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THIS DEED'OFTRUST SECURES FUTURE ADVANCES

Fae] :

By this ﬁ?ed of. Trust, (héf u:!’.‘c?signed Grantor (all, i mr;ea than obin:) for thé‘purpose";f securing the payment of a Promissory Note of even date in the - *
N 5 2an ) "2 b

ng described:property ‘siiiua'.ed in:the State-of Oregén, County of Kl'amath ! :
A portion of-Lots -2 and:3,+All Lot 4 and that portion of the East half of the
vacated alley adjacent to said Lots in Block 31, in the Tewn of Merrill, in the
County of Klamath, State of Oregon, being more particularly described as follows:

: S3 ~ R o . > i N
princigal;éum of § 33802 585"hom Grantor to Beneficiary' named:above hereby grants;’ ells; conveys and warrants to Trustee in trust, with power of sale,
£ st E ) : b oy i 4

the follo

Beginning at the Southeast corner of Lot 4; Block 31; thence West along the South -
line of saild Block '31.123.75 feet to,the enteriine of vacated alley; thence North

along: said centerline 108.30 feet; thence East 54.55 feet; tlence North 0 25' West
40,75 feet; theince East:parallel to the South ‘line of Lot 2, 69.20 feet to the East
1ine: of Block 31} thence:South along said East line to the point of beginning.

ith all buildings and improvements :now or herga(tev[reygg‘l:ed'lhcreon and !lqating, lighting, plumbing. gas, electric, ventilating, refrigerating gx}d i
ning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the properly above
ed:to hereinafter as the:‘‘premises”. :

Tige,gbove described -real property:is:not current,'ly iised for-agricultural, timber or grazing purposes.

AVE AND TO HOLD said“Jand and- premises, with all the rights, privileges -and -appurlenances thereto belonging to trustee and his heirs, executors, |
and assigns, upon-the trusts and for the uses and purposes following, and none_ other., . e . :

Li o, Gr i . s, i g : . réserving the right to'collect'and use the same with or without taking possession
¥ of ‘the“premise continuance of default héreunder, and during continuance:of suchi défault authorizing Beneficiary to enter upon said premises andforto !
j"” collect . ind:enforce the same without regard-to adequacy of any security for the indebtedness hereby secured by any lawful means. :

ce ofiéaahiagréeinent of Giantor Containvdiherein: (2) Payment of the principal sum with interest thereen |

of thé abGvi Fhtioned Promissory N3te exe ‘d by the Grantof in favor of the Béneficiary.” -
maturity;-or as extended or rescheduled: (3) Payment of any additional amounts, with interest
ary to. Grantor in connection_ with a refinancing.hut the Bengficiary shall nat be

Y. . . -
.(4) The pa'yrpen of any money that may" be‘adva e Beneficiary to Grantor or 10 third parties,

 ‘with inteérestithereon.at the agreed rate, where any.such advances are made to protect-the security or in accordance with the covenants ‘of this Deed of"Trust.

i

sAllpayments madé Grantaor(s);on: the obligation secured by this Dééd of Trust.shall:be applied-in;the following order: -
FIRST: To the payment of’t: ces dnd a§séssm'é§':§ that may be levied and assessed against said premises, insurance premiums, repairs, and all other charges
and expenses agreed:to be paid by the Gr: ). p & :
i+ 75 SEGOND: To! the payment of th
THIRD: To the paymént of principal.

TO PROTECT.THE-SECURITY HEREOF, GRANTOR(S) COVENANTS -‘AND AGREES: (1) to keep said- premises insured in Beneficiary’s fayor against fire
and- such other casualties as the Beneficiary may specify, upltolthe full value of all improvcmcnts' for thée protection of Beneficiary in such ‘manner. in .such
anig'unts. and. in sach conpanies. as. Beneficiary may from .time to time approve, and to kecp the policies therefor, properly endorsed, :on deposit with -
Beneficiary and that Joss proceéeds. (less expéenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not., or 1o the
[gsj._q‘l'atign of said- imiprovements.: Such ‘application-by ‘the- Beneficiary: shall not cause discontinuance of any proceedings to foreclose this Deed of Trust.In the
evént’ of Foreclosuré] pll-rights’of the Grantfor in insufance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due.all taxés.
liens-(including any prior Trust Deeds or Mortgages) and assessnients that may accrue against the above described premises, or any part thereof, orgpon"'ghg dqb”;—
secured heéreby, or upon the interest of Beneficiary.in:said premises or in said debt;-and procure and deliver to Beneficiary ten (10) days before the'day' fxed by~

law for-the first-interesi of penalty to-accrue théréon; the official receipt of the proper. officer. shb_wihg' payment-of. all such taxes and assessmentsi(3) lasthe: -
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its optic;n (whether electling to declare the whole indebtedness secured herebv du
and collectible or not), may (a) effect the insurdnce-above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liensand
assessments_without detérmining the. validity: thereofiand (c) such disbursements.shall be addéd’to the*iin id balance of the obligation secured.by Deed of
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing or héreafter erécted in
good: condition and repair. not to.commit .or suffer-any waste or any use of said\pfem'isﬁ contrary to restrictions of record or contrary to laws, ordinances.or
rggulations‘ of the proper. public authority, mqglto-ﬁpg}'mit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete

