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WHEN Rb.CORDED MAIL TO RE
I\lamath F:u:st Federal Savmgs -1
-and Toan: Assoc1at10n N
. 2943 south Sixth Street - 5 B
Klanxath Falls, Oregon 9760 j SO

__SPACE ABOVE THIS i;i'm-: FOR. RECORDER'S USE

DEED(H?TRUST"

THIS DEED OF TRUST is made thts

. Sy 5 ‘Trustee"), and the Beneficiary,
o K]amath F:l.rst Eederal Sa\ung : na corporauon orgamzed and
xisting under.the laws of . . . . lInited, Ska el of.‘Ame.r,J.ca e ise: address is. i v .-

29 Soutn SJ_xth Street, Klamath .alls, 1.8 3 : '(herem *‘Lender")

' BOR,ROWER in. comxderauon of thc mdebtedness hutem and-the.trust hex:cm created mevocably grants
and’ convcys to-Tru tee m trust, thh power of sale _ the followmg’fdescnbed roperty | cated in the County of

riy: 17 Block 36 Hofr,SPRING ADDITIO ‘IO KLAMA'IH
EALI.D, 1n the County of Klamath, State of Oregon.

Whiéh: l.lbz;sv the addressot’ . 1919 Pcmtl _
Qr.egog ,Jg.lﬁol

[Stala and Zip code]

on the property, and all easements, rlghts
therein 19 Lendcr to collect and apply. such
~stock, and. all fixtures now or -
[ re ient; thereto shall be de¢med to bé
erty cov _eq,byt Déed. of Triist; ane going, 'together with'said propcrty
(or the leasehol estate 1f this Deed £ T st 1s on-a leasc d 1o as the “Property”

(herem “Note ), in the puncxpn u_ o
oKk koK ok RLE Kok

Burmwct covenams that Bormwcr y:seised of-the Lstate creby: cony yed‘, and has the right to. grant
and conyey the Property, that thc Propertyrl une' umbcr - Bos il w ant and defend generally
the title to the Propeny ag : CL ! ' ny: deg . ents or restr;cnons listed




, porM COVENANTS. B
S ayment of Principal an/

inde dness evidenced by the No
onany-Future Advances secured:by th e

- this .
2. Eunds for Taxeés-and: Tnsurance.: Subject ;o
to Lender on the day monthly installments of pri
: h

- a.sum (herein “Fends”) equal . to one-twelft
Deed:of Trust.and ground tsion the:Prope!
plus one-twelit ot,»y(cizaﬂ iurm

shall give to:Bo ower; without’
purpose for which each debit to th
by this Deed of Trust: i

: th OEunt:oflth

:assessments; 1nsy

-promptlyt{mpaid’ to:Borrower:

held by Lender sh 11 not be'

FBorr shall pz

by Lender to Bor

" Upon:payment in fi

held by Lender. 1f under paragraph 18:1
shall apply; no later_than immedtately:pr
Lender at the time of application as a credi
) 3.. Application of ] J
:Note and paragraphs 17and 2 hereof shd

ptinc‘i‘pai on any Future Advances

Charges; Liens. .Bo:rowe‘r shall pay-al
the Property which may ‘attain a priority over

manner provi raph
event Borro

Borrower shall p

required 10 discharg

such lien in'a manner ac

legal proi:;edings which operate 19 prEVcnt‘the enforcement-of .the lien- or forfeiture. of the Property
-5 3 r

azard Insurance.

such coverage excee
. The insurance carrier:p:

that such approval shall not be unreas
- provided under paragraph 2 hereof o1,
_ -insurance carrier. e

ppli
app
Y

1 taxe
ghis'Deg:gi of Trust, and. Jeasehold payments or ground rents, if

cable’
tied by Lender first in payment of amounts ‘payible to Lender by Borrower

b

under paragraph 2 hereof, then to:interest paya

10918

“of 254 interest on the -
he principal of and interest

tten ;watver. by 1 shall pay
nder the Note, unti id in full,
ents which may: attain priority over this
femium installments for hazard insurance.
nably. sﬁmat;d‘initially and from

guaran a Federal or

- pay said: taxes, assessments,

ng.the Funds, analyzing said account
the Funds and applicable law

ing ‘at " the’ time- of execution. 0 this
preement’ s ‘madeor applicable law

S carnings on the Funds.. Lender

d debits to the Funds !

