. T 1ESS LAW PUBLISHING CO., FORTLAND, on
R vu ——— T T T

e, | - 3775 AC
s A8 : TRUST DEED
= “THIS TRUST DEED, tnade this

ROBERT -0 ~0STROM * QSTROHM,

4. S ARA

N LEROY BIRD

as: Beneficiary,

WITNESSETH:
Qrantof’ irrevocably grants,?b:;'zrgains, sells and conveys to trustee in trust, with power of sale,
Klamath. . - County, Oregon, described as:

A:parcel of Jang situate din“the SE 1/4 of Section 9, Township 39 South, Range
the Villamette. leridian, mo ¥e particularly describegd as follows:
Cbmmencing,at'the Northeast’ corner of the S§ 1/4 of Section 9, Township 39 S
Bastof-the ‘.j.’i‘l\la'm'ettefi_JzIe"ridian; thence North 89°55" Yest along the centerlin
Mallory Drive, Lok 72 Teétithence leaving the centerline or said Mallory
00208" west 218,58 feet toithe true point of beginning of this description;
continuing South Q004" West 289.20 feet; thence North 89°52' West 147.00 ra
Horth 00°08" Fast 28&. 82 feet; thence East 167.320 feet to the point of

This: Trust Deed is an Ali-Inclusive Trust Deed and is being recordeqd

to.a First Trust Decd in favor of First Federal Savings and loan Asso

‘Falls, Oregon. .

See Exhibit “A" gttached hereto and by this reference made a part hereof.

together wvvith:ali and singilar the :tenénierits, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or: hereafter appertaining; and the rents, issues and profits thereof and all fixtures now or hereafter attached ro or used in connec-
tion with said real estate; : e

- FOR:THE PURPOSE‘ OF:.S_EC{[RING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum.of © THERTY-TWO. THOUSAND AND NO/100 e - e

T e ~=... Dollars, with interest thereon according to the terms of a promissory
. payable to-béneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid,:to :be: due and’ payable pber tel‘ms of note , 19 .
The date’of fnidturity 6f the debt seciired by this instrument is the date, stated above, on which the final installmen: of sard note
becomes. dué and’payable.
The above!described real- property: is: riot currently used for agricultural, timber or graring purposes.

To profect the seturity: of thHis trust déed, grantor agrees: ‘a) consent to the making of any map or plat of aid property: (hi join in

L To- protect, preserve. and’ maintain said property in good condition Aranting any easement or creating ANV restriction thereon; <) join in am
and: Tepait; ot G- remGve dr demolish any building or improvement thereon:  Subordination or soha adreement aflccting this ded or the Fen or
ot (6 commiit or. perinit dny:.wiste ot said:property. thereot; (dy reconvey, without w arranty, all or any part of the property.

2: To. comiplete. or restore. promptly “and. in : good and workmanlike drantee Inoany reconveyance may be deseribed g the Uperson or persons
manner any, byiliding or impiovemiernt: which may be- constructed, damaged or legally entitled thereto,” and the recitals there'n of anv matters or facrs <hall
déxtroyed théreon, wind Pay wWhen diue Gl costs incurrec therefor. be c_onclusn'c_ prool of the truthiulness thereof. Trudee's feee for any of the

