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- DEPARTMENT OF VETERANS' AFFAIRS

____j‘ﬂél?ié ' ASSUMPT

Loan Number

DATE: “Tune 19, 198%4 S
PARTIES: Russell R. Ramos and Danita 8. Ramos , pusband and wife .
BUYER

Gerald L. switzler and Barbara R. gitzler, ‘husband and wife

The State of Oregon By And Through The Director Of Veterans' Affairs,

Until a change is requested, alt tax statements are to be sent to: Department of Veterans’ Affairs
e ST e "~ - Attn: Tax Section
s 1225 Ferry Strest SE

galem, Oregon 97310

THE PARTIES STATE THAT: )
4. Seller owes Lender the debt shown by:

(@A nojtg nthe sum of 5_@;&;‘5’_’96————— dated __:;PESEEPP-L];@—*— ,19 _TT_, whichnote is sacured by a mortgage of the same

ﬁaé:e. énd?fécdrd‘edin thé office of the coun i _ Klemath —— Klemath __county,Oregon: in Volume/AESHERSK M7
< e T i o pecémber 16 | T
e 19 ———

A note iff the sum L dat v . ____,whichnoteis cecured by a Trust Deed of the same

datzand re;orded in the office of the courity recording officer of e county, Oregon, in Volume/Reel/ BooK ——————

on /, 19 ———-

19— whi\ct}i»note ijs secured by @ Security Agresmert of
-

in this agreemem the items meniior_\ed in (@) (&) (c). and (d) will b8 cal\ed “gecurity document” from here on.

2. Sellar has sold and conveyed (OF is about 10 selt and convey) to, Buyel: all,ora portion, ofthe property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liabiiity under or on account of the ‘security document. The property being sold by
Seller and bought by Buyer is specifically described ag follows:
Lot 8 in Block o Tract No: 1016 known a8 GREEN ACRES,
Klamath County . Oregon. L

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERAT\ON OF THE MUTUAL-AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: . T

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION

The unpaid balance on the loan being agsumed is 20,049 28 as of W .19 3.&{

SECTION 2. RELEASE FROM LABILITY
Sefler Is hereby reieased from further fiability under or on account of the security document.

SECTION 3. ASSUNIPT!ON;OF, LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security'document. Buyer agrees o perform all of the
obligations provided in the security document thatwere tobe parformed by Seller when the security document was axecuted. Buyer agrees 10 perform
“those obligations at ine time, inthe manner, andin all raspects 08 are pravidedin the security docament. Buyer ggresstobe bound by altof the terms of
such sacurity document. ) . T

soeME8) - _ {tumble)




- mentioned in the sac,

| 10810

The interest rata s ~_Variable (indicate whether variable or fixed) and will be _11.5 percent perannum. If this is a variable.interest rate
loan. the Lender can periodically change the interest rate by Administrative Rule. Changas in the interest rate will change the payment on the loan.

The 'nitial principal and interest payments on the loan are $216\ to ba paid monthly. (The payment wili change if interest rate is
variable and the interest rate changes,)

The payments on the loan being assumad by this agresment may be pe‘riodically adjusted by Lender to an amount that will cause the loan to be paid in
full on the due date of the last payment.

INTEREST RATE AND‘PA“YMENTS . el

SECTION 5. DUE ON SALE

Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 1, 1983, thereis a second sale or other transfer of ajl or pant
of the property securing this loan, However, transfar or sale to the original borrower, the surviving spouse, unremarried former Spouse, surviving chilg
o stepckild of the original borrower, orto a veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitutio; does
not count as a sale or transfer for Purposes of the provisions of this paragraph.

SECTION 6. INTERPRETATION

In this agreement, the singuiar number includes the plural and the plural number includes the singular, if this agreement is exscuted by more than one
person, firm, or corporation as Buyaer, the obligations of each such person, firm, or corporation shall be joint and several.

SECT_ICN 7. LIMITATIONS
. Tothe fuli extent permitted by taw, B
t.

suver Y\ \ - i SELLER ¥ ¥ SHA O >
Danita S. Rimos Barbara R. Switzler
) , }

STATE OF OREGON po L ey,
COUNTY OF

Personally appeared the above named /< 4 N
and acknowledged the foregoing instrument to be his (their) voluntary actand dged.

Before me;

STATE OF OREGON ‘ ooV ey,
. L\\ ) S B 7,
COUNTY OF%) ' L I

Personally appeared the above named _ : :
and acknowledged the foregoing instrurhent to be his (their) voluntary act and deed.

Bafore me;

2

irppppnt

Curt R, § nepp
Manager, Accounts Services

STATE OF OREGON )

) ss '
COUNTY OF ~Marion | —M\. 1984
Persorially appeared the above named \\\\ Curt R, Schnepp .. ot !
and, being duly sworn, did say that he (she) is authorized to signthe foregoing instrument on behalf of the Director of Veterans' Atfairs, and that fis (har)
signature was his (her) voluntary act and deed.

7 d AT

Before me: Z
’ Notary Public F




STATE oF OZ%E%N,E
Covmy of Klamail; }
Filsd f5; Fecord of requess of

pros—

on this 28 day of _June ap. 19_8L

at o’clock A_ M, and duly
fecorded in o, M8 of __ Mort ages

Page, 1080

EVELYN BIEHN, County cyepge

Deputy




