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(herein “Trustee”), and the Beneficiary,
, @ corporation orgamzed and
,.whose addrcss Is

of thc mdebtc ness hcrem rccned ‘and the, trust herein created, 1rrevocably grants
and convcys ) Trustee,in- trust, thh powcr of sale, the followmg descnbcd propcrty located in the County of :
Klamath.. State f Orego :

) Subject to-a’previous rust Deed: to Klamath Flrs
;Assoc:.atlon, recorded

ts ‘now’ or hcrcafler crccn.d on thc property, and all easements, nghts
1 thc rlghts and aulhormes ‘given, h¢rcm 10' Lender to collect and apply such’
as . rigl ts and proﬁls, waicr, - walcr nghts and water stock and all ﬁxturcs now or.

f C red' by thls Dccd of Trust and all of lhn. forcgomg, tonglher with said property ‘
sehold estatc if this Deed of Trust isona ]casehold) arc hcrcm refcrrcd to as the “Property”

s the pdyment of all: othcr sums, with interest thereon, advanced
of " this Deed  of

. S conveycd and has the nght to grant
ncumbercd and ha Borrowcr wﬂl warrant and defend generally -

cglalm‘ and demands sub_;
i
a

SAF Systems and Forms




due tkl'i‘e"prmcipal‘ of ‘and jr e: I
he Note, and the principal ‘of ‘and” inferest

nce. 'Subject ic able:law or. to. a.written waiver by Lender, Borrower shall pay
thly i ments of principal and interest are payable under the Note, until the Note is paid:in'fuli,
ual 'to one-twelfth of the yearly taxes and. assessments which may attain priority ‘over this
) Property, if iany; plus:one-tweifth of yearly premium instaliments for hazard insurance,
allments for mortgage insurance, if any, all as reasonably estimated initially and from

asis of assessments and billsand reasonable estimates thereof.

Fi an ‘institution 'the deposits or accoimts-of: which are insured
state agency (inclu i i
in};uranqe;prc
or:verifying
permits :Lend
Deed of Trust'that: 1 t : r,’a
requires stich interest to be ‘ r, sha t be. d to.pay Borrower a the F
shall-give to Borrower, withoui ‘g€, an’an ual-accounting ¢ nds s 2 credits and debits to the
“purpose for‘which’leach debi additional security for the sums secured
by:this Deed: of - Trust. - ’ o _

-=If the amount of th ) i thly installments of'Funds,payablevpr‘ior}o
the dué dates of taxes, assessments, i S Ol X i i said taxes,
‘assessments, ‘insorance ‘premitms Tents as they: due;- ‘excess g ion, ‘either
promptly’ e Borrower o credi orrower.: the ‘Funds

y

‘Borrower shall pay all taxes, asscssments and other charges, fines and impositions attributable to
.attain:a priority over this Deed of Trust, and leasehold Payments or ground rents, if any, in.the
aragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
i i due under this paragraph, and in the

s evidencing such Ppayments.

er shall not be

or fdrfeiture of the Property or any part thereof.
XIsting or hereafter erected on the Property insured
i ards as Lender i

m “ektended coverage’
f:may require; provided,

that’such”approval shall ‘no:

provided tinder. pa h reof- or;-if - ot paid in:such- [ ) 3
i N T .

Lenderand shall include a standard mortgage
he-right 6 hold: the policies ‘and renewals thereof,
1l receipts of paid: premiums. In the. event of loss,

r.. Lender may make Proof of loss if not made promptly

‘insuranee procesds shall:be applied to restoration or repair of
s economically feasible and the security of this Deed of Trust js
Ol economically feasible or jf the security of this Deed of Trust would

proceeds shall be applied to the Sums secured by this Deed o Trust, with the excess, if any, paid ‘.

