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} : 4___§_P_IEEE ‘ABOVE THIS LQNE FOR R;CORDER'S USE

DEED OF TRUST

of v .?‘J‘.‘E .........
’. JONES,- é

THIS DEED OF TRUST is. ‘made: this
, among th the Grantor‘ .,.DAVlD

OSOR
LPeR%

......

i (herem “Trustee "), and the Beneficiary,

SO § corporatxon orgamzed and
whose address is, 1980 N.K- "R WINTH

(herem “Lender“)

and thc trust herem created jrrevocably grants

mdebtedness herein- recned
descnbed property located in the County of

of sale, the following
. State of Oregon

BORROWER, in consxderatron oi the
and convcys to Trustec in trust with powes
‘KLAMATH

..........................................

Lot. &, Block 201, MILLS SPPOND ADDiTION‘To THE
CITY OF KLAMATH, in the County of Klamath,
state of Oregon. :

KLAMATH FALL.S., .......... ,
: iy}

‘(Street] -

-2032, wANTLAw STREEL....... SR
‘qupe(tY,Ardress e R

\sr;a € and .ii;- ‘Sodel -
: Tosr,r:ﬁw thh all thc 1mprovements now or heruafter crected on the property,
miis (subject however tothe Tights and authorities give
1, oil and;gas, rights and profis, water, water. Tights, and water
all of which; including replacéments: and:additions 't
eed of Trust; and all of the foregoing,
ferrcd to as the “Property”;

appurtenances, 1
rents); royalties, mmera
hereafter attached to the property;

and remain a part of the property coveréd by, thi3
(or the: 1easehold estate if this Deed of Trust is on a lcasehold) are herem Te

ment of th\_ mdebtedness evrdenced by Borrower s note dated . . JUNE, 25...

the prmcrpal sunr-of:.
. Dollars; w:th mterest
if the indebtedness, if not soorier pal
ythe payment of all lother sums, with interest there

! “To SECURE to Lcnder (a) the repa
(herem Note ), in

in accor(..ancﬂ

agrcemcnts of Borrower
to Borrowcr by Lendcr pursuant to paragrap

d of’ Trust; ‘and the: performunco of the covenant:

h“rcwrth o protect thc secumy of this Dee
herein contamed ‘and (b) the. repaymem ‘of any future advances,
h 21 hcn.of (hercm “Future Advances")

that Borrow T i is lawful\y selsed of the

that the Pfoperty is. unencumbercd an
amst all cIarms and dcmands. subjcct toany declaratmns, easemen
to coVerage in any mle msurancc pohcy mSu ng Lendcr s interest in the Property.

Borrower covenams
and convey the Propertys
" the title to the Property 2g:

and all easements, rights,

n herein to’ Liender to collect and apply such
stock, and all fixtures now. or
hereto, shall be deemed to be
together with said property

WENTY SEVEN THOU$AND FIVE HUNDR_ED, FIETY
thereon, provrdmg for monthly instailments

id, du¢ and payable On. ... ee et
on, advanced

s and
with interest thcreon, made

estate hereby conveyed and has the right to grant
d that Borrower will warrant and defend generally
ts or restrictions listed

ina schedu!e of exceptrons
437978
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UnNiFORM COYENANTS: Borrower and Lender. 9§V€Dam and agree as follows: . - o o
1. Payment of Prinicipal and Interest. “Borrower shall promptly pay When ‘due the principal of and interest on the

