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in c‘ohéidetéﬁ'oxvz of .

—..T..T.Doliars, to him paid by 7sa1d'mortgagee, does hereby
grant, bargain, sell_and convey U heirs, executors, administrators and assigns; that cer-
tain real property situated in Klam County, State of Oregon, bounded and described as
follows, to-wit: i S -

e

Lot 8, Block.2, Tract No. 1016, GREEN ACRES, in the County of Klamath,
state of Oregon . ’

MORTGAGE IS A THIRD MORTGAGE AND IS BEING RECORDED THIRD AND
JUN O {RST AND SECOND MORTGAGE [\ PAVOR OF STATE OF OREGON,
S PRESENTED AND ACTING BY THE DIRECTOR OF VETERANS' AFFATIRS.

Togethet"with a1l and singular the tenements, hereditaments and appurtenances thereunto belonging
or in gnmisg_apptgrtaining, and which may 'hereafter thereto belong or appertain, and the rents, jssues and
‘profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. :

This _mortgage, is intended to secure the payment of of which the
following, is o substantial copy: T e

June 27 .. .o 19. 84 1
GERALD. L.

s 14,899.30. Kiamath Falls, OFPSEOR... ..o
I (or if more ¢han one maker) we, jointly and severall , promise to pay to the order of ..
4. BARBARA.R.. SWI.T.ZLE.E.,...hu&han,c.l...and wife with the
h ~ at. X :Lama.th.._cgunby.,...Qre 5. 0T 88
FQUR _THOUSANA..2 [UNDRED. NINE /100~ = .= =7 - =DOLLARS,

with intreest thereon at the rate of - N/A ... percent per annum from ... & e . g 198“  until paid, payable in
,m_onthly . installments of not less than $.. . 5. .33m any one payment; interest shall be paid N/A . end

p ;’:“;"‘:3 o the minimum payments above required; the first payment to be made on the ~28th. day of July S
19 %5 and a like payment on the ... - ith . . day of .....veach..mon,‘ch,  thereafter, until the whole sum. principal and
interest has been paid; if any of said installments is not 50 paid, all principal and interest to become immediately due and collectible at the
opticn of the holder of this note. 1# this note is placed in the hande of an attorney for collection, I/we promise and agree 1o pay holder’s
reasonable attorney’s lees and collection €osts, even thoufgh no suit or action is filed hereon; however, if a sujt or an actiont is tiled, the
amount of such reasonable attorney’s lees shall be fixed by the couri, of courts in which the sui? or action, including any appeal therein,
;s tried, heard of decided. )

* Striko words net opplicable.
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. _The date ot maiugty ‘of
comes due, to-wit: - a ma

iho deht secured BY this mortgago ‘jg the date on which the last scheduled principal payment be-
gurity.. L1 o .

 “And said mortgagor covenants ta and with the morigngee, his heirs, execulors, administrators and assigrs, that he is lawfully
seized in fee simple of said premises and has a valid, unencumbered title thereto:

and will warrant. andiorever-_deiend-the same against: all persons; that he will pay said note, principal and interest, according to

the terms thereof; .whi ¢.of said note remains unpaid. he will pay: all taxes, assessments and other charges of .every

which may. be levied or‘assesseyl:against said- praperty, or, is " ¢ the note above described, when due and pay-

belore the same may.-hecome delinquent; that be ‘wi and all liens of encumbrances that

are or may bacome liens on the pr or: 1perior to the lien of this ‘mortgage; that he will keep the buildings
now on of which hercaftor.may:bo, 2 .the said-premises: continuously jnsured against loss of damage by fire and such other
hezards -as the. mortgagee mas lrom.h‘me:l‘avti in ansameunt 1ot logs than the original principal sum of the note oF
obligation eacured by, thik _mortgago,.x'n»a company of companies .acceptable ¢ the g, with toss payable first to the mort-

then to-the .rportgagor. .as their respective interests marappem;au policies of Irsereance shall be delivered to the mort-
gageo s soon: as insured. Now: it the mortgagor. shall fail far;any eagon to procure amy such insurance and to deliver said policies
to the mortgagee: at:least: fittean-days prior: to the expirationlol any 'pbli(:yaaof jnsurance now or hereafter placed on said buildings,
the mortgagee may procure_the same at morigagor's expense; ¢that he will keep the buildings and improvements on said premises
in good repair ‘and will ‘not: commit or suffer any waste of said premises. At the req 1 the mortgagee, the mortgagor shall
join with-the-mo‘rtgngee*‘imaxecuﬁng ‘one Qr-more Hnnncing,smtemants pu i mmiercial Code, in form satiz-
factory. 10 the mortgages, and‘iwill‘pay-'-fcﬂﬂlingttbc‘;aamasjn the . proper i ton ar offices, as well as the cout of all licn
searchog. made by {iling>» officers:or. cearching agenci ag may -be.d od morigagec.




The mortgagor warrants that tha:pmceeds.otatha'loan-represehfedAby,, the -above described note' and this mortgage are:

(a)*: primarily for mortgagot's: personal,; “family, - household - or agri
(b) " for' an organization or (even: jf mortdagor

© agricultural purposes.:
. Now, therefore, if . 7 1 e
fo. its terms, this conveyance shall, be.void, :
all of said Covenants:and the ‘payment. of said.:

te..or..omthis. .mort

closed at any :time. thereafter.- And if the: mortgagor:

shail-fail to

premium as above provided for, ‘the rnortdagee may..at. his-q,

therein méftgagog_'{qrfhef“pfpmi

on such’appeal, all 'sums to be ‘secy,
.-~ Each and . all of the covenants

and assigns of said mortgagor and:

cultural - purposes (see Importans Notice below,
&:@ natural: person}-are for :business or commercial . purposes other than

said note according
the performance of
herein, or it a pro-
the mortgagee shall have the option to
ayable, and this mortgage: may be fore-~
S or any lien; sacumbrance or insurance
t so made shall be added to and become

nd the heirs, executors, administrators

Ini casé suif or dction is comiménced 14 foreclose ‘this mortgige, the ‘Court,” may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of sych foreclosure, and apply the same,
after first deducting all of said receiver’s proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage,.
context so requires, the singular proi
and that generally all grammatical
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his

written.

—_— .
*IMPORTANT NOTICE: Deleto, by lining out, whichever warranty (6) or (b} is not ap-
lieab! {a} licable ‘and if the rtgagec Is a crodj

y {a} is if o

'+ @3 such word

is_ defined in fthe Truth-in-Lending Act and. R

MUST comply
- if this

with th,

welling, use rvauns-N(m

e first len, uso Stevens-

Cou':nty of - . /.

BE IT REMEMBERED, That on this._..QA )

before
named

- €Xecuted the same freely

ngtary pubiic in and f

IN TESTIMONY WHE

MORTGAGE

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

RETURN TO"

an one person; that if the
the feminine and the neuter,
ons hereof apply equally to

hand- the day and year firss above

ersonaily appeared the within

and voluntarily,

IZ'c for .
My Commission expires....0.

" ‘sPace RESERVED

~“FOR '

RECORDER'S Ust

ss.
Coqnty of ..

I certify that the within instru-
qRT was received for record on ﬁre
a6 .day of . dJ , 19..97F
at. .11_?.0..613’clockA..M.,, and recorded

in book. MOY on

ffxfIg/réeI }zumbér .




