RSt ...., as'grantor, William Sisemore, as t'i'*usttee'.'éndf
TION, a corporation organized and existing under the laws of the

Tf:he note it secures may not be assigned to
i an . attempted ‘assignent or assumption;,  the:
ly-due and payable: e EREERCEE S T

;- which_said described real property not: currently used for agricultural, ¥imber ¢ gfé'z_iqg purposes,

» tagether with ad singular the- apbbr’felianpés., tenements, hereditaments, ronts. issues,  profits, water rights, ‘easoments o2 privileges, no»} or -
~hereafterbelo ing: fo; derived’ fram. 65 in -anywisa berfaining to the above described premises,” and all plumbing, lighting, heating, ' vent;. -
Y la air-condition \’refrigera H ing an figation apperatus,” equipment and fixtures, togother with alj awnings, venetian blinds, floor
# covering :'n:';pl‘ag;e, such: os wall-fo-wall carpeting inoleum, shades ‘and built-in appliances now or’ hp;eeffgr g'n:s,ffsl‘l.e‘_d. in. or used in connection
- abo $t therein which the grantor -has or ‘may hereaffer acquire.” for the purpose of securing
ontained and the payment of the suri-of: : &JS AND l\fO/lOO
according to tha terms of o promissory ‘note of evep heée7wh‘h, payable to
al ‘and interest being payable in monthlyinstallments-of $ - commencing

fdefault.'n‘ny balance r ing in ‘the Teserve account shal] be credited to the
. indet . If the Teserve account for taxes, asseasments, Insurance
8  /and otlgcr,churgua;is"not,spr!lclent at any. time for
ur A as t):gy‘b_eqomc;due. the “grantor. shaj] pa.
one nobe.'zhe-be‘neﬂcla.ry-may cre -Payments demand, and it not patd within' ten days af
gaid: notes ‘or: part- of ‘any payineit:on- one note ‘and- T, may . at . its} option add the amount of such
ficlary may - elect, : R - : Rl

‘obligation secureq hereby. .
tor -héreby: cavenants to-and - with“the tristee and the bep T es  Should ‘the grantor fail to keep an
8ald premises ;dnd: prop ty coniveyed by I heneficiary nay at its option
. all* encumbrances sand . that: r | . -7 for shall draw" j h
and “administrators’ shajl ‘Warrant: and- defend. h d title thereto = the grantor on
Against -the-claims of -all” persons. whomsoever, Gl g 5 - « . this Lonnection,
P T A any lmpruvemcnw made on sajd premises
' property. as in its " sole discretion it may

© . The grantor.covenants;nnd agrees. to_pay: said note: acco; ng - to the:
thereof .and, when: due, a|]: taxes,: a8sessments and’ oth 8 levied
3ald . property; - to ‘keep: said property. free trom all | s ha 7.~ The grantor further agrees to comply regulations,
is trust deed; to p. all by, o ants, conditions an i 3 'y "all  costs,
and . ii i . 85 well as
the other. costs’ and ex ses. of . > connection with or
in’ enforelng  this obligation,. ang trustee’s ang attorney’s fees actually incurred;
to appear in. and defend any action or proceeding burporting to affect the secur-.
ity hereot or the rights or powers of the beneficiary or trustee; and
costs and expenses, including cost of evidence of title and
reasonable, sum to. be fixed by the. court,
whlch.thc-bcncﬂclnry,or trustee may apf an suft bro
‘l;lci:ty to . foreclose this_deed, -and aj| sald sums shal] e secured
eed. . L - .

The beneﬂc!&ry will furnish to the grantor on written request therefor an
annual statement of account but sha]] not be obligated or required to furnish
-78ny fturther - statements of accouat, - . ] .

It s mutually agreed that:

