TRUST DEED

28+h

day of ~dune..

THIS TRUST DEED; made this

DALE. e JOVAPR...

as:Granfor

MOUNTATN TITLE. COMPANY. Thes.

~JAMES. M. EVANS. and. JANE sl

as-Beneficiary,

ba'rgéins, sells

Grantor-irrevocably @rarits,
3 Count

‘SEE: LEGAL DESCRIPTION ATTACHED _HERETO

WITNESSETH:
and conveys to trustee in
5 Oregon, described as: g

\+. EVANS,. Hishand. sad. wite

“trust, with power of sale, the ‘property

AND MADE“A"PART HEREOF. -

together- with all and singular the t 3
now or’ hereafter appertaining, and the rents, issues and profits th
tion with: sard: real estate.

ts, heredit. and appur

and all other rights thereunto belonging or in anywise
ereof and all fixtures now or herealter attached to or used in. connec-

FOR THE PURPQSE OF SECUR]IVG ]f_ERFQRMANCE of each agreement of grantor herein contained and payment of the
) RED T

sum of ..ONE THOUSAND.

IVE AND NO/100=zomm 2 1

$1.303.00)

.Ddﬂars, ‘ w:th interest thereon

noté q'[ even aaté ﬁe}ewith, payable to beneficiary or"‘-ordevaa d made by grantor, the final paym

e note

naot Sooq;e( paid, to be due and pa}ab[e .

z,.

mie immediately due and. payable.,. .

The. abave described: real Property is not currently used for Vagirli‘cﬁlt:tbndl; ﬁnibqr érigraxing purposes.

P
3 good  and u!'orkmanlike
manner any d ich may-beiconstructed, damaged or
destroyed. thereon, and pay. when due all costs incurred therefor, > - fa
. To-comply: with all-laws, ordinances; redulations, covenants, condi.
tions-and: restrictions allecting said ‘propeity; il the beneticiary. so.requests, to
Joini _in ing such: ti; 8 st pursuant 1o’ :the: Uniform Commer-
cial“Code. as the beneliciary. ay for. fili :
proper public office. or. oflicés;, as well as the cost of iz
by iiling oflicers. or searching. agencies as may be deemed: desirable by the
beneticiary., ... " = “ro Ugwy e i

now or Herealter. érected -on the. said :premis s
and such’ other’ hazards as’ the b ticiary may irom
an. amount not. less than.$.. 13 1Y <r e

comipaniés; acceptable to thei';l}r‘:,?;'ﬁ:iag?' wlt'}? loss. payable to t;
policiés: of. insurance shall be delivered to the beneficiary as soon
if the grantor shall tail for- any reason fo procure any such: insurance and fo
deliver said- policies to the benéficiary at least fifteen ddys prior to the . expira
tion of any policy of insurance row or kereaifter placed- on said buildings,

-loss ‘or. e by fire
time .to time require,. in

The. amount ;-

* releaséd to-
not cure or.waive any default or.noti
act done. pursiant to-such notice. B =

5. To keep said premises Iree;"Irom construction léens and to pay all
taxes;, asséssments and other charges that may belevied or assessed. upon or
against said property before any part of such faxes; assessments and other
charges. becomeé_past due or delinguent and: promptly defiver: receipts therefor
40 beneficiary; should: the &rantor lail to make payment of any taxes, assess-
merits, insuradrice premiuims; liens or other: charges payable by grantor, either
by - direct - pay nt., oF. vidi, benefici. with funds' with which to
make -such . payment, make payment thereol,
and- the amount: so ;
hereby, together: wi

To providé: and. continuodusly rnainfain insurance on the buildings™”
; ! n

. written in’

C(a) consent {o the making of any map or plat of said property; (b) join in
&ranting any easement or creating any restriction thereon; (c) join in any
on .or. other. agreement. alfecting_ this. . deed . or the. lien  or.charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in. any . reconveyance may be described as the "person or persons
legally entitled thereto,’” and the recitals therein of any matters or facts: shall
.be conclusive proof of the truthfulness thereal. Trustee's fees for .any “of the
services mentioned in this paragraph shall be not less than $5. 0T
. 10. Upon any default by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by ‘a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter, upon and take possession of said prop-
,.erty or any par¢ thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those _past due and unpaid, and apply the same,
less costs' and expenses of-operation and collection, including reasonable attor-
ney's fees upon any indebtedness - secured hereby, and in such order as bene-
ticiary may determine. . e . R
1. The' entering n..and taking possession of said. property, the
collection ‘of such renfs,” issues ‘and profits, or i the proceeds of fire and other
nce licies or 7 ion or awards far any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
“ waive any “default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

in equity as a morigage or direct t.
. advertisement . and. sale. In the latter event the beneliciary or the trustee shall
execute and cause recorded his written notice of default and his election
tisfy the obligations secured
and place of sale, give notice
o foreclose this trust deed in

13, Should the beneliciary elect to foreclose by advertisement and sale
then after default af any time prior to five days before the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefic ¥y his in i

trust. deed, shall be added. to and becomy o part_of the debt. secured by _this .

trust deed,” withiout. waiver of any ~rights arising - fror” breach of any of the
2 ¢ such payrents, wtk interest ias

out-'notice, and fhe nonpayment-t, af the option of; the beneticiary,
render-all sums. secured by this trust. deed immediatelx,. due:dnd. payable and
constitute a.breach of this trust deed. - s s e .
! = To ‘pay -all costs, tees and expensés of this ‘trast 'including the “cost
of title-search- as well as the other costs: and. experises-of ‘the trustee incurred
ini. connéction with or in enforcing this obligation and trustee's and attorney's
fees. actually incurred.

