09-12679 ATC 38-27590 — 1~

R et ege 2052

IQAMATHFIRSI‘FEDERALSAV]NGSAND

WHEN RECORDED MAIL TO

LOAN ASSOCTATTION-

540 MAIN STREET
KLAMATH FALLS, OREGON 97601

Fit 3 &1

n
. b

"el JUR

T ——

SPACE ABOVE THIS LINE FOR RECORDER'S USE

A corpora ion organized and
%, whose. address 1s ..................

BORRDWER in consrderauon of the mdeotedne,ss;hcrem recited . and thc trust hercm creatcd, lrrcvoqably grants
and conveys to Trustee in trust with power of sale, the following descrrbed propcrty located _in theA County of
Klamath ; ©... 4, State of .Oregon:

Lot 3, Block 11, Tract No. 1026, IHE MEIADOWS in, the COlmty of Klamathy
State of Oregnn

“adjustable rate mari»>3ider made a part herein.

which }ras the address of . .. 4117 VMeadows Drive, . ... e ediin IG,amath. Falls, . ... ,
] ) o [Street} ) o ’ N ’

. Or.egon., A 97603 ...... (hcreinv“Propcrty Address”)

{State:and Zip Code].:

TOUETHER with ali the rmprovements now or hercafter crec ‘d on thc property, and all easemcnts rights,
appurtenances, ‘rents' (subject however to the rrghts and: authormes ‘given herein to Lender to collect and apply such
rents), royaltics, mineral, oil and gas rights and profits, .water, water! rights, and water ‘stock,-and all fixtures now or
hereafter attached to'the property,-all of which, including replacements and additions thcreto, shall'be deémed to be
and remain 2 part of the property covered by thxs Deed of Trust; and all of thc foregomg, }ogcther with said property
(or the leasehold estate if thxs Dccd of Trust is S on a lcasehold) ars hcrcm referr' d to as the “Property"

To SEcuRE.to Lcnder (a) the repaymem of tho ir
...1984 (herem “Note ) m thc prm_ilp;zl su

: ath mu.res hcrcon ‘providing for monthly installments

of principal and interest, with the balancc, of the mdcbtedncsq if not 5001 pmd duc and payableon........., ...

~July 10th, 2004 0 L T T < i'the payment of all. ©other sums, with interest thercon, advanced

in accordance heréwith to protect the su:umy of this’ Do‘.d of Trusty and the performance ‘of ithe covenants and

agreements of Borrower hercin contained: .and (b) the repayment of any future -advances, wnh mterest thereon made
to Borrower by Lender pursuant to- paragraph 21 hcroof G uercm ‘Future Advances"\ o

Borrower covenams that Borrowcr is lawfully semd of the cstate. herc;by conveycd and' has the’ nght to grant
and convey the Property, that.thc Properiy:is unencumbeéred, and that Borrower will warrant and defend generally

the title to_ the Property against all | claims’ and demands , subject ‘to any: declarauons casements’ or restrictions listed
in a schedule of exceptlons to cover ge in any tltlc msura e pohcy insuring Lcnder s mterest in the Property.
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UNIFORM COVENANTS. Borrower and Lender venant and agree as follows; .. T

1. Payment of Principal and Interest.. Borrower shall promptly. pay when due: the principal of and inierest on the
indebtedness evidenced. by the Note, prépaynient and late charges as:provided in thé Note,-and the principal of ‘and interest
on any Future Advarnces secured by this Deed.of Trust.- T e T e

2, Funds for Taxes and-Insurance. . Subject to applicable law or:to a written :.waiver by Lender, Borrower shall pay
to Lender on the day. monthly installments of principal and interest arc payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth- of the yearly taxes and assessments -which may attain priority over this

- Decd of Trust, and ground rents:on‘the Property, if any; plus onestwelfth-of yearly premium installments for hazard insurance.