T

TGRS Vel
HGED

s

within éne hundred: ty days or. restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to,pay, when due, all claims-forlabor. performed and materials furnished therefor, (5) That he will pay, promptly. the indebtedness secured hereby.
in full compliasice with, the terms of said Promissory’ Note and this Deed of Trust and that the time of Pavinent of thg (ddebtedness hereby secured, or of any °
portion thereof, may. be extended or renewed, and:any portions of the premises herein described may, without notice, be released from the lien hereof, without
reléasing or-affecting the personal liability: of any. pérson for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for.the full amount of said indebtedness then remaining unpaid. and no ch in the ow hip of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby creatéd. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defefid the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the same may hereafter
beconie due. or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action. or proceeding be filed: in any court to enforce any lien on. claim against- or interest in the premises, then all sums owing by the Crantor(s) to the
Beneficiary under-this"Deed -of Trust or under the:Promissory Note secured-hereby shall immediately become due and payable at the option of the Beneficiary
on“thé-application: of. the:Beneficiary :or: assigriee; or any othier person who may be.entitled to the monies:due thereon. In the event of such default, Beneficiary:’
may:.€xecute or cause Trustee to execule a writtén-Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such ngtice . for record. in ‘each dounty wherein said property or.some part or. parcel. thereof is situated. Beneficiary. also shall deposit. with
Trustee; the, Promissory Note. and. all documents: évidencing expenditures securéd hereby, whereupon Trustee shall fix the time and place of sale and give.noti
theredf asrequired by law: ) b ’ ’ B ' ) S

(2) Whenever all or a portion of any. obligation:secured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes.:

assessments, premiums for-insuranceor advances made by a Beneficiary'in accordance with the terms of the Trust Deed. the Grantor or his successor in interest

in the trust - property, .or-any part’ of-it; any’ Beneficiary undera subordinate Prust Deed or any pérson having a subordinate lien or encumbrance of record-on- .
the  property.: ntaiiy-time-privr ta the time and date set by the Trustee: for the Trustee's sale’if the peweriof sale therein is o be exercised, may pay to the
Bencficlary: or his: successor in_ interest, respectively, the entire amount then due under the torms of the ‘Trust Deed and the wbligation secured thereby (in:
clﬁxdind“;ébsts and expenses actually incurred in enfarcing the terms af the obligations ‘and . Truste and, Attorney’s fees actually incurred i allowed by law)

other-than such poftion 6f;the principalas would not then be due had no default ‘occurred, and. thereby cure the default, After payment of this amount, all,

proceedings had or instituted to:foreclose the Tiysi;Deéd shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain:in force the same‘as if no aceeleration had occurred. o i
\fteT. the Japse of such time as may ‘then be_required v, law. following the recordation of said Notjce of Default, and Notice of Default and Notice of Sale
having been-given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the time and place designated in
said. iN/o,t‘icé of Sale.at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of saie. The person
. conducting.the: sale. may;-for’any:cause-he: deems’ expedient, postpone ‘the same’ from time to time untilit shall be completed and, in every such case, notice ‘of
¥ théreof by such person at the time and place last appointed for the sale: provided, if the saie is postponed for
longer:than .one day. on [ ~designa) the Notice of Sale, notice thereof shall.be given in.the same manner as the original Notice of Sale. Trustec
shall execute and deliver to the-purchaser it Deed convéying said property so sold, but without any covenant of warranty, express.or implied. The recitals in the

of ariy. mattérs or facts shall:be conclusive.proof of the truthfulness thereof. Any, person, including Beneficiary, may bid at the sale. SR : )
tee shall apply.the proceeds, of; th‘lewsah; to payment of (1) the c8@n-and expenses of éxercising the power of sale and of the sale, including the p:_ymem. of )
¥ rustee’s and Attorney’s feesi:(2) cost of any. evidence of title. procured, in connection with such sale and .revenuc stamps on Trustee's Deed; (3) ali other”
su secured- herebys.and.(4) ‘the'remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in its discretion. may Aeposit the balance of
such proceeds, with‘the County Clerk of the Conirityiin which the sale took place. - - .
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