the sums secured

!
afrower's -0p

amount of the Funds

round-rents as they: fall due,

) d sm the date notice is mailed

s Deed.of Tru ende! shall promptly refund to Borrower any Funds

sold-or the Property:1s otherwise acquired by Lender. Lender

‘o"%eny' or its’ acquisition by Lender, any Funds held by
ms secured’ y-this Deed of Trust. - . .
AW providcs:otherw'xse,vm ‘payments réceived by Lender under the

le on: the Noté, then to the principal of _t‘ne’Note, and then to interest and

: assessments and other: charges, fines and impositions attributable to
| if any, in the

er making payment, when due, directly

s.of amounts due under this paragraph, and in the
to Len ts evidencing such payments.

not be

: writing to the p d by
d faith contest such lien by, © rcement of such lien in,
or any part thereof.

Borrower: shall keep the improvements now existing or hereafter erected on.the Property insured

against loss by fire, hazards included within ‘the term

and in such amounts and for such periods asiLe
€

“gxtended coverage’’y and such other hazards as Lender may require

nder may R ’ d, that Lender shall not require that the amount of

d by this Deed of Trust. )

-Bol subject to approval by Lender; provided,
s on’ insurance policies shall:be paid in the manner
Borrower making payment; when due, directly to the

All insurance policies and rénéﬁals thereof shall be’in form acceptable.to Lender and shall include 2 standard mortgage

clause in favor of and in form accepfa
and Borrower shall promptly furrish
Borrower shall give prompt notice to't
by Borrower. P
Unless Lender and Borrower othe
the Property, damaged; provided such re:
not thereby impaired. 1 such restoratio
be impaired, the insurance proceeds sha

or to the sums secured:]

> Unless Lender an IT
or postpone the due date.of the
such instaliments. If under pgragraph 18

his Deed of T

vshall: pass 10 Len

- and. Maiatenine

coiidot ]
_QOTCO¥ ting or. governing.: ne;
o lanned unit, develo
‘Borrower and recorded
tiall amend a
. ’wer . .- . N .
7277, “Protection’ of Lendex’s Securi
Deed-of “Trust,” or if ‘any action or-pr
including, but not limited to, emine!
bankrupt of decedent; then YLender @
sums and take i i
reasonable attorney’s fee
condition of making the loan securead.
insurance in cffect until such time
manner provided andar-pasagiaph hereof.
indebtedness of Borrower aecured by
amounts shall be payable upo noti
date of disbursemen at the rate:pay
5L rate wogld ]

_ender may;

Lender all renewal notices and all receipts of paid premiums. I

Rorrower, or if Borrower fails to respon

agree in WI y- M

atenance, of Property
y-in good repair’ and. shall

th the provisions of any lease:

stanned ;uﬁitf}ievél_opmem}'

iy, inSOlVencY;: ! )
der’s option, upon notice to’ Borrowe
‘protect
- Property -to.ma
us the requiren nt
Lender's writlen agreement. OF applicable taw, Borrower hall: pay the am

ph £ N8ICH s
Any--amounts ~dislsursed»;by<nLel)d§:r pursuant to
this Deed of Borrower anc

vom- Lender to RBarrower requesiing: payment thereof, and <hall bear interest {rom the

2 from time to ime on outstanding’ principal under the Note unless payment of interest
applicable ‘law,

Nothing con_tained in t_his,paragraph T "s:bévll gequ'u‘e vLendver to incur.any expense of take

ake:or cause Lo

Lender. Lender shall:-have the right:to hold ‘the policies and renewals thereof,

n the event of 10ss,

insurance carrier and Lender. Lender.may make prodf of loss if not made promptly

agree in writing, insurance proceeds shall'be applied to restoration or repair of
ation of. repair is cconomically i 3
“repair.is not economically feast

¢ applied to the sums secured by i
to Borrower. If the Property is abandoned:by
date niotice s mailed by Lender 10 Borrower tha
is apthorized to collect.-and: apply the insurance