plus one-twelfth of yearly premium installments for mortgage insurance, if any, ajl as reasonably estimated initially and from
time totime by Lender on the basis of ;assessments and bills and reasonable estimates thereof. . - )
3 ituti depos o] ich are insured or guaranteed by a-Federal or

pply ithe Funds:to' pay said taxes, assessments,

purpose for which each debit to

by this Deed of Trust.. .= ;.. . ;. seTlE e e wp

... 1 the amount of the:Funds held by Lender, together with-the future: monthly installments of Funds payable prior to
the dué dates of taxes, assessments, insurance prémiumis and ground rents, shall exceéd the amount'required to pay said taxes.
:assessments; insiirance . premiums and ground’rents’ as’.they' fall ‘dug/- Siich éxcess shall be, -at' Borrower's option, either
promptly repaid to Borrower. or credited .ta Borrower:on monthly installments of ‘Funds. 'If the amount of the Funds
aeld by, Lender shall not, belsufficicnt lo".pay. taxes, as‘,scssmcnls,_’iln,s'uravnceApxjemidms and - ground rents as they fall due.
Borrower shall pay to Lend any amount necessary to make tip thé deficiency wi hin 30" days from the date notice is mailed
by Lender to Borrower teque:ting. payment: thereof. I R A [EREEIE B

Upon payment in full of all sums sectired by this: Deed.of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If. under paragraph 18 hereof. the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply,. no later than. immediately- prior to the sale of; the. Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a éredit against the sunis secured by. this Deed of Trust. -

3.. Application of Payments. Unless applicable law. provides otherwise, all paymerits received by Lender under the
Note and paragraphs 1'and 2 hereof skall ‘be:applied by:Lender first iny payment.-of amounts: payable to Lender by Borrower
under paragraph 2 hereof, then to intérest payable ori the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. FRE A Y

. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines ‘and impositions attributable to
the Property which may attain a priority ‘over.this Deed of Trust, and leasehold payments or ground rents, if any, in the
raanner provided under paragraph 2 hereof or, if ng payment, when due, directly
to the payge thereof. Borrower shall promptly fu i
event Borrower shall make payment directly, i Y
Borrower shall promptly discharge any lien which has priority over. this Deed of Trust; pro
required to discharge any such lien so long as Borrower: shall agree in writing to the payment of the obligation secured by
such lien in a manner dcceptable to Lender, or shall'in good faith contest such lien by, or-defend enforcement of such lien in,

i i v the enforcement of. the lien or forfeiture of
keep the improvements now existing or hereaf
against loss by fire, hazards included within the term-‘extended coverage”, and such- other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage excead that amount of coverage required to-pay the sums secured by this Deed of Trust. )

. The insurance carrier providing the insurance shall be chosen: by Borrower ‘subject to approval by Lender; provided,
that such approval'shall not be unreasonably withheld. - All- premijums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if niof paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. :

All insurance policies and renewals thereof shall be in
clause in favor of and in f
and Borrower shall prompt
Borrower shall give prompt notice to the insurance
by Borrower. ) : o

Unless Lender and Borrower otherwise agree in writing, insurance proteeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired.. If such restoration or fepair is not econtomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall ha applied to the sums secured by this Deed of Trust, with the excess, if any, paid

to Borrower.” If the Property is abandoned by Borrowet, or'if Borrower fails to respond to:Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle g claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums securéd by this Deed of Trust. .

“Urniléss Lender-and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone: the due date-of the ‘monthly- inst_z)llmentvs,refer_red to-in paragraphs 1-and: 2 hereof:or- change the amount of
suzh instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title"and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the-extent of the sums secured by this Deed -of Trust immediately prior to such sale or
acquisition. : R Sl A i . o e .

