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“TRUST DEED -

W TNESSETH : : :
Gtantor u'revocably grants, bargams, sells and .conveys to _trustee intctrust; thh power of sale, the propetty
K1 amai'h County, Oregon, descnbed as:: : :

R R L

73'gether with all and gular the ients; hereditaments and appurtenances and all other rights thereunto belonging or in anywise
naw: or: hereafter appertammg, and’ the- rents, issuestand protits thereof and all fixtures now or hereafter attached to or used in connec-
cion with: said. real estate.

o FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein conrained and payment of the

Dollars, wtth intersst theréon according to the terms of a promissory
0 benehcmry or order and made by grantcr the ' tinal payment of pnncnpal and interest hereof, 11

not sooner patd to be due and payable Ll o : 3 19! 89

The: date: 'of ‘maturity ‘of the debt sécured’ by thls insfriument.’is tXe ﬂate, stated above, on which the linal installment of said note
becomes. due: and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold; conveyed ‘assigned. or alienated by ‘the grantor without . first having obtained the writfen consent or approval of the beneficiary,
then, at the bensliciary’s option; all obhgatwns secured by this instrument, irrespective of the maturity dates expressed therein, or
heréin; shall-become immediately due and: payable. . ol

The above" des:nbed real property is nof currently used for agticu imbér or grozing purposes.

LTI

To protéct the security of this trust deed, grantor agree ] the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said propcrty in good condition granting any easement or creating any restriction thereon; (c) join in any
and._repair; not_to- rernove or demolish any building or improvement_ thereon; subordination or other agreement affecting this deed or the lien or charge
ot 1o commit or permit any, waste: of said property. - '!hercol"(d) ‘reconvey. Without Warranty, all or any part of the property. The

2. To complete. or. restore . promptly. and: in good and workmanlike .. £rantee,. in_ any. -reconveyance may be described as the “person or persons

building or. which™ tay” be -constructed, damaged or “legally ‘entitléd ‘thereto,””” and the recitals therein of any. matters or lacts shall

destroycd thereon, and pay when due all'costs tnCurred therelor. be conclusive proof of the truthlfulness thereof. Trustee's fees for any o[ lhe

3. To comply with. all laws; 1 I condi.: 3ervices mentioned .in this paragraph shall be not less than $5.
tions:and restrictions allectmg said’. propérty; if. the beneficiary so requests, to 10. Upon any delault by grantor hereunder, beneficiary may at any
join'in, such # 3 pursuan: fo: the. Uniform Commg(— time without notice, either in person, by agent or by a receiver to- be ap-
cial :Code as the beneliciary. may ‘require. and fo pay. lor liling samie in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or. olfices, as well as the cost.of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ofticers or searching: agencies as may be" deemed desirable by ' the " erty or any part thereof, in its own name sue or otherwise collect the rents,
benehcla(y, i i "issues and profits, including those past due and unpaid, and apply the same,

4. To provide and conlmuousl' mamtam insuranice-on* the buildings . - less. costs .and -expenses_of .operation and collection, including reasonable attor-
now or herealter érccted .on.the: said . premises aga loss or damage by lire . neys l:cs upon any, indebtedness securcd hereby, and in_such otdct as bene-
and such othér hazards. as the g time' to' tlme rcqu:re, m . lxcmry may determme §
an. amount: not less thari- §..... written'in- 15 ThE" ring” unon and lakmé possession’ of ~said * property, the
companies -acceptable to the bcnehcnary. with - lo s payable o the latter; all. .. collectionrof. such: rents,-issues and  prolits,. or the proceeds of fire .and. other
policies. o} insurance shall be delivéred to the. beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if. the grantor shall fail' for any reéason to procure .any such insurance and_ to property, and the application or release thereol as aforesaid, shall not cure or
deliver said. pohcnes to.the benehcmry at. least fifteery days prior to the cxptmm .. waive any default. or notice of default hereunder or mvaln:la!e any act done
tion_ of-any ‘policy; of “insurance “riow: .or. herealter: placed on said buildings, "’ pursuanl to such notice.
the . beneliciary may procure- the same at. grantor’s. expense. -The: amount - | 197 Upondelatlt by " of any