“Trus

of this Deed of Trust is
Deed of Trust would

' with the excess, if any. paid
der within 30 days from the

t ‘Lend ion. either:to restoration or repair of the Property

t the insurance carrier’ offers to settle a claim for insurance benefits, Lender
sprogceeds:a L !

cation ds to grincipal ‘shail not extend

; » PPHC proc
y maa“nients,teferred 1o in- paragraphs 1 and 2 hereof or change the amount of
hereof. the Property is acquired by Lender, all tight, title and interest of Borrower
any insurance policies and, in and ta the: proceeds. thercof resultin I C i

i 19 the extent of the sums sec i

g from amage to the Property prior to the sale

Trust-immediately prior 10 such sale or
s:: Planned:Un PDevelopments. . Borrower
jmpairment or deterioration of the Property
td. 1f this Deed of Trustison 2 upitina
rower” “obiigations under the declaration
pment, . the - by-laws and regulations-of the
mjnium o] lanned unit development
covenants and agreements of ‘such rider
snts of this Deed of Trust as if the rider

- perform. the €0,
d ich materially-
code:: nforcément,

ecments contained in this

terest in the Property,

1 edings involving a

r; May maké such appearances, disburse such

Lender’s nterest, including, but.not limited to,: disbursement of

ma i £ Lender: requirtd mortgage insurance as 2

st; Borrowe -the -premiums required to maintain such
e guch nsd terminates in accordance Wi

unt-of all mortgagt.! surance prel

tl{ix«m\mgti\b}\

10 ) ith interest thereon, shall -become additional
Trust: - Unicss; Botrow

‘4 Londeragree-to other terms of payment, such

in which event s’\ich»:amoums‘:shiin‘_baar interest at the highest. rate

be made’re 'o‘;iab\e’emriés upon :_ind'i'hs‘pecﬁons of the Property. provided

Borrower otice ‘prior to any such_“inspégtion,,sputifyiqvg:‘rcasonuble cause therefor related 10 Lender's




9. - Condemnation.. The proceeds of any award or claim for damages, direct of-consequential, in connection with any
- condemnation or other taking of the Property, or part thereof, or for conveyance demnation, are hereby assigned
and shall be paid to'Lender. : S s s PR e T
In the event of'a-total taking of the Property, the proceeds shall be applied to the sums’seciired by this Deed of Trust,
with the excess, if ‘any, paid to Borrower. In the event of a.partial ‘taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be:applied to.the sums secured by:this Deed of Trust sué roportion of the proceeds -
as is equal to that proportion which the amount of the sums secured by:this Deed:of Trust.immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to'the date of takin, h the balance of the praceeds »

paid to Borrower.

- If the Property is abandoned By Borrowe after notice b I 5 Borrower. that. ‘the_con.demno'f‘ offers to rﬂake )

Y o " I3 g N - . . -
an. award or settle.a claim for damages, Borrower fails to respond 10 -Lender within 30 days_ after-the date’such notice is” ' "

mailed, Lender is auathorized to collect dnd apply the proceeds, at-Lender's option;:eith ration-or repair of the. 7
Property: or to the.sums secured by this Deed of Trust. ..~ - : : ‘

. Unless.Lender and Borrower otherwise dgree in writing, an; uch,applica'tion : ds' e cipal shall not extend - - -

or postoone the du= date of the monthly installments referred {o’in: paragraphs 1-and.2 hereof or change the amount of
such instaliments. S e R ) : T .
Released. sion’! i \ymer ificat ~amortiZation of the sums secured
3 ini ) ; te_to releasé, in any manner,
:: IOV ki ¢ required to commence
proceedings against-such successor or refus isgmodify. amortization of the sums
secured by this Deed of Trust by reason of any déemand made by the original: y
« - -~11.. Forbearance by. Luiider Not a:Waiver. ‘Any forbeardnce by Lender X
otherwise afforded by applicable’law, shall:not be a waiver of ‘or preclude ‘the exercis
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust, - L e T
. 1. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct ‘and cumulative to any other right
or rem.gd}i under this Deed of Trust or afforded by law or. equity, ‘and may:be exercised concurrently, independently or
successively. . : ’ S B : R -