1 6.. Preservation and Maintenance. of Property; . Lenscholds; Condominiums; Plangled;._Unit_Developments. . Borrower
shall keep the Property in good repair and shall not conimit waste or permit impairmeént or deterioration of the
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold, If this Deed of Trast is on a unitina
condominium or-a, planned unit_development, ‘Borrower: shall-perform all of Borrower's-obligations under the declaration
Or covenants creating or governing the ;condqmi.nium,‘ or:planned: unit developmen‘t,;_,the,by_-laws and -regulations of the
condomini i v nt;-and- constituent-docuy nents. ‘If a cor inium or planned unit development
rider i C y r-with:this: T1 ' ‘and agreements of ‘such rider
shall.be incorporated into and shall amend and supplement th is Deed of Trust as if the rider
were & part hereof, " R EEL e . L . e

7. Protection-of ‘Lender's Security. If B rtails to pérform” the: covenants. and agreements contained in this
-Deed-of Trust; of if any-action or proceeding’ “cqm‘mc_nced'whichz-‘ihateriallyi dffects Lénder’s interest in the Property,
including, but not limited .to, eminent domain, insolvency, code enforcement, or. arr'ang’cmemsor-—proceedings involving a
bankrupt or decedeat, then Lender at Lender’s option, upon notice to Botrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's -interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repaiss. If Lender required mortgage insurance as a
condition of making the loan sccuréd by:this Deed - of Trust; Borrower shall py the premiums required to maintsin such
insutance in effect until such time as the Tequirenient for such insuranee-terminates in nccordance with Borrower's and
Lender’s written agreement or applicable law, Borrower shall pay the amount -of all morigage ‘insurance premiums in the
manner provided under paragraph 2 hereof. ‘ U

- ~Any amounts- disbursed by ‘Lender pursuant. to-this -paragraph .7, with interest . thereon,. shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursenient at the rate payable from tie to time on cutstanding principal under the Mote unless payment of interest

. .at.such rate would be contrary to applicable Jaw, in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shail require Lender to incur any expense or take
any action hereunder. -

- 8. Inspection. -Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. - : .
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9. Coridemnation, The proceeds of any award or claim for damages, direct ‘or consequential, in connection with any
condemnation or other taking of the Property, or part:ithereof, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender, . T C - : :

In the event of 3 total taking of the Property, the proceeds shall be applied to the sumg secured by this
with the excess, -if. any, paid to Bo 2 event of a partjal taking: of
otherwise agree in writing, i S
as is equal to that Proportion which the amount of ¢
taking bears to the fair market value of the Property

id to Borrower. B ool

If the Propertyis .abandoned. by. Borrower, or if, after C offers to make
an award or settle a claim for. damages; Borrower fails to respond’ to Lender within 30 days after the date such notice is’.
mailed, Lender js authorized to collect and apply the proceeds, . at Lender's option, cither "to restoration -or repair of the ¢
Property or to the sums secured by this Deed of Trust. e :

Unless Lender and Borrower otherwise agree in writing, any-such application of proceeds to principal shafl not extend
or lgo_stpo;:le the due date of the monthly instaliments referred to in paragraphs-1 and 2 hereof or change the amount of
such installments. . ‘ ' :

. Borrower Not Released, -Extension of:the time for payment or i mortization of the sums secured

by this Deed of Trust granted by Lender to any ‘successor in interest of Bo perate to release, in any manner,
’ in:i I not be required to commence

ise modify amortization of the sums

and Borrower's SUCCessors in interest,

any right.or remedy hercunder, or

2. Remedics Cumulative, Al remedies prov i ed of Trust are distinct and cumulative to any other right
or, rem;d}; under this Deed of Trust or afforded b Y,.and ‘may.be exercised concurrently, independently or
successively. ) o

13, Successors ‘and Assigns Bound; Joint and Several Liability; Captions. cnants and agreements herein
contained shall bind, and: the rights hereunder shall inure to, the respecti : ssigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants ‘and agreements of Borrower shall be joint and several.
The captions and headings of the Paragraphs of this Deed of Trust are for convenience only and are not 1o be used to
interpret or define the Provisions hereof. TG R