remium “paid. k. A “of. . y ‘at’ L. In the event that any portion or all of said propert?' shall be taken
f" teen .days-.pri . an suchi.policy. of insn=ance. the right of eminent .domain. or condemnation, the bene; iclary shall have
py ) bene!lclnry“muy in"1ts own the right to commence, prosecute .in its own name, uappear fn or de!end.nny ac-
the: beneficiary. which. Insurance  tion or proceedings, .or to make any.compromise or scttiement In  conneetion with
rantor. durlng’ the full term: of:the policy thys such tnking and, if 1t s elects, ‘to require-that, nlf or awy: portion of the money's
1 B : i pnf'uhle 88 compensation for such taking,” which are In excess of the amount re.
< TR s E : quired to pay all reasonable costs; expenses angd attorney's fees necessarfly  pafd
provide -fegularly for the prompt ayment of -safd tnxes, asscss-  of incurred by the grantor in such proceedings, shall be paid to the beneficiary
harges-and* ingurance- premiums; ‘the grantor.n rees ‘to pay to and a . reasonable. costs ang €Xpenses- and attorney's
together. - with 3 « m, hf" pTyments o; . ch proceedings, and the
1y
e taxes, >a:§:sts;’:etfte:ua:d 8L its own.expense, to
=With respect’to sald Property within each succeed. = bo necessary - in - obtainf
also one-thirty‘-sl:’:trl;a' (llsa,s,h) ol_the:lnszgrance pr um request,
said - progpierty w thin“eac] R Tee years while - .
t,‘in’entimntc'd and direeted by the beneficiary, :m'l‘“:' ‘gzm" :,fg"fﬂ: :Ltzlu;ml_:e::_
c prinélpal of the joan until_required for the cancellatlon), without affecting the
Purposes thereof and shali thereupon he charged’ to. the principal of the - 3 le truste g (a)
loan; or, “at the- option of the: beéneliciary, the SUM3° 50 "pald- sha}} be held: by (g s ‘: m:zun
the heneficiary 1a. trust ‘a5 a ressrie » WithGut Interest, to pay saly M i reon, (€) foin 'In any sty acii8
premiums, ‘taxes, 5 or ‘other ‘charges when they. shnl!_becomg due greement. affecting th Hen ‘or charge hereof; (d) reconvey,
and . payable.. . without warranty, all or Any part of th Peity. The grantee in’ any reconvey.
hile th OF 13 to: : any d N i aAnce may be described as . the “‘person or persons legally entitled ‘thereto™ and
€ E’e grantor. ” .0 l"’l ny an . the recitals therein of nny matlers’or facts shall be conclusive proof of the
evied or- assessed against t;ul:ll&n&whermf.‘Trustelc’s fees ,h{;};uy, of thg nealcoes in thls paragraph
shal o ess: an -« - . T .
4t € : ¥, ‘grantor hcreb)"assignn, to beneﬂclnry‘durlng the
. A8sessmnents and r >d : . of-th all rents, issues,” royalties and profits of the
= thé: amounts:. as shown by “the -stat E . and of. any pers, located thereon.
I of -auch taxes, as 3. or-other “charges, ‘and : pay the . paymentof an edness secured h :
ice . pre In ‘the amounts:- shown on the. statements: submitteq by ¢ty 3 ment: herennde;
the. insurance’carrie 8 or-their representatfves ‘nnd*to*charge'sn[d'aums to the 1 issues, royalties- and pre
princlpal of the loan or to withdraw: the sums which may “berequired from become. due and payablae, Upon ‘any default
the: reserve account, it Any, established fof. that purpose. "The :‘grantor agrees ficlary ‘may nt any . time y\'l!houtinou,cc.“.
In- no event “to” hold “the ‘beneficiar: responsible for - faflure to -have “any ‘ingyr. celver to be ‘appointed: by ~0UCOUTL, . an
Ance . written"or for any Joss or-Camage - growing ot of. 5 defecti-in ‘any in. . for ‘the ‘Indebte ness’hereby se
surance. -policy, - and th, eneflclary-herehy lu,’nuthorlzed.:-ln_‘the,;, ent: of ’a . property, .or ‘any p, of,"In "jts own’ : .
: and:to " app! 7Y | therents,” es’and’ 8, ing” 1! X d; : . unpaid,’; “apply

loss, :to compromise and “settie" with-any’ insurance pany Including
“~the > obH ‘securedjbyt,thil trust d the same, * e, . ' e3 - 0f and "col] tncluding reason.
a, b

- hach lnsurance aral Sy dness “for: paymen atlnfnctlu'; 1lﬂ ble at H{ di d h d h
g e o) e “fnd, ness “for: L D able af torney’s N an Becure ereby, and In such ‘order
full .or .upon -nla\pr ther . a ulsition “of ;the broperty :by :the eneflciary “after as the benef‘;cl 4 - : Yy




en g ‘upon’ and d’ property;” the  coll pouucement at_the ‘time tixed by the receding . postponement. * shall .
of. rents,-issues and:profits or Insuranca pol. deliver to the purchaser: his deeg in tugm'u requl. by .law, conveylin E‘»
ileles o, comPen ation or awards’ for d property, and: perty “so”sold,. but without ‘any covenant or warranty, “eXpress or lmplied."v 1)
the application “or. Teleasé thereo I''not"cure or:wai s -recitals’ in:the ‘deed of any matters ‘or facts shall: be conclusive Pproot “of ‘the
fault . or. notice’ of -default hereunder . or vall N - truthfulness thereof. Any:person, 1 g the t but Including th
uch -notice. Tak T . s and the beneficiar: +-MAY purchase at- the sale. ) -