13." Successors ‘and “Assigns Bound;- Joint and- Several ‘Li inty;-Captions. The covenants: and agreements herein
contairied shall bind, and the rights hereunder shail inure'to; the: respec! uccessors and-assigns of Lender and Borrower,
subject. {0 the provisions-of paragraph 17-hereof. ‘All 'covenants :and agreéments:of ‘Borrower- shall -be joint and several. -
The captions and headings of the paragiaphs of this’ Deed of Trust for:convenience only ‘and ‘aré ‘not to.be used to
interpret or define the provisions hereof. o S e T D eRRL T T :

14. Notice, Except for any. notice required under applica /to ‘be ‘given.in. another .manner, (a) any notice to
Borrovzer provided for in this Deed of Trust shall be given by mailin h-nofice by certified - mail.addressed to Borrower at
the Property- Address or at-such other address as Borrower may designate:-by .notice . to eras’

(b) any notice to-Lendér shall be given by certified mail, return receipt requested, to L
- such other.address as Lender-may designate by noti : ide i A
+ Deed of Trust shall be deemed to have béen given. t : en given: in-t anner designated herein.
... - 15, Uniform Deed of Trust; Gover K.aw; Se : s uniform covenants for
national use and-non-uniform covenan it [ u security instrument
~'coverihg real property.’ This:Deed of ‘Tru T v the'l 3 i e Property is located.
In the event that:any: provision: or-clause : : ble-law, such conflict shall
not affect: other provisions of, th 3 be. given éffect, v ot the conflicting provision,
and to this end the provisions of 1] ! T ote ired to oL e
- . 16, :Borrewer’s Copy. Borrower:shal
of execution or-after recordatio eof 05 L
-17._ Transfer of the Prope ssumption. | y part:e ) ; est therein is sold or transferred
by Borrower without: Iénder’'s. prior written conseat, excluding (a) the creation of a lien-or encumbrance subordinate to
this Deed of Trust, (b):the creation of a purchase money security interest for houschold appliances, (c) a-transfer by devise,
descent-or by operation of 1 pon.the death of a joint tenant-or-(d)-the grant'of any leasehold t of three years or less
_not containing an pption to- hase, Lender may, at Lender’s o lare all the sums secured by this Deed of Trust to be
~imorediately’ dde and: payal tender shall have waived such op celerate -if, prior. e.sale or transfér; Lender
;- and theperson-to whom the 7 4 be ‘sold dr transferred - : in writing that the credit of such person
is satisfactory-tc Lender and that the i spayable-on the 1 this: Deed of Trust shall be at such rate as
Lenc i I in this pal "and if Borrower's successor
release Borrower from

ci ¢ . accelers ! Borr nptice of acceleration in -accordance. with

14 hereof Such notice shall provide-a”period ‘of not less than 30 days'from the date -the notice is’mailed within

which Borrower may pay. the sums declared due; 1f:Borrower: fails to pay such sums prior to.the ‘expiration of such period,
- Lender may, without further notice:or demand on Borrower, invoke:any remedies-permitted by paragraph 18 hereof,

NoN-UNIForRM COVENANTS: Borrower and Lender further covenantand agree as follows:

18. - Acceleration; Remedies. Except as provided.in paragraph 17, heréof;. pon Bo breach: of any covenant or
agreement of Barrower in this Deed of Trust,:including the covenanfs to: pay ‘when' due dny;'sums secured. by this Deed of
Trust, Lender prior to acceleration shall mail notice:to Borrower as provided ‘in paragraph 14’ hereof specifying: (1) the
breach; (2) the action required to cure such bieach; (3) : less. than :30 days from' the date the notice is mailed to .
Borrower, by which such breach must be cured: ani })iths 3 1 ch-breach on or before the date specified in the
notice raay. result in acceleration of the sums securéd by this: D of Trust and sale of.the Prop The rnotice shall further
inform Borrower of the right: to reinstate after accelera he right 1o bri 0-assert. the non-existence
of a default or-any-other defense of Borrower:to accele) d ‘sale. 1e-br t:cured on or before the date
specified in the notice, Lender at Lended’s option may deg| of the sums secured by this Trust to be immediately
due;and-payable without further demand:and-may:-invohe th of sale and any other remedies:permitted by applicable
law. Lender shall be entitled to. collect all easonable costs and’ expenses. incurred in: pursaing the’ medies provided in this