to Borrower.: If.the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the &

date notice is mailed by Lender:to'B ower: that the;insurance carrier offers, to-settle a claim for insurance benefits, Lender
S aj zed 'to colléct ply the ‘insurance p ds”at Lender's op -either to restoration or repair of the Property
* OF'to’the’ sums secured.by:this Desd of. Trust. & . i e . o
~<Unless’Lender and Borrower, otherwise agree'in writing, any.such application of proceeds to principal shall not extend:
*: Or postpone the ‘due 'date of ‘the’monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of
“such Anstallments, - If under paragraph 18 hereof the Property is acquired by Lender, all right, title and int,
in and o any:; insurance.policies and in and to the proceeds thereof ‘resultj g from damage to the Property prior to the sale
: ALl

I-pass to Lender {0 the extent of the sums secured’by ‘this Deed of Trust immediately prior to such sale or .

B ‘Mainte anceof : Property; ] caseholds; Condomn}m Planned Unit Developments. Borrower
:shall 'keep the Properiy in good.répair and shall“not commit w; mi airment or deterioration of the Property
‘and shall comply with the Pprovisior if thi i old. If this Deed of Trust is on a unit in a
~condomini 1 it d ) nt, F all.of ‘Borrower’s obligations under the declaration
. “or' ing 'th dorhi *laws and regulations of the
-and-cc € } or planned unit development:
rded ‘togethy i is* - Trust, ants and agreement; of such'rider

to0.and shall amend and supp, of this Deed of Trust as if the rider :

s
ms -and “fake. such
éasonable’ a't!émey’s eSa
ondition of ‘making the loar ccured: by ithis , f s
surance’in éffect until . “time: - f 1 [ insurai N accordance with Borrower’s and
endef’s” : 1ppli L amount of all' mortgage insurance premiums in the
vided under paragraph-2-hereof. - : o

..Any«‘amounls,.disburse»d«byi.Lender‘.,pursuanL, to,vthis.paragrz‘lph -7y with " interest ‘thereon. shall become - additional
debtedness of Borrow -this D st.. Unless Borrower a d; Lender agree (o other terms of payment, such
i ] Ver requesting payment thereof, and shall bear interest from the

N outstanding principal-under the Note unless payment of interest

.. in: which event such amounts ‘shall bear interest at the highest: rate
ed. in this para hall require Lender to incur any expense or take

n_and inspections of the Property, prbyided
] ablc} Cause therefor related to Lender’s




p 2g€s, : v nnect :
condemnation or. other taking of the Proper y 3 i 1, are. hereby
cand’shall be'paid to Lender. "~ £ :

In'the event of a total taking of the Property, the proceeds shall be apphed to the sums.secured by thrs Deed of 'I‘rust
with the éxcess; if ‘any, “paid to:Borrower.  In’the ‘event of ‘a’ partial taking of the’ Property; unless: Borrower. and; Lender-
otherwise agree in:writing,: there shall:be appliéd to the sums secured by this Deed of -TTu ‘sich. propomon of the proceeds
as'is equal to that:proportion:which-the;amoiint of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair. marl\et value of’ the Property 1mmedrately prror to the'date of takmg, with:the balance of the: proceeds-
pard to Borrower::

- If the Property isabandon d: by Borrower, or if, after notice by Lender:to’ Borrower ‘that the condemnor offers to. make:
an award. or settle a’claim:for damages; Borrower fails to respond-to Lender within _30’days after the date such notice’is
mailed, Lender:is“authorized:to collect-and ‘apply the proceeds, at Lenders optron, erther to- restoratron or reparr of. the
Property or-to the siims:secured by this. Déed -of. Trust. oy e s v

Unless ‘Léender -and Borrower: otherwise agree in writing, any such apphcatron of proceeds to prmcrpal shall not extend .
or postpone the -due-date’ of the: morthly mstallmems referred to in paragraphs 1 and 2 hereof or change the amount of
such installmeénts; o

“Borrower.Not Released. Exténsion of the time for payment or modrﬁcauon of amortlzauon of the sums secured
by thrs Deed of Trust granted by L'ender: to. any successor in interest of Borrower 'shall. notioperate to release, in any manner,
the liability :0f the iginal : Borrower and' Borrower’s successors in- interest..; Lender ;shallinot be required to commence
proceedings’ “against such successor: or refuse-to extend.time for payment &r othérwise modify amortization of the sums
secured by this Deed 6f Trust'by Teason of any demand made by the original Borrower and Borrower's successors in interest.