Notice, Except for any . notic
for in this D¢

formed copy of the Note and of this Deed of Trust at the time

of the Property; Assumption. If afl of any part of the Property or an interest therein is sold or transferred

wer. without Lender’s prior written consent, -excluding (a) the creation of a lien or encumbrance subordinate 1o

d-of Trust, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfor by devise,

or by cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less

inin; i , Lender may, at Lender's option declare all the sums-secured by this Deed of Trust 10 be

der shall' have wai i to accelerate if, Prior to the sale or transfer, -{.cnder

3 om-the Property j h agreement in writing that the credit of such person

is satisfactory to Lender and that the interest paya cured by this Deed of Trust shall be at such rate as

.. ‘Lender shall request. If Lender has waived the opti -brovided in'thjs paragraph 17, and if Borrower's successor

i est-has executed g written assumption agreemer cepted in ‘writing by Lender, Lender shall release Borrower from
all:obligations under:this. Deed of Trust-and: the Note [ o

. If Lender exercises such option to.acce . Lender s} i ver notice of acceleration in accordance with
paragraph 14 hereof. Sich notice shall provide a period of not less than 30-days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower- fails to pay such prior to the expiration of such period,

sums
.~ Lender may, without turther notice or dprpgnd on Borrower, invoke any remedies permitted by baragraph 18 hereof.

NON-UNIFOoRM COVENANTS,

18. Acceleration
agreemens

Borrower, ). that failure to: cur, r specified in the
notice may result in acceleration of the sums Secured by this Deed: f Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate affer acceleration and the right to bring a court actien to. assert the non-existence
of a default or any other defense of Borrower to accelération and safe, If the ‘breach is not cured ‘on or before the date
specified in the notice, Lender at Lender’s option may declare all'of the sums secured:by this Deed of Trust to be immediately
due and payahle without further demand and-may involke the Dower of sale and 2 i i
law. Lender shall be entitled to collect al] reasonabl, H
g, but not limited 1o, reasona N
the power of sale, Lender shall . OF ¢ . written notice of the occurrence
ent of de of Lender’s e} tion fo ca the Prope -to be soid, a d shall :such nofice to be recorded
in each:county in which the Pioperty o ' part theres ‘ocated, . Lender, or e give notice of sale in the
manner prescribed by applicable law to lorrower and 1er persons p, scribed le law. After the lapse of
such tire a5 may be required by applicable'!;iw,_z.'l'rusgee, out._den Borr, -shall sell” the Property at public
tior; ‘to the highest bidder at the time and place and undz he notice of sale in one or more
parcelsiand, in such order as Trustee may’ determine, _Trustee may POstpone sale of all or any parcel of the Property by
public dnnouncement at the timeaind place of any previously scheduled sale.. Lender oy Lender’s designee may purchass the
Propetﬁyatanysale. T ST S S :
. Trastee shall deliver to the ‘purchaser Trustee’s deed conveying'the Property 5 d.without any covenant or warranty,
" expressed ‘or implied. . Ihe recitals in the Trusfee’s deed shall be prima facie evidence. e truth of the statements made
therein. Trustee shall'apply the proceeds of the sale in the following order: (a) to” all reasonable costs ang expenses of the

saley including, but not limited to, reasom;ble{l‘g stee’s and attarney’s fees ang costs of title evidence; (b} to all sums sccured
. by this Deed of Trust; and (c) the excess, if any, to'the person or persons legally entitied thereto,
; Borrower's Right to Reinstate, Notwithstanding Lcndér‘succclcruliou_'of the sums sec
hall have the right to, have any proceedings begun by Len y i
i cur of (i) the-fifth day before sale of the
greements, of Boriower i f. Trust; (c)
Lender and Trustee in enforcing th yenants and agreements of Borrower
ing Lender's and Trustee's remedies’as “provided in ‘paragraph I8 ‘hereof,
s fees; and (d) Borrower takes such dction as Tender may reasonably require
Lender's interest in the Property‘jajm_}' Borrower's obligation to pay the sums
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secured by this Deed-of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby. shall remain’ in full force and effect as if no acceleration had occurred.