© appeai in and

< defend - any - action- or proceeding -purporting to
atlect the seécurity rights or powers of ben

Ciary or trustee; and in any suit,

aloresaid,  the prop- .
ell - as. the -grantor,; shall :bé l‘)oul]d to. tl!e, o

the default, in
the trustee.

o 14. Otherwise, the sale shall be held on the date and at the time and
‘:place designated..in the notice of sale or the time fo which said sale may
.be postponed as provided by ‘law. The trustee may sell said property either
‘in one-parcel ‘or iniseparate parcels and shall sell the rcel or parcels at
auction fo the highest bidder for cash, payable at the time of sale. Trustee
i i in form as_required by law conveying
express or im-
conclusive proof
n, excluding the frustee, but including

action_or. proceedin, ic b c ! Or trustee may. appear, lud|
any “suit” for “the foreclosure. of this d,e‘ec_i,—
cluding evidence of title and. the -beneficiary’s or-trustee’s attorney's fees; the

amount .6} attorney’s fees mentioned . in. this paragraph 7 in all cases shall 'be

Tt is mutually agreed that: R
8.' In the event that any portion or all of 5.1id>property sh,
under the. right. of i of in or d io 5B ficiary: v
right. if it $0. elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
o pay all' reasonable costs, expenses. and attorney’s fees nécessarily paid or
incurred: by grantor in such proceedings, shall be paid to. beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_theé trial and 1 courts, ily paid or incirred by bene-
ficiary in suck proceedings, and the balance applied upon. the: indebtedness
sectred ‘hereby: and: drantor agrees,. at- its; own expense, “to: take  such .actions
and. execute such instruments as shall bé necessary in“obtaining such com-
i ptly upon. benefici: ry's request. . .. . i
9. At any time and from tithe to.‘time upon written -request of bene-
payment-of its. fees dnd presentation  of. this. deed - and. the note . for
ances; for cii ion), wittout allecting
owe, trusfee - may

ficiary,
endorsemient (in:-case of fill ¢ 3% 1 n,
the “liability of-any- person for (h(z‘pnymenl “of - the Zindebtedric

pay .all “costs ‘and expenses, in--

all be raken
shall have the. .

> ¥, may purchase at the sale.
15" When' trustée sells puisuant to.the powers provided herein, trustee

shall apply the ‘proceeds’ of . sale' to payment of (1) the expenses of sale, in-
cluding .the compensation of. the_ trustee and a seasonable charge by trustee's
attorney, (2).to the obligation secured by the trust deed, (3) to all persons
having’ recorded ‘liens subseguent o the inferest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to_ his successor in interest entitled to such
surplus, - 2t E0 e L OR, Siesessor, bt ¢ L2
216, For' any reason

a: i

time

)

by law ‘benafici. ¥V may {rom time to

or S 10 any trustee named herein or to any

trustee d hereunder, Upon such appointment, and without

conveyance ro the successor trustee, the latter shall be vested with all title,

powers and duties conferred upon any trustee herein named or appointed

hereunder, Each such i ind substitution shall be made by written

instrument executed by beneliciary, containing reference to this trust deed

and its place of record, which, when recorded in the office of the County

- Clerk or Recorder of the county or counties in which the propesrty is situated,
“:shall be conclusive proot. 'of proper i of the trustee,

17. Trastee accepts this trust when this deed, duly executed and

ledged is made a public record as provided by law. Trustee is not

. obligated to notify any party, hereto of pending sale under any other deed of

trust-‘or. of. any, action’or pr ling in which g, o b {iciary or trusteo

shall be a party unless .such_action or proceeding is brought by trustee.

NOTE: The Tiust Deed Act p/rovic'!es: thot- ihe" triisice - haetnder st ‘b’ either’ an uiiorﬂey’,‘ who "is”an
o -business” under, the lowgfofv.Oregon‘or/ghe;Uni_lcda,S'avcs; sa title nce pany . au i to :
‘branches,. the United States or any ogency. thereof,*or an escow ogent licensed under ORS 496.505 to $96.585.

or. savings: ond- loan associotion: authofized" to do -
propesty: of this. sidte, its subsidiaries, affiliates, ogents’ 7. br

Getive member ‘of i the Oregon. State Bar,” a bank,” trust company
i o h insure_ title 1o real




ered txtI

orded'December 9, 1980 in: Volume M80, page 24667 ..
y ch\ ra tor-herein agrees to assume
‘and’to make pay'ments 1n”i‘ull>

an that he. waI u;arrant and fotever defend the 'ame:agamst aII persons whomsoever.

The. grantor warrants that ihe proceed s-0f the loan represented by ‘the above descnbed -note and this trust deed are:
(a)* pnmarxly Ior grantors personal lam:ly, household -or agricultural purposes