11.% Forbearance, by Lender Not a Waiver.‘Any forbearance by Lender:in exercising:any right or remedy. hereunder, or
otherwrse afforded” by applicable law;’shall ‘not be a waiver of or preclude the exercise of any such right or remedy
The’procurement of zinsurance ;or-the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the ‘maturity ‘of the:indebtedness secured by this Deed of Trust.

12,7 Remedies Cumulative. All remedies’provided in this Deed of Trust are distinct and cumulative to any other. right
or remedyl under thrs :Deed’of: Trust: or; afforded by law or equity;, and may be exercrsed concurrently, independently -or
successively.:

135 Succossors and - Assigns Bound' Jomt aud Several Liability; Captions., The covenants and agreements herein
contained shall bind, and the rights’ hereunder shall inure to, the respective successors and:assigns of Lender and Borrower.
subject to ‘the:provisions:of:paragraph=17: hereof. -All covenants and agreements of Borrower shall be joint and several.
The captions :and headings: of the paragraphs of tl‘rs Deed of Trust are for convenience only and are not to be used to
inteérpret or definethe “provisions:hereof:-

14.: Notice. E\cept for’ any: notice requrred under applicable law to be grvcn in*another manner, (a) any notice. to
Borrower provided for-in this Deed of Trust $hall be. given by mailing such notice by certified mail addressed to Borrower at
the: Property Address- or at-stich -other address_as: Borrower may designate by notice to’ Lender as provided herein, and
(b). dny ‘niotice-to- Lendert shall;begivén by ‘certified mail, return receipt requested, to- Lender's address stated herein or to
such’ other address as; Lender: may- designate by notice to” Borrower as provided: herein.. Any notice provided for in this
Decd of Trust ‘shall ‘be déemed 1o have been, given to Borrower or. Lender when given in“the manner designated herein.

15.: Uniform Deed of Trust;: Governmg Law; Su'erabrhty This form of deed of trust combines uniform covenants for
tiational use ‘and ‘non-uniform:covenants: with Timited variation$ by jurisdiction to” constitute:a uniform security instrument
covering real: property This: Deed ofTrust shall:be governed: by the law -of the jurisdiction in which the Property is located.
In the event that Aany: provision or. -clause .ofthis, Deed of: Trust or the Note: conflicts with. applicable law, such conflict shall
not-affect other provisions_of:this; Deéd of Trust ‘or the Note which can be, given “effect without the conﬂrctmg provision,
and to this ¢énd the provisions: of the ‘Deed: of “Trust ‘and the ‘Note are declared to beiseverable. :

#16. “Borrower’s:Copy. Borrower shall -be-furnished a conformed copy of the Note and of this Deed of Trust at the time
of executron or after recordation-héreof.

17,2 Transfeér of the: Property, Assumpho £ all or any part of the' Property or an‘interest therein is sold or transferred
by Borrower without:Lender’s: -prior writtenconsent, excluding (a) the creation of a lien or encumbrance subordinate to
this"Deed of ‘Trust,: (b)’ the ¢reation-of:a’purchase money security interest for household appliances, (c) a transfer by devise.
descent.or by operation of: law-upon:the death of a joint tenant or (d). the grant of any leasehold interest of three years or less
not ‘containing an’option 10 purchase;:Lendér:may, at'Lender’s option, declare all the sums’secured by this Deed of Trust to be
immediately due and ‘payable} Lender:shall hive waived such option to accelerate:if; prior to the sale or transfer, Lender
and the ‘person to whom the Propérty:is:fo be'sold or transferred reach agreement in writing that the credit of such person
is-satisfactory 1o Lender -and that the-interest: payable on the sums secured by this Deedof Trust shall be at such rate as
- Lender shall request.: If:Lerider.has waived the-option to accelerate provided in this paragraph 17, and if Borrower’s successor
in“interest has executed a written assumption’ agreement accepted in wrrtmg by Lender Lender shall release Borrower from
all obhgatlons under: this.Deed of ‘Trust. andthe Note. ...