indebtedress evidenced By the Note, prepayment and:late charges as provided in the Note, and the principal of and interest
on any Future:Advances secured by t};is:Deed:of:Trust-: gt g tdE Cyin drEiiii o :
2. Fonds for Taxes and Insurance, Subject to, applicable: law, or to. a written waiver. by Lender, Borrower shall pay
to Lender on the day monthly installments of principal an interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the: yearly taxes and assessments which may attain priority over this
Deed of Trust; and ground rents-on if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twel{th of yearly jum. me mortgage insurance,.if any, a}l;as,reagqr_xably, estimated initially and from
ime to time by Lend : lis and reasonable estimates thereof. :
CEE ' insti ) accounts of which are-insured or guaranteed by a Federal or -
state- agency- (i i T is insti n). ‘Lender shall apply the:Funds to pay said taxes, assessments,
in,sg;ancg'p:enﬁum ., Lender may not.charge for so holding and applyin| the Funds, analyzing said account
or verifying and ‘compiling sa ments aid bills, ‘unless Lender pays Borrower interest on the Funds and applicable law
E;ermits"Lender.to,,make sich a charge,  Borrower and ‘Lender- 'may-agree “iRnwriting: at - the time of execution -of this

eed of Trust that interest on'the Funds shall-be paid to ‘such agreement is made or applicable law
requires such interest to be.paid, Lender shallnot be required t WeE terest Or earnings on the Funds. Lender
shall give to Borrower, withotit ‘charge, an inual accounting O 1ds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ‘as additional security for the sums secured
bythis:Decd,of,Trust.;- Lot el ‘ P a1 R

- If the amount of the Funds held by Lender, together with the futdre montaly installments of Funds. payable prior to
the due dates of taxes; assessments, ! d grourid rents; shallexceed the amount required to pay said taxes,
assessmehts;i.insu‘ran'cefpiemiums : nd:rents ‘as | "due,; such’ excess shall” be, ‘at Rorrower's option, either
prompt}y;}cpgid,ftogl;Bor,mwe,r,or cl o Borrower:.on .1 y installments; of Is. t of the Funds
held by Lender shail_not be sufficient {0 pay. taxes, assessments, insurance’ pre they fall due,

Borrowet shallipay to Lender any amount necéssary to make up the deficiency “vithin 30 days from the date notice is mailed

‘by-Lender to: Borrower requ,esting?’payment‘s;hereof.~ B TR N

. "Upon payment in full of all sums secured:by this Deed of Trust, Lender shaill promptly refund to Borrower any Funds

held'by Lender. If under, paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately. prior t0 the sale of the Property Of its. acquisition by Lender, any Funds held by

- Lender at the time of ap ication as a credit against the sums secured by this Deed of Trust.

3..- Application of ayments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs-1 and 2 hereof shall-be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
pr,incipal on any Future Advances. L o o

"~ ‘Charges; Liens.  Borrower shall. pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority_over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner: provided under paragraph 2 hereof or; if not:pa : making payment, when due, directly
to the pavee thereof. Borrower shall promptly. furnish to : nder this paragraph, and in the
event Borrower shall make; payment directly, Borrower shall promp i r receipts evidencing such payments.
Borrower shall promptly discharge any lien.which has priority over this Deed -of Trust; provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shall agree in writing ‘to the payment of the cbligation sécured by
such lien in a manner acceptable to Lender, or shall in good. faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent-the enforcement.of the lien or feit

5. Hazard Insurance.’ Borrower shall’ i ments now existing or here

against loss by fire, hazards included within the term “extended coverage’; and such o

and in-such amounts and for such periods as Lender may require; provided, that Lender shall not require t

such coverage exceed that amount of coverage requi he sums secured by this Deed of Trust.

The insurance catrier providing th ‘snbject to approval by Lender; provided,

* that such approval shall not be unreason: i . All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.” - R w1 s .

All insurance po e in form acceptable to Lender and shall include a standard mortgage
clause in favo! . ¢ shall have the right to hold the policies and renewals thereof,
and Borrower shall i s and all receipts of paid premiums. In the event of loss,
Borrower shall give pr ake proof of loss if not made promptly
by Borrower.