collected under: dny. lire .or other’ insurance: polic; ay be applied by beneli- -
ciary: ugon any. mgeb!edness secured. hereby and- in-such order as beneliciary . h" eby,, or in his performance of any agrccmcnt hereunder, the benellxcmr);hmay
may" determine, or at option of beneliciary the. entiré. amount so collected, or * declare’ “"LSU"]_S Jsecured- here'by immediately dl)'e and pz;yable}; n sut d;g
any. part. thereol, may, bé.released to_grantor. Such application or release shall event the y at his may p to foreclose this ‘“g‘ed 4
not. curé or waive. any default or notice of default hereunder or invalidate any  in €quity as a mortgage or direct the trustee to foreclose this trust de oy ¥
act done pursuant . to: such notice. . advertisement. and sale. In the latter event the bcnehaary or the trustee shall
To keep said prerises iree Irom construétion lens and to pay all ‘execute and causé’to be recorded his written notice of default and his election
faxes,. assessmcnts and: other_charges: that. may bé-levied or assessed .upon or to sell the said described real property to satisfy the 03"351"0"5 secured
adainst 'said pioperty belore “any part ol such taxeés;. assessments and other hereby, whereupon the tmgteel shall fix the time and pl’ace "h”f- g;vsr:;me
chirdes become past:due or delinquent. and” promiptly” deliver receipts. therefor - - ‘2“’-“" as,.then. requi %R’S’ 8“6“'7“:;"’ l”;c"g fo foreclose this trust deed in
to beneliciary; should: the. grintor tail {6 miaké payment of any taxes, assess- ¢'mnnner provided -in to 86.79
ments, insurance- -prémiurns, liens:-or other ardes: -payable by grantor, cither 13. Should the beneliciary elect to foreclose by advertisement and sale
by- direct payment oi. by providing beneliciary ‘with lunds with which to then alter default at any time prior to five days belore the date set by the
make such - payment; beneliciary  may, ‘at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person_so privileged by
and ‘the ‘amount “so:paid, thb mterest at ' the rate: sét “forth in the note secured ORS 86.760, may pay to the b y or his in interest, respec-
hereby, togethér with the déscribed- ifi ‘paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
rust’ deed,” shall 'be added’ to &nd becomé a’part-of ‘the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trustydeed, -without. waiver; of iany rights; ansmg‘ sfrom- breach:of. any. of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
cavenants: hzreol and for-such’ payments, withiinterest as aloresaid,. the per eeding the amounts provided by law) other than such portion of the prin-
erty “hereinbefore” desiribed; “as’ well as the” grantor, shall ‘be bound fo th cipal as would not then be due had no dclault occurred and thereby cure
same.'extent- that: they are bound’ for* the: pay ‘of the oblig herein'‘ ““the default, in which event all foreclosure p shall be by
described, - and - all. such’ payments, shall: be: 1mmedmtely,due and.-payable with- the trustee,
out noticé, and. the nonipayment. theieol: shall, at’the option of. the beneliciary,: £ 14: Otherwise, the sale shall be held on the date and at the time and
render: all sums. secured by this trust deed. tely du: and paynble and . place designated ‘in the notice of sale or the time to which said sale may