1f ‘Lender .exercises such option: to-accelerate,” Lénder shall m'ul Borrower notice of . acceleration in 'rccordance with
paragraph 14 hetcof. > Such notice shall provide-a: perrod of not less than 30 days from the date’ the notice is mailed within
which?Borrower may pay, the. sums déclaréd due.. If Borrower fails to pay such sums prior to the expiration of such period,
Lender;may, without further: notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remediés. Except:as provrded in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in.this Deed of ‘Frust, including the covenants to pay when due any sums secured by this Deed of
Trust; Lender prior to accelération: shall: miail ‘notice to Borrower as provided in: paragraph 14 hereof specifying: (1) the
breach, (2) the:action reqguired ‘to cure. such bréach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such: breach must-be cured; and (4) that failure to cure'siuch breach on or before the date specified in the
notice imay result in:acceleration of tlic.sums'secured by this- Deed of Trust-and sale of the Property. The notice shall further
inform Borrower of the right to reinstate: after acceleration and the right to bring a court action to assert the non-existence
of a"default or any. other defénse of Borrower (6 acceleration and sale; If the breach is not cured on or before the date
specified in the riotice; Lender at Lender's’ optron may declare all of the sums secured by this Deed of Trust to be immediately
due and ‘payable without Furthier . demand and may invoke the power of sale and any other remedies permitted by applrcable
law.~Lender shall be éntitled to. collect all'réasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including; but not: limited.to,: reasonable attorney’s fees.

“1f Lender invokes'thé power of sale; Lender shall execute or cause Trustee. to execute a written notice of the occurrence
of an'event of default and of Lender’s-election: to:cause the Property fo be sold, and shall cause such netice to be recorded
in each: county ‘in which ‘the. Property or:some part thereof is located.’ Lender or Trustee shall give notice of sale in the
manner. prescnbed by applicable’law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such’ time ‘as’may_ be réquired.by, apphcable law,: Trustee, without demand on Borrower, shall_sell the Property at public
auction to’ the: -highest bidder: at_ the tim¢ :and: place and under the terms’ designated in the notice of ‘sale in one or more
parcels-and in_such’order ‘as Trusfee sy determine. Trustee may postpone sale of all or any parccl of the Property by
public'announcement at the ime; and place of an, preuousl) scheduled sale. Lender or Lcnders designee may purchase the
Property at any:sale.;

-Trustee shall dehvcr to: the purchaser .rustees deed conv evmg the Property so sold without any covenant or warranty,
e\pressed or implied.*: The recitals:in the; Trustee’s deed shall be prima facic¢ evidence of the truth ‘of the statements made
therein. Trustee shall apply:th¢procéeds: of ‘the sale in the follo“mg order: (a) to all reasonable costs and expenses of the
sale; including, but not limited to,- reason.lblc “Trustec’s and attorney's fees and costs of title evidence: (b) to all sums secured
by thls Deed of Trust; and (c) the excess,:if any, 1o’ the person or persons legally entitled thereto.

19. -Borrower's Right to Reinstate, * Notwnhstandrng Lendet's. acceleration ‘of ‘the ‘sums secured by this Deed of Trust.
Borrower shall have the'right'to:have any: proceedings begun by Lender 16 enforce this Deed of Trust discontinued at any time
prior” to-the ‘carlier to; occur of, ()¢the-fifth"day before sale of the Property pursuant to the power of sale contained in this
Deed of “Trust or-(i1) ‘entry.of a’ ]udgment eniforcing this Deed of Trust if: (a) Borrower pays’ Lender all sums which would be
theén :dué under ‘this Deed ‘of ‘Trust; the-Note ‘and notes securing Future Advances, if ‘any, had no acccleration occurred;
{b) Borrower curcs all: breaches: of any: other : covenarits’ or agreements of Borrower contained in this Deed of Trust; (c)
‘Borrower pays all réasonable expenses mcurrcd by Lender and Trustee in enforcing the covenants and agreecments of Borrower
“‘containedin ‘this'Deed” -of/ Trust “and ‘in’ cnforcmg der'sand’ Trustces remedies a; ided ' in “paragraph 18 hereof,