. "3 TS conply .with. all laws, ofdinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than $5,
tionis and restrictioris aflecting said property; i[—;hc~—bene[iciar)- SO requests, to 10. Upon any delault by Sranror hereunder, beneficiary mate arooany
Jjoin :in executing suck financifig. statermerits pursuant.ito the Uniform Cominier- tinte without notice, either in person, by glent or by 1ecever ta Leoyg,
cial Codeé: -as. the bencliciary miay reqiiire: and to_pay. for iiling same in the pownted by a court, and without redard wlequacy of o Cecurity fop
proper. public oftice: or offices; s well as. the COrt-0f 2l lien searches made  the indebiodnes hereby secured, enter upon amd fakl posses<inn of <aid o,
by . tiling * ofticers or: séarching. afencies as mair be. deemed desirable by the £LIy or any part thercof, in its on f1onante sue or otherwise colleet the nre,
Deneficiary:. 3 N S issues and profits, including those past due and unpaid, and apply the e,
To provide and. continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reaeonahle. aiime
now or Refcalter erectad or-thesaid “premises against--loss or damage by fire nev's fees upon any indebtedness secured hereby, and in such order as bene-
and” ~uch GtnerRazards asi the e jeliciary, may {r 1ctioe (o time require, in ficiary may determine.
anadionnt not less thon § U_Li Ansurable value . written in 11. The entering upon and taking possession of said property, the
Coiipitiios acceptabile: 1o thy nefiztary, with léss :payable to the lLatter: all collection of such rents, fssues and neofits, or the proceeds of aned other
policie’y oI insurance <hall* hi detieér, 10 fhe heneficiiry as soon as insured: insurance policies or compensation or awards for any taking or of the
i the Brdntor shall> Tail for any reascr (e cure” any such insurance and fo property. and the application or release thereni as aiurisaid. I curr: or
deliver Said policiés te. the Geneticiary at e ; days prior (o the expira- i oy delault or notice of default hereamder o invaiicd ©act done
tinn- of Lanv: | policy” of instrancd fiow-or heréalter placed on said buildings, pursuant to such notice.
the™ beneficiary -may rocure. the, samé at prantor's vipense. The amount . R
collected? Gnider «,n,»’u,’l o1 “other, iisurance. policy “tmay. be applied by benefi- 12. Upon detault by grantor in payment of any indebredness secured
clary upon ung indebtedness  secuied “éreby: and insuch order as bencficiary  hereby or in his performance of any agreement hereunder, the beneficiary may
may”’ deterriine,. oriat option of benéiiciaty” the éntire-amount so collected, or  declare all sums sccured hereby immediately due and payable. In such an
anypart thiredl; hay” be-réleased :to.graritor. - Sueh application or release shall  event the beneficiary at his election may procecd to foreclose this trust deed
nof-cure or waive any. default’s; notice -Gl défault Reretinder or invalidate any  In cquily as 2 mortgage or dircot the frulter o o0 o this Irust deed by
act done. pursuan:tto Such netice. e advertisement and sale. In the latter event the beaeficiary or the trustee shall
2 2o Keeps said premises. free. fromr constiuetion Pens and 1o pay all  execute and cause to be recorded his written notice of delzult and his election
Laxes, assessifents and cther chardes that may be [levied or assessed upon or 1o s said described real property fo satisiy the obligations secured
as3inst s3id’ property before any part of such faxés! assessmenrs and orhey  hereby, whercupon the trustee shall fis the time and place of iale, dive norice
Chardesihecome past dus o7 dulindin omd PrOmptis deliver receiprs thesntor  thereof as ther Irquired by law ard procecd to foreclose this srurt deed
167 bencliciary s showld. the graitor fail 1o i Paynient of any taxes, assew-  the manner provided in ORS 8¢ 749 10 86.795.
ments, Surance. premiunis, liens or .ofher charfes payable by grantor, either 13. Should the beneficiary elect o foreclose by advertisement and sale
Dy % pavment, or - by . providing “heneticiary- with “funds with which to then after detault at any time prior to five days Lelore the date set by the
vment, beneliciary may;, at ifs. Option; iiake payiment thereod, trustee for the trustee's sale, the grantor or other person so privileged by
and-the. dihount s paid; “ith ifterest at the rate: setforth in the note secured ORS 8§6.760, may pay to the heneficiary or his SUCCEssors in interest, respec-
hereby. “togetherswith  the: obligations - described iniparadiaphs 6 and 7 of this  fively, the emtine amount then due under the termy of the trust deed amy the
trust” deed s shall ‘be. added 1o and. become -a pact of s debt secured by this  obligation secured thereby (including costs and expenses actually incurred in
r deed, Without. waiver of: any:- Fights ‘arising . from=breach of any of the enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
Aants * hefeol “and: foi- such paymienfs; wth- intercit -as aloresaid, the prop- ceeding the amounts provided by law ) other than suek portion of the rrin-
1ty “hereinbefore: delcribed, as’ well ;as' the . granitoy shall be bound to the  cipal as would mot then be duc had ‘no defauli occurred, amd thereby cure
sarne - éxtent. .that theyare boand - for the - paymient -of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
déscribid,. and allsich _payments sHall; Be. irhinetlatols due and payable with- the trustee,
out notice,” and thie nonpayment-thereof shallZat e option of the beneticiary, 14. Otherwise, the sale shall he held on the date and at the time and
render “all™sums secured. by rthis trust.deed. immiédiately due and pavable and place designated in the notice of sale or the time 10 which said sale may
constitute a breach ofthis trust. deed: . . ) be postponed as provided by law. The froceee may sell said property ecither
s-trust including the cost in one parcel or'in separate parcels and shall sell the parcel or parcels at