constitute & breach’ of this trust deed. - " i "be postponed as provided by law. The. trustee may sell said property either
6. Taspay" all - costs;--fees:and -expenses .ol: thi fl’"“ mcludmg ”“5 cost- iin one parcel or. in separate parcels and shall sell the parcel or parcels at
ol title. aean:h as.well. as. the other:.costs. and ‘expenses ol the .trustee.incurred - . auction 1o the highest bidder .for-cash, payable at the time of sale. Trustee
in- connection” withor in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
lees actually incurred. the property so sold but without any covenant or warranty, express or im-
7. To- appear. iri_and delend, any action ot proceeding purporting to.  plied. The recitals in the deed of any matters of fact shall be conclusive proof
atfect the' security, ﬂgh“ or';powers: ol beneliciary’ or: trustee; and in any ‘suit,”* " of the' truthfulness ‘thereol. i Any person,” excluding the trustee, but including
action or proceeding in which: ihe beneficidry or frustee may appear, mcludmg the grantor and beneliciary, may purchase at the sale.
any-suit. for ‘the: foreclosure ot this deed,. to- pay all. costs _and -expenses, . in- .- . 1115 Wheni"trustee sells pursuant to the powers provided herein, trustee
cluding evidence. of fitle. and  the beneficiary’s or trustee’s attorniey's fees; the .. shall apply sthe proceeds ;of -sale_to.payment of (1) the expenses of 'sale, in-
amount ol atlomeys lees mentioned in this paragraph 7 in-all- cases shall be: chiding the. compensarwn of the trustee and a reasonable charge by frustee's
fixed: by the trial “court-and in .the evént: ol an appeal from any judgment or attorney, :(2) to the obligation sccured by the trust deed, (3) to all persons
decrée of. the itial: court,. grantor l::r'lher agreei 16" pay such sum. as . the ap- . having. recorded liens: subsequent’ to - the interest of (he trusiee.in the ‘trust
pellate court shall ‘dl"dée r ble as the "s or' trustee’s attor- deed as their interests may appear in the order of their priority and {4) the
ney’s. fees on. such’ surplus, il any, t 3 granlor or to his successor in interest a-.lea. to.such
I¢ IS mutually agreed that. o 3o . surplus. i et R .
8..In the évent that any po ‘mn or all:ol said propertv shall be taken ; . For,uny reason 3 b’, Iaw + may from time ro
under gh ot y shall have the ‘ s .10 any. trustee named herein or to any
right, it"it 'so"élects, to require’ that all or: any "portion of the:monies payable:i,: suecessor trustee appom!ed * Hereund “Upon such appomtment, and without
as compeénsition: for. such- taking, which dre ir. sxcess ol the amount required conveyance to the successor trustee, the latter shall be vested with all title,
fo pay all reasonable costs, -expenses. and “attorney's: lees necessarily paid or powers and_duties conlerred upon any trustee herein named or appoml
inéursed by granfor in such. proceedings, shall be. paid to benehcmry and hereunder. Each ,ud., and shall be made by written
applied by it lirst upon any. r ble. costs: and. and attorney’s lees, instrument benefici tainind reference to this trust de:
both in_the tiial and courts, ily. paid or incurred by bene- and its place of record which, when recorded in the office of the County
ficiary. in such proceedings, and the Balarice ﬂPPIIEd upon the indebtedness Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and_ drantor ngr:es. at_ifs own expense, to_take such_acti S ..shall be conclusxve proof, ot proper. app ¢ of the frustee.
and:execute- such mstrument: as' “shall -bét necessary.in ‘. obtaining -such*' T T'_u“ee acceps' this frust when this de ed, duly execut ed and
pensation, promptly upon beneliciary's request. . acknowledged is made a’ public record as provided by law. Trustee is not
At any time and: {rom: time to time. upon: written request of bene bligated £ fit n ty herst t d s d ther deed of
ticiary; payment: of 't’I fu: and’ presentation::of -this decd) andmlhet note for ‘;"‘""o’r oloa:(;’a’::t-aa:g-”y erefo of P"}'m':gé sale unager any o ’;r fmt‘e’e
endorsement (in. case -of full réconveyarnce: : lation , withou £
the liability g! any person Iur the,,’.' yment:of. thi ¢ trustee may shull be a party unless such action or proceeding is brought by lruatee.
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NOTE The Trust. Déed: Act’ provldes“hm the  trustes - hereunder st} be "éithér: an- afforney,i whois fdntadtive? mombe'r ‘of {the ‘Oregon . Staie Bar;: ‘a bank, trust compony

or. savings .and “loan :dssociation authorized 16, do “business under, fhe laws of Oregonor, the United States, qﬂgnle i to insure title 3o real |
propesty”. _of ithis: state; “its: subsidiarie: i offiliates," ‘agents' orbrarichés;* the” Unifed- Statés or any agency theréof,iof'an escrow ogent Ticensed" under ORS 696.505 10 696.585.