Unless Lender and Borro eds shall be. applied to restoration or repair of
the Property, damaged, provided s i he security of this Deed of Trust is
not thereby impaired. 1f such restorati ir i i i ccurity of this Deed of Trust would

i i i oceeds shall b he stm d by this Deed of Trust, with the excess, if any, paid

1 -y is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the

date notice is mailed by Lender to Borrower. that the insurance carrier offers to settle a ¢laim for insurance benefits, Lender

is authorized. to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this:Deed of Trast. - 7 e

Unless Lender and.Borrower: otherwise agree in writing;/any such:application .of proceeds to principal shall not extend

or postpone the due date of the monthly instaliments referred to in -paragraphs 1 and 2 hereof or change the amount of
such installments. 1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds; thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured‘by this Deed of Trust immediately prior to such sale or
acquisition.” - Tl EE— RN PERIE A FE Ry Bl : . S
6. . Preservation and; Maintenanc Iroperty;, Leased anned - Unit ‘Developments. Borrower
shall keep the. Property: in good’ repaif-and. hait not mit it’i ) ioration of the Property
and shall comply with the provisions of any lease f i If this Deed of Trustisona upitina
- condominium or 2 planned unit-deve perform all:of Borrower’s obligations -under the declaration
or covenants creating Of EOV! i C ii pned unit- dévelopment, the .by-laws and regulations of th
condominium or planned “nit development, and constifuent: docur . If'a condominium or planned unit develop t
rideér is-eéxecuted by-Borrower and recorded together with ‘this Deed of Trust, the covenants .and-agreements of such rider
shall be incorporated into and shall amend-and supplement the covenants and agregments of :this Deed of Trust as if the rider
were a part hereof. oo A JE e P, \

7. Protection of Lender's Security. }f-Borrower fail§ to perform ‘the ccvenants’ and. agreements contained in this
Deed of Trust,-or if any: action or. proceeding is commenced whidh;mziteti'ally;’,a,iﬁecgs;L"ehder‘s; interest in.the Property,
including, but:not limited to, eminent:domain, iijs’olvqncy; code- enforcement; ‘or-arrangements or proceedings involving 2
bankriipt or decedent, 't der at Lender’s option, ‘apon notice to Borrower, fmay make such appearances, disburse such
sums. and:take s ion as is necessary to- protect Lender’s interest; including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon. the’ Property t0 make repairs. - If Lender required morigage insurance as 2
condition of making the loan secured b thisDeed of. Trust, ;Borrowq}fshhll‘:pay the premiums required to maintain such
insurance in effect until such time as t e requirement for such insurande ‘terminates in accordance with Borrower's and
Lender's written agreement or applicable law, Borrawer shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof. .

....Any amounts disbursed by Lender pursuant -to- this .paragraph: 7, with- interest’ thereen, shall beeome additional
indebtedness.of Borrower secured by this Deed of Trust. Unless Borrower and Lender agrec to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting pay,ment‘thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at.such rate would. be contrary 1o applicable law, in-which -event such-amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. . RS : L e

-~ - 8, Inspection. Lender may make or cause to be made reasonable entries .upon and inspections of the Property, provided
that Lender shall give Borrower notice: prior to any such inspection specifying‘,reasonable cause therefor related to Lender’s
interest in the Property. ° RS ; BT
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secured by this Deed of Trust shall ‘continye’ ummp aired, : Upon :
the obligations secured ‘hereby shall remain in ‘full f e AN if'no’ ,ccel rauon had- occurred

- 20. Assngnment of Rents; Appoil At 6f Rec T additional secunty hereunder, Borrower
héreby assigns to Lender the rents 18 he,Property, pr vxdea that ‘Borrower ‘shall, prior to acceleration under paragraph 18
hereof or abandonmerit’of the; Pro have the right to  collect and Tetain such’rents as théy. become due and payable..