6. To pay. dll'.costs, fees and expenses of thi ‘
b fitle search "as  wéll-as the. Gther chats and’ expefives of the trustee incurred auction to the highest bidder for cash, payable at the time of sale, Trustee
in.congection with or in enforcing. this oblifition and trustee’s and attorney’s shall deliver to the purchaser irs deed in form as required by law conveying
fees actually incurred. B . . . the property so sold, but without any covenant or warranty, erpress or
7. dppear: in and déleéndany action or proceeding purporting o plied The recitals in' the deed of any matters of fact shall be conelusive proof
alfect the sécurity ridhts 6r powers. of Leneficiary or trustee: and in any suit, of the truthiulness thereof. Any person, excluding the trustee, but including
action or .proceeditii. in which the beneliciary- or,trusteée may appear, including the grantor and beneliciary, may purchase at the sale.
any . suit for. the: /””F’OS“’?,' of this deed, fo pay all costs and expenses. in- 15. When trustee sells pursuant 1o the powers provided herein, trustee
cludinid’ evidénce “I, title” and, ’.'3“ be”f"—'—c“f. $ or fruitee 5.‘":"”"“_"5 {".'“' the shall apply the proceeds of sale to Payment of 1) the expenres of sale, in-
amount *of -aftorhey’s feos mentioned. inthis paradraph 7 in all cases shall be cluding the compensation of the trustee and a reasosmabl, ch tee’s
fived by.the trial Courtand=in.theeveht olian appenl fimm any judgaent or - SO0 the ¢ i obligation secured hy the fiar ey o PN
deerees o8 the tridl’ court, Arantor further agrees: 6 payisuch sum as the ap 'h‘“,”,""vm“,mi liens subsequent 1o T .,r“ . o
Hate conrtShall :adjud s reasonable as the berfehiciary's or frustee's ugtor deedd s e iratereats j,l,,l,“" T the
ney’s lees on Such 'nm:y.ll. : C et R surplus, it any, to the grantor or ro Ais
I as mirtualls=dgreed that} R 3
87 1a the évint “that anv- partion or all ot said properey shall he raken 16. For amv reason permitted by [
updder the sight ol emindnt domuin-or condemnation.: benbiy shall have the L opoint oy ey feas OF SUCEesnrs £0 any trontes ;
Tight. it it sl elects; o requiré that all oz A portion ofithe monies payable successor trustee appointed hereunder. Upon such appointment witheut
@ eampensation: 107, such takings which. are. i excess ofthe amount required conveyance 1o the successor trusten, the hases whall be vested with all title.,
(o pdv @l réasonable Costs; expensésand. aftorney s fees necossarily paid or powers and _dutic. canlerred upon’ any oo cin named or appointed
incisrred: Ly grantor int such proceedings, shall L paid; to beneliciary and hereunder. Fach wsuch appointmene aml substitution whall be made by sritten
wpplied By it first upon any reisonalle ooete amd. CXpenses and attornev's fees, nstrument esxecuted by be ATV Containing reference his trust devd
bisth: i thi frial and. appellite conrts, neceseariy pitid 68 incurced by ben and its place of record. which, when recorded i ‘o the County
Leiary in Nuch procéedings, and . the Bulance applied. iigon (he indebtedness A0 Recorder of the counta coune y the propeete ated
sectred Theréhi and gRantar Tadirees.. Gt Sits o niexpinse, fo take such actions shall be conclusive proof of Proger anpe. . !
and eXectE ek instriments s i 2 Pe nécessary inTobtaining such com. 17 £ Froges ap
rensltion,: promptly upon. bin VIS T qgurestt B kS 7.
YA ani: time and tromn time 1o} time upHn written request of bene-
Trnent ofuts fecst and fresintafinn 61 this ‘de«d and the note ior
in_case of: iuil riconveyancés, for cancellation . withnus atiecting

person fof the payment ot the, indebtedness, trustee rnay

Trustee accepts this rrust when this derd,
acknowledged is made a public record as provided by laow

obligated to notify any party hereto of pending sale under o

trust or of any action or proceeding in which Arantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

e Deed Act providesithatithe: tioiied hzrelnder. must be either an attorney, who is cn active member of the Oregon State Bar, o benk,
1ings snd-loan fassocigtion <sutharized: 10 do - busi ess under the lows of Oregon or the Unired States, a title insurance cempany cuthorized to insure ¢

y: of this: state, irs.su diciiesi affiliztes; ‘ogéni’ of brenches, the United Stores or eny agenty thereof, or an escrow cgen licensed under ORS &54
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“find ‘agrees to and with the beneficiary and those claiming under him, that he is law-
property and has a valid, unencumbered title thereto except Trust
V7T, vpage 9715, Microfilm Records of Klameth County,
1 Savings and Loan Association of Kiamath Falls, Oregon,
hérein agrees to hold Grantors harmless therefrom

and.forever deferid the same ag

in.Volume

ainst all persons whomsoever.