"he ‘gra tOt,fcp"{gmairt's nd ‘agrees’ o

in'fee ‘simple. of .said’ deé

‘and ‘that he will: warrant and forever defend the same against all persons. whomisoever.

‘The: grantor- warrants. that the-proceeds. of the loan represented. by  the ‘above  described note and this trust deed are:

Ca)* ’priman'ljv'larifgr‘antorfs personal, ;qu;‘zily;fhousehold lor agricultural ‘purposes. (see ' Important Notice below),

(b). fer=areors imation; or € {-grartor immmmﬁﬁbudnwmwwther _Mn_ag_ria_ultural
puFposos.: e ’ PO S - :

This_deed applies.to, iniirés- to. the :benelit of ‘and. binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tdri,'peksofmlriéﬁiesexitativés, successors and “assigns.- The -term beneticiary  shali mean the holder and owner, including pledgee, of the
contract:secured henf»eby,iwhetbér:or‘ not .named_as’a beneficiary herein. I n/'dohstniir.'g this deed and whenever the context so requires, the
O fiia- gender: includes the: ler inine ‘and the netiter, and the singul. bar. inciides the plural. .

e e
e L e

ne: K

: IN WI TNESS WHEREOF, axd itvaz_-:wtor, has heréuntc; setlus agd. t‘iriey‘d.a‘y‘ and year first above written.

,*,lmvonmuf,uontég Delets; by. lining out, wardanty {a) or.(b) is:- M i %/ o
not ficable;  if warranty .{a) is appli bl L.und-'iho ficiary .is a creditor - ; - i bornn et L e R T
t Wweord s fined ° i ‘the Tvu]hgin:lending,: Act egulation Z, the

th™the Act. @ ulation;; by ‘making . required

pre—

duly swdrn,";di w"s»ay‘ﬂt‘ha‘t .the,iorx'ner is the
president and ‘that the latter is the
secretary .of L

o seal atfixed to the foregoing instrume
. corporate ‘of ‘corp jon and that the instrument was signed and
. . sealed in ‘of:said ¢ tion by authority of its board oi‘directors;
ment. to be PRI oty /o o - L .and . each 1 be its voluntary. act
ment. fy T e S y o and deed." ' .
e ] G : +:| :“Betore me:
(OFFICIAL. .. : e
SEAL). - ..
2 (OFFICIAL
SEAL)

ooy Trustee

‘arid  holder of all»l'ndebtedncssf.'set;fqied'vbyi'the foregoing trust deed. All sums secured by said .
. Vou hereby are directed, on bﬁydxent1~to you of any sums owing to you under the terms of
ncel” all évidénéé‘s%df*ih‘debted sss“secured: by- said triist deed: (which are " delivered fo you

Y bvx't!lout warrarity, - to the P rties aééingeH by the terms of said trust deed the

Benel-iciary

Do-nok lase ‘or destroy this Trisi-Dead-OR THE “NOTE which it secures. Both must bu‘dollvcud to the trustea for llation befors re y will be made. - .

'STATEOF OREGO]
County of .Klama.th R
I certify that the within instrument
was received for record on the 29thday:
i T of .. June 8k,
Guy roATRERT U IR sada J.. o'clock A M, and (
iSPACE RESERVED," - in book/reel/vohzme No. ... K10 i On
Cpom. .. i page 10951 ........ or as fee/iile/instru—
- REcoRDEREUSET T T ment/microfilm/teception'No..' 1,
: DA - ~"Record of Mortgages of said County:.
: : Witness my’ hand: and . seal = of,
= County affixed. S