{ i ding, not:limi reasonable attorney’s fees.” - et : ST

s shal : notice of the eccurrence

notice to be recorded
tice ‘of sale in the

3 - After the lapse of
1i:the Property at public
fsal? in one or miore

S § ¢ shall deliver-to th deed ng th aper vithout o n

. expressed or iniplied. The recits ; tec's d shalt I R e truth of the statements made
“’therein, T e shall 3] C thi ¢ dnithe Fo ) to-all reasonable:costs and expenses_of the
.. sale, inchi bul b : ey ind cosis of title evidence; (b) to all sums sccured

his IDéed of - an ally entitled thereto. .. . e )
~19.” Borrow R ) { X leraf) S| red. by this Deed of Trust,
enfo; d of Trust discontinued at any time
t.to.the -of salé contained .in this
ys; Lender ail sums which would be

p
‘may.reasonably require
gation’ to pay the sums
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- secured by this Deed of Tr st ‘shall c¢ ntinie inimpaired, Upor. uch pz and.cure by Borrower, this Deed of Trust and
the ‘obligatiori red’ by, shall remain 1l for "effect as.if ni acceleration had occurred,

.. 20" Assignment of Appoir of Receiver; Lender cssion As additional security hereunder; Borrower
hereby assigns (0 Lenidér th f the erty, provided that’ Borrower s l, prior 'to acceleration under paragraph 18
hereof ‘or abandanment’ of the Property, have the right t6'co enfs as they become due and payable.

- ‘Upon" acceleration 1j er pargg =18 hereof. or, abandonmént of - the: P operty, Lender, in.peérson, by ‘agent or by
. judiciany'appoiptfedr'ecexve hall be'entitled to enter upon, take possession o nanage. the Property and to collect the
- refits of ‘the Propert ng those p ue,. All rents collected by Lender, or eceiver shall be applied first to payment

mar: Of the Prope : ents, including; ot:limited to; recy iver's fees, premiums on
e sums secured; ‘Deeg rust.”Lender and the receiver
tion’ prior to E,fullf,ieccynveyz:m:ga,of the
.future. Advances, with interest thereon,

see Ot LIUSt when'evidenced by pre 1 ¥ 0g that said notes are secured hereby.
...Upon payment ns 56 : is'Deed-of ‘Trust; Lender shall request Trustec to reconvey
der. this indebtedness secured by:this Deed of Trust

the Prop hou! h harge to the person or. persons legally entitled |
om tir; ) timig remove Trustce and appoint
of the. Properly, the successor” trustee shall

the t; ties, confe he.T = ACTEIn. and: by applicable faw, ,
4. Use of Property, The Property, is Aot us agricultural, I’ Or grazing. purposcs, : :
Attorney’s Fees. As used in this Deed of Trust un Ni ‘attorey's fees” shall. include’ attorney’s fees, if

 which shall be aw

, Pérsonally appeared the above named
S -and acknowledged

wlee e

Notary Publ

: f}iiz’difiséf'FOR”,RE?:O&VEYA'N&E"” o

wit'h:al'lr' other ihdebt'édness sccUrcdb&_ this Deed. of.:’ll'-fué‘t;rh‘aﬂlérbéch pzud in-full. . You-are hereby directed to cancel
said noté or'notes and this Deed: of Trust, Which are délivered:hereby; and to’ ¥ convey, “without warranty, all the

his Deed of ‘,Ir’jjs'tv,',izsyaid‘n_otc or notes, together

cs’taté‘npwth‘_cl,d'._[gy‘y_éu,undé:‘r: this Deed of Trust t‘c_x'ﬁ__th_‘g;,vpc‘”r.kson:A,:’o_r,p‘c%r:sc’irisé legally ntitled thereto,

: - ‘yb(SPac,e Below, Thls 'L>ine"l%res‘erved f’o:rvﬁvl.endler.,anqraéc;rqer) o : :
e Ly STATE OF OREGON, )
.- County’ “of . K!ddmh
Filad for: record ‘at: requast of

AD. 19,84
M, ard duly

T E‘#ELYNBIEHN, County Clerk
I AN .
T » ' By]' sy 1 4 <. Doputy