d's/ of the loan represented by the above describe
s personal, family, household or agricultural

W TEeH Wﬁﬁm&(ﬁ)@x&(&)ﬂ( HELION X ARAIG

h}ab(he procee d note and this trust deed are:
purposes (see Important Notice below),

K BN CE Mg T, PHihe brhEr fhak

Yagcitaral
10 't'he/be.néiit‘oi and binds all parties her
-siiécessors-and assigns. The term beneficiary sha
her- or not‘named-as a beneliciary
lemininé N ar}a ‘the” neuter,

eto, their heirs, legatees, devise
11 mean the holder and owner,
herein. In construin
and the singul

es, administrators, execu-
including pledgee. of the
g this deed and whenever the context sO requires, the
ar number includes the plural.

grantor has hereunto set his h e written.

and the day and year first abov

g-out, whichever warranty [a) or {b) is
icable and the beneficiary is a creditor
thein-Lending Act and Regulation Z, the
Act and Regulation by making required
<irument is to be a FIRST lien to finance
ens-Ness Form No. 1305 or equivalent;
or is not to finance the purchase
306, or equivalent. 1f compliance
d this notice. .

QBERT 0. &IDOSTROM l
LA ,,O/ 2000

‘SUSAN L. OSTROM

oration, :
pasite.) "

490)

STATE OF OREGON, County of ) ss.

19

»

Personally appeared and

.Jl’iove: 'n:;.lrrned‘
SESAN L

who, each being first

duly sworn, did say that the former is the

president and that the latter is the

secretary of

and that the seal affixed to the loregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors!
and each of them ackn id instrument to be its voluntary act

a corporation,

e toregoing instru-

dritary sact and deed. owledged said

n o Notary Public for Oregon (OFFICIAL

SEAL)
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REQUEST FOR FULL RECONVEYANCE

7o be used anly when ebligations have been paid.

., Trustee
er of all indebtedness secured by the foregoing tru
hereby are directed, on payment to

st deed. All sums secured by said

you of any sums owing to you under the terms of
said trust deed (

to the parties designat

dences of indebtedness secured by

“deed ) and to reconvey, i

Stitife, to cancel all evi which are delivered 1o you

thout warranty, deed the

ed by the terms of said trust

yance and documents to

Beneficiary

t be delivered to the trustee for concellation before reconveyance will be

4R THE NOTE which it secures. Both mus

RUST DE

< (FORM No. 881-1]

County of
I certify that t
ment was received for
day of
at

SPACE RESERVED Glume No.

in book_reet™V
age

instrument / microfilm No.
Record of Mortgages of

FOR or as document

RECORDER'S USE

Witness
County affi

my




EXHIBIT "%,

d;ﬁéed is an "All-TInclusive Trust Deeg" angd

Sﬁédédinat?ftotthe Trust Deed now of record dated
;;ééoiaed May 18, 1977, in Volume MIT, page 9775, Microrilm
Qﬁ'Klaméﬁgywdudty, Oregon, in favor of First Federal Savings
,;éaq Assqéiéfioh of Klamath Falls, Oregon, as Beneficiary, which
.§ecdfe$;££édpé§ment of a Note therein mentioned. Allen Leroy Birgd
'éﬁd:éard Spé}Bird, husband and wife, Beneficiary herein agrzes to
bay:, whérn due;téll payments due upon the saig Promissory ILiote in
ﬂfavqr of Fifétlfederal Savings and Ioan Association of Klamath Falls,
O?ééon and wdli -5ave Grantors herein, Robert 0. Ostrom and Susan 1.
Ostrom, husband and wife, harmless therefrom. Should the said
Benéficiary he;gln default in making any payments due upon said

_.r Jotéiéﬁd Trust Deed, Grantor herein may make said delinguent
lpaymentd dnd any/sums 50 paid by Grantor herein shall then be

;1¢hls drust Daed

Tbé_ggnefiéfé§§ will pay the real property taxes each year, and
Eénmflﬂlarf vrovides Mountain Title Company Collection
rtmen£lwluh a pald receipt the taxes
/';;ba}angf‘df,this Trust Deed and Note. The CGrantors
reiﬁﬁﬁkéed% E/ eneficiaries for said taxes within 30 day

are added back to the balance or this Trust Desy
1 be o prepayment penalty.

COUNTY OF KLAMATH:ss

hat the .within 1nstrument was received gar
day’ of June A.D.y 19 84at 9:06
fand duly recorded 1n Vol of Mortaages

EVELYN BTEHN COUNTY CLERK

by _Zj);;/z /47/—-/5%;?(/