cluding, but not limited to; reasonable atforney’ s fees; and (dY wer | L \ Lender may reasonably require
o:assure'that the JJién-of thrs Deed of T rust Lenders intérest 'in“the’ Prop nd? 'S obhgauon to ‘pay the sums




mpaired.. Up J; ower, this'Deed of “Trust as
hall:rema : id’ effec ) acceleration’ha Soccurred. ot ]
Appointment of [ d p Possession. 'As additional security hereunder, Borrower
& rents of the Property, provided that Borrower shall, ‘prior ‘to_acceleration under paragraph-18
] “the:Property, have the right to collect and retain such rénts as they become duc and payable.

" Upon:acceleration ;uridcr;pz_\‘mgraph?18'hcréof or abandonment of the’ Property, Lender, in person, by agent of by
judicially appointed receiver, shall be’entitled to cnicr upon, take possession of ‘and manage. the Property and to collect the
rents:of the Pl"opcrtyiincludiqgthdsc past:duc. All rents collected by Lender or the receiver shall be applicd first to payment
of .the ‘costs:of management of the: Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds.and reasonable-attorney” ‘and thecn to the sums sccured by this Deed of Trust. Lender and the receiver
shall ‘be Jiable to’account only’ Sea Fents actually received, " S .

; cst srrower. - Lender. at. Lender's option prior to full reconveyance of the

-21.7 “Future Advances. “of Borre |
Property-by ‘Trustcc ‘to:Borrower; may make Future ‘Advances td'Bd(rO\Vct."Sdch Future Advances, with interest thereon, .
shall'be secured by, this Deed of Trust:-when evidenced by promissory notes stating that said notes are secured hereby. . :
22 Reconveyance. "Upon paynient.of all sums ‘secured by this Deed of Trust, Lender shall request Trustee to Teconvey
thé Property-and shall surrender: this: Deed, of Trust and, all.notes evidencing indebtedness secured by this Deed of Trust
to Trustée. : Tru roperty without warranty ‘and with t charge to the person or persons legally entitled
ch:] av all costs of recordation, if any: o . ’
nee with applicable law. Lender may from_time to time remove Trustee and appoint,
cd hereunder. - Without, conv < of ‘the. Property, the’ successor trustee shall’
on the Trustee, and by applicable law. TR

d for a’grictilt fal:‘timber or grazing purposes.

in the Note “a}?brn;ﬁj{'s‘ fees™ shall include attorney’s fees,. it

REdi?,*Bo’rro‘wer,héé exccuted this Deed of Trust

County.ss:.

19.84., ed the above named ~
' and acknowledged =

/;,N_ot'ary ?ublic for. Oregon
" “REQUEST FOR RECONVEYANCE

of of the note of notes secured by this Deed of Trust. Said note or notes, together

:d'by this Deed of Trust, have been paid in.full. . You are hereby directed to cancel
&diof Trust,-which arc delivered: hereby, and to reconvey, without warranty, all'the,“
] Trust/to, the person or "h_s"1¢g'ally'7cx_1'tillcdthcreto. : L

der and Re;.;;drr.l,ér)v
'STATE OF OREGON, )
County ‘of Klamath ) - -
’ hiqa ‘ffor‘fn‘acord_ut request of

s en this .29 'd ypf 'Ju‘l‘lg- CAD
“at_i 11 ;QZ*H gfdock y M,Gl'ld :
recdrdéd in Vol. MS]-I-‘i of Mqrj:g/ag‘es