220, Assignment of Rents; Appointment of Receiver; Lender in Possession. dditional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that’Borrower shall, prior to. acceleration under paragraph 18
hereof or abandonment of the Property, have the right 10, collect and retain such rents as they become duc and payable.

“Upon acceleration under paragraph. 18 hereof or abandonment: of the Property, Lender,. in. person, by agent or by
judicially appointed receiver, shall be entitled to enter upon. take-possession. of ‘and manage the Property and to collect the
rents of the Property including those past die. Al rents collected’by ‘Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of tents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorney’s fees, and then ta, the sums secured by. this, Deed of Trust. Lender and the receiver

_shall be liable to account only. for those rents actually received. . . e . ) L

.21, ‘Future Advances, Upon request’ of Borrower, Lender, at ‘Lender's. option prior to full reconveyance of the
Preperty by Trustee to Borrower, may. maké Future Advinees. to Borrower. . Such Future Advances, with. interest. thereon,
shall be seéured by this Deed of Trust when evidenced By ‘promissory notes stating that said notes are secured hereby. .

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey

the Property and shall surrender this Deed of Trust and all notes. evidencing indebtedness sccured by this Deed of Trust

to Trustec. Trastee shall reconvey the Property. without warranty ‘and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay.allcosts of recordation, if any.. .. o o !

23. Substitute Trustee. In acéordance ith applicable law. L¢ndér may from.time to time remove Trustee and appoint

2 successor trustee to any, ‘Trustee appointe | hereunder.  Without. conveyance of ‘the. Property, the successor trustee shail

succeed to all the title, power and duties can'_fér' red upon the Trustce herein_and. by applicable law.

24. Use of Property. [The Property.is;not currently used for agricultural, timber’or grazing. purposes. )
25, Attorney’s Fees. As used in'this Deed.of Trust and, in.the Note, “attorney’s fees”, shall include attorney’s fees, if
any, which shall be awarded by an appellateccourt,” "o o e o )

[N WitnEss WHEREOF, Borrower has exccuted this Deed of Trust. .+ = -

~~Borrower

", 19:84 personally appeared the above named
: ’ and acknowledged

REQUEST FOR RECONVEYANCE

- -TThetandersigned is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid infull. You are hereby directed to cancel
said notc or -h{ates and this Deed of Trust, which are délivered hereby, and 'to reconvey, without warranty, all the
estate now held by you under this Deed of T rust to-the person’ ,o'r.\_pcrsonsflcgally;éntiﬂéd thereto.

(Space Below This Line Raser\)ed For Lender and Recorder)
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ADJUSTABLE RATE

NOTICE: THE §
A PROVISION
CREASES
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This Rider is made this ,

eemed to amend

same date ‘(the
locatedat .. 4117 Meadows Drive

TE AND MONTHLY PAYMEN
The Note has an “Initial Interest Rate”’

of . 12% o
Ist . day of the month beginning on _ | -Septenher
12.. months thereafter. '

Changes in the interest rate are governe,
[Check one box 1o indicate Ingey. I
(1) * “Contract Interest Rate,
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) O :
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eviously—Occupx'ed Homes,
eral Home Loap Bank Board :

-+, and js incorporated into and shayj

{the ““Security Instry.
(o]

r decreased on the

- and on that day of the month every

“Index”’. The Index is the:

National Average for a]] Major

Was received ang filed for
1

9_84 at 31:57 o'clock P

M

EVELYN BImmy, coungy

L. ORA

by

—————— ¥
On pagel0923 " |
CLERK

—sDeputy

,.»......,..~¥_‘M—\_A.Q\

———

—