. “Upon accelcration- tinder: para _8 hereof or abandonment: 5 the “Property, Lender, in person, by agent or by
judicially appoirited receiver, shall be en ki n-of and manage. the ‘Property and to collect the
rents of the Property mc]udmg those ‘pas | rents, colle 7 Lenider or the receiver shall be applied first to payment

ilection of ¥ d 1t not Jimited to, receiver’s fées, premiums on
Trust.” Lender and the receiver

Propet Y. by Trustée to Bormwer
shill be secured by this Deed of T, st when‘evide; )
22.’1.Reconveyance “Upon pay Sum ¢ this of
the Property and shall surrender; this: Dced of Trust.and all notes, evi cmg ‘indebtedness secured by this Deed of Trust
to' Trustee. . Trustee shall reconvey the Prop‘ rty, wit arranty and wi ¢ charge to the person or persons legally entitled
“thereto.. Such person or pe pn shall pay.
ime to'time remove Trustee and appomt
of ‘the Property, the successor trustee shall
and by applicable law.
2 1 oL cly ly used fo ) ral timber O grazing purposes.
. “Attorney’s Fees. is'Deed of Trust: n the { 1§orneys “fees”, shall include attorneys fees, 1f
ich shall be awarded by A ate court. ) o - i

STATE oF OREGON . ) , o Meeed Count} ss:

On this ;.. . .i day of s 19‘3\\ personahy appeared t % g¥ove named
%Wﬁ ?* A@C& X \cm»sp m‘o&m\‘ %\m%. cknowledgeg;

. volumary act and deed.

(Omc«al_Seal)» : : ‘ ‘:?Beforeme:
My Commission expires: ~. % .0

’ Natary P

REQUEST FOR RECONVEYAI\CE
fo TRusrm-: .

The unders \ ned is the holdcr of thc notc or notes sccurcd by this Deed of Trust. Said note or notes, together
wnth all othet indebtedness: sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or:notes and this Deed of Trust, whxch are delivered hen,by, and to reconvey, withont warranty, ail the
estate. now ‘held by you under this Dced of Trust to the pcrson or pcrsons legally entitled thereto.

251009512
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CHOOSE CONVERSION  ©- o
0 days before the last poisible Conversion Date specified in Section A 1 above, give the Lender notice
that 1 choose 0 convert my adjustable rate interest ‘,-:'a’ym’ems' {o fixed rate intérest payments and do the other things that 1
must-do under Section A above,‘witbin‘tm; app\icable"tims‘Speciﬁed in such Section, I will no longer have the right 10
choosesucha conversicn of interest paymeits. R :

F.FAILURETO
1£1donot, at least 3

VINWITNESSW;‘.EREOVI",' wer |1 as executed
: R LR o7 |, e T et (Seal)
; Borrowal

..... (Seal)
-Borrowef

..... (Seal)

-Borrower

.......................... aeseere

[Sign Original Only]

253009512




ADJUSTABLE RATE RIDER

(Interest Rate Limits) ‘

THIS ADJUSTABLE RATE RIDER misde this:: iy
and is.incorppraged "mto_ﬂa,nd__ shall be degmed 10 amend and sppplgmen; the Mortgage Deed of Trust, of Deed to.Secure

i-gecurity Instrument’) of the same iven by. the undersigned (the"‘Bdrié&ef") to secure Borrower's
Note* L ATE, FED_MORTGA ON,. AN OREGON CORPORATION*? sk

RS AR .(the te y(tyhe"“No'te"’) and covering the
property describe . o »

. The Note contuinsprovisipns nlbwin,gfor.chunges in the interest rate every year
. subject 0 ihe,!imi'ls..ssigied in:lhe:;Noie.a;W: ihe. interest rate -increases, the
N 30rrowar?s',monthly:fpuy,meniszwill;be%higher.‘-'li the interest rate decreased, the
.. Borrower's rh"onih\y‘p‘ayméntswilhbelower. el e : B
ADDITIONAL COVENANTS. In addition to the covenants and égreeﬁnehts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: -

A, INTEREST RATE AND Mdﬁ’T‘_HLy',A‘;MENT CHANGES
The Note provides for an initial 10: on 4 of the N
‘rate and the tﬁqnth&y pziyrﬁi:nts'g_ R
«g, INTEREST RATE AND