N 5. Th tor : shall _Dnotify beneficiary  in writlng “of’ any -’ sale Or oon- 9. - When ' the Trusteo sells pursuant to' the powers provided herein, the
tract -for -sale-of. th :‘above: described - property and  furnish beneficlary on -a trustee' ‘shail nrpl{l the procesds  of tho trustee’s sale- as follows:":* (1) To
form- supplled :it  with such’ [} ©0] the  purchaser as the ‘expenses of - the sale including the compensation of the - trustee, and a
would o parily -be required “of :a “new loan’ applicant and shall pay beneficlary reasonable “charge by the attorney. (2) To -the obligation ‘secured by

a_ service charge.’ . - - - T 3 . e trust’ deed. »(sg T wving “recorded liens subsequent - to
e S N LT interests of the tru t deed ‘as their {nterests appear-in the
-~ 8. Time- fs ot the ‘essence’ of thi strument and u order of their priority. {4) The -surplus, - if;: any, - to “the grantor of the trust
grantor in payment, of.any-indebtedness secured hereb any deed or to- his successor in interest entitled to such ” surplus. PR A
agreement ereunder,the “beneficia; 8 : " . : i S s
mediately-due and payable by: delfv t] 10. - For any reason permitted by law, the beneﬂclary'may from_ time 1o
and election -to . sel| the ‘trust property, time int .2 or 8_to any trustee mamed herein,  or. to. any
duly filed for record.-Upon delivery-of 5 trustee d hereunder, Upon such appointment and without con.
the. beneficiary, shall ‘deposit with.the 't this trust deed and all 14 UCCesEOr trustee, the Jatter shall be vested with all title,.

notes: 2ud ‘documents evideneing: expenditures secured _hereby, whereupon the vy trustee herein named or

trustees  shall fix -the time: and- place:of ‘sale and give notice thereof as then

tequired -by .law, < s . =

by - the "benefici: is eed  and
el ; ) : B i , record; which, when recorded. in the office of the county clerk or recorde
- o After ‘default. and -any time pi _{ive ‘days before the date ‘set county or counties in which the property s situated, shall be conclusjve
by the Trustee for ‘the  Trustee’s-: sal the - grantor or other person  so proper appointment of the successor trustee, : §
privileged ‘nay: pay: the entire. amount: due  under this trust deed and o
the “obh; igations® secured therebg (includin and expenses actually incurred 11 Trustee accepts this trust when this deed, duly:executed and . acknow-
enforeing - the  terms -of the trustee’s - and _attorney's fees made a public record, as provided by law. The trustee fs not obligated
not “exceeding: y y on " of the principal as would ng sale under any other deed'of trust ‘or. of
not :then .b ! l% thereby cure _the g fault, X i ch the grantor, bene: iciary or trustee shall.be a
SR moun T X 3 {) 4 a9 Z followts party unless- such- action or proceeding is brought by the trustee, - i -
red by latv following - 3

giving of said notice of sale, the 12.° This deed  applies to,  inures to.the benefit of,- and- binds all parties
ace fixed by him in said notice hereto, their heirs, - Jegatees devisees, administrators, executors, successors: and
nE parcels, and in such order as _he m assigns.. The term “‘beneficiary®  ghalt mean the holder:and: o
termine, at public.auction to the highest bidder X i
United States, payable at the time.of. sale. Trustee ma:
any- portion:of-said property ‘by ‘public announcement, a
. -and “from- .time: to . time thereafter may., postpone

) 7%_47@%&':{___521&)

e 1984 | before me, the undersigned, a

e

;‘I—;(cxry Public:for Oregon

Myv'comm‘isislc‘n- expires: 4/ ;L//é%'

" STATE OF OREGON

I certify that the within mstrument
Was received for record on the29th ;
June

TIES WHERE o

Weieiéless my hand and seql of Cduntx,

Sy B 505 1 TUR wsef bubstga

[ Te RS 71 S UEISUCN
e ..Exz.elyn..Biehn.,,_m.._.---.-.,‘.-.:,..,_
; County Clerx .-

KLAMATH ‘FIRST FEDERAL SAVINGS 1, o 0o oo £ LC0g8 g1y

- /AND: LOAN “ASSOCIATION - / )eéj 7 <

EHe Pl e By [%onn _fon 27
i Fee: $8.00

REQUEST FOR FULL RECONVEYANGE
be used only when obligations - have been paid,

o Klamafh Firvsii"lF:edrér‘é]‘S‘a‘vin'gs & Loéﬁ As‘soﬁiafiﬁ}i', ’Brénéfii:ie;i—y_‘,




