RUHLDING
700 Stsumer SLNE
Salem, Cregon 97310-1201

STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the within instrument was received and filed for

record on the 28 day of __ June A.D. :
and duly recorded in Vol M8% , of M’Q_-clfg?;:p: — o‘ggxog{a{ge lOZMQ’

EVE;%BIEHN s, COUNTY CLERK

Fee: 55.&&9 . - by: i > ‘ __, Deputy