A Cl’\ange; Dates

te provides for changes in t_hé interest

" The interest rate T will pay may change the first day LOX ,and on that day

every 12th month thereafter. Each date on which my inter g6 is ¢ :

. ,ngian;pg‘with‘ %) Date, my, interest rate will be based on an Index. The “Index” is the weekly average
jes. adjusted 10.2 constant, maturity of 1 year, as made available by the Federal

Reserve, Board- The most recen figure available as of the date 45 days. before each Change Date is called the

wCurrent Index.” gure avallale ® B L ‘

yield on United States

1f the Index is no longer available, the Note Holder will choose a nEW index which is based upon comparable
information. The Note Holder will giveme potice of this choice. e ‘ : :

© Calculatic ™. of Changes . ;5 51 n e _ ‘
Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.73.. percentage points
Goers 275 ..... %) to the Current Index. "The Note Holder will then round the result of this addition to the nearest one-cighth
of one percentage gqin_t\(O.lVZS%)ﬁ Subject to the limits stated in Section 4(D)below, this rounded amount will be my new
interest rate uhtil}kf\" ngx‘t_Chaﬁ‘g'j‘ePa.t'él cttothe REEPZE e ' '

The Note Holder

L . H iil then. determine the_‘am{)un;:.qf : tvhe,mg‘nthiy, payment that would be sufficient to TPy the
~unpaid pgipcipal'bélanqe of my,loan 1,am expected 10 owe on the Change ‘Date in full on the maturity date at my new
interest rateins jbstantially equakpey it 2l 4 : ;
- (D) Limit on.-Interest ‘Rate,Changes.: R L T IO C e -
The rate of interest 1 am required to pay shall never be increased or decreased on any single Change Date by more
than [_]one percentage point (1.0%) [F¥two percentagt points (2.0%) [Check oniy one box] from the rate of interest 1 have
been paying for the prece_dingtwelyg months. My interest rate also ;hal\ never be greater than 11.9%

(B) Effective ‘Date_of: Changes

sinents. Theresult of this calculation will be the new amount of my monthly payment-

.

.. Mymnew interest rate will become eﬁ'éétive on ;@gh;changé, Daté. lwﬂl ba)‘r‘ the amount of my new monthly payment
beginning on’ the;ﬁrst—_monthly payment date after; the: Change Date until the.amount of myrmonthly payment changes
again. i s ot m PR

(F) Notice of Changes

The Note Holder will mail or‘del'wer o me a notice of any changes in the ambunt of my monthly payment before the

. effective date of any change. The. notice.will includé-in{gggation required by law to:be given me and also the title and

telephone number of a persont who will é{ix:sWer any question Lijiay have regarding the notice.”
B, -,CHARGES; LIENS-. o R

Lo

Unsiforim Covenant 4 of the Security Instrument is,\axglig ded to j1*§_>,a'd as follows:

4, Charges; Liens.: Borrower shall payalltaxes,assessments, and other charges, fines and impositions attributable to the

Property which may attain a priority OVver. his Security nstrument; and leasehold payments OF ground rents, if any, in the
manner provided under paragraph 9 hereof or, if not pai‘d in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event BOTTOWer S ake paynient directly, Borrower shall promptly furnish to Lender receipts evidencing
such pay-aents. B ischarge any lien which has priority over this Security Instrument; provided,
that‘BO_rr’b’wér shailnot ed to discharge any such lien so long a8 Borrower: (2) in writing to the
payment of the obligation secured by such lienina manner accC able to Lender; (b) shall in good faith comntest such lien
by, or defend against enforcement of such lien in, legal prooeedings which in the opinion of Lender operate t0 prevent the
{ the lien of forfeiture of the Property or any part thereof; or () shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such liento this Security Instrument.
If Lender determines (hat all or any part of the Property is subject to a lien which may attain 2 priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within teat days of the giving of notice: R

‘ADJUSTABLE RATE RIDER-Plans A-2 ond A3—1-4 euma_xy:-gx‘o/s;.;#nm Uniform Instrument

. ML-268




C. NOTICE
Uniform,Covenant 14 of the Security Instrument is amended to read as-follows:: -

for ‘any négice_ijéqﬁii‘gd under appxic_aﬁie law to be given in another manner, (a) any notice to
er.p ed for. in_ this Securit) ‘ln:sitrfum;gahtisrhakll“bg'_‘gi’vén'by{delivering' it or by mailing it by first class mail
‘addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as

“provided herein and (b) any‘fiotice'to E&nder shall be given by ﬁrstclass mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrume  “hall be deemed to have been given to Borrower or Lender - when given in the manner designated herein.

'~ UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
U ‘orm Covenant 15 of the Security Instrument is amended to read as follows:

15.  nifori Security Insttument; Governing Law; Severability,” This form of Security Instrument combines uniform
cov- s for nationaluse and non-uniform ‘covenants’ with: limited variations by jurisdiction: to constitute a uniform
secur” Tustrument coveringreal proper’ty.vThié‘Securi‘ty;lnstrument‘shallabe;govemedby federal law and the law of the
jurisdi. n in which the Property is located. In the event that any provision.or clause of this Security Instrument or the
Note cc aflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and

the Note are declared to be severable. - -

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrum nt isim'end’edﬂtb :eédésfoliows? e

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifail or any part of the Property or an interest therein
is sold or transferred (or if a beneficial interest in. Borrower i_s‘solgi_,o:r;gr?nbsfqrrerd‘ and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Security
Jnstrumznt_to be immediately due and payable. However, this option shall siot be exercised by Lender if exercise is
‘prohibited by Federal law as of the date of this Security Instrument. . N : _

If Lender exercises such option t& accelerate, Lender shall mail Borrower niotice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
“which Borrower ray pay the sums declared due. If Botrower fails to'pay such sums prior to'the expiration of such period,
“Lender may;” without further notice or ‘demarid ori Borrower, invoke any ‘remedies permitted by paragraph 18 hereof.
Notwithstanding a salé or transfer, Borrower will continue to be obligated inder the Note and this Security Instrument
unless Lender has released Borrower in writing. e -
¥. COVENANT DELETED : o
'Non-Uniform Covenant 21 of the Security Instrument (“Future Advances“)_is_c_leleted.' RS

G/ LOAN CHARGES"

“If fhe loan secured by the Security Instrument is subject t6 a law which sets aximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in ‘connection with the loan exceed

“permitted limits, then: (1) any such | it chiarge shall be reduced by the'amount necessary ‘to reduce the charge to the
permitted limit; and (2) any sums alréady collected from Borrower which exceeded permitted limits will be refunded to
Borrower: Lender may choase to make ‘this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treatedas a partial prepayment under the Note.
H: LEGISLATION - R : , = .
If, after the de=x ™. ~of, enactment of expiration of applicable 1aws have the effect éither of réndering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph’ H) unenforceable according 1o
their terms, or all or'any part of the sums'secured hereby uncollectable; as otherwise provided in the Security Instrument
and this Adjustablé Rate Rider; or ‘of diminishing thevalue of Lender'siaecurity; then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be immediately due and payable.

............................................................................................................... 1)

“Borrower

[Sign Original Only]

STATE OF OREGON: COUNTY OF KLAMATH:ss

T hereby certify that the withi instrument was received and riled for

. day Oof Jund - A,D., 1984 at 12:34 otclock _p M,
record. on the _agen  CG8Y Ol __Jupeeememms™ 7000 : on page .

and duly recorded in Vol = M84 ., OL :
S ' EVELYN BLEHN, COUNTY 7(<LERK
by LB SX/;w /ﬁ% /' ___, Deputy

Fee: $32.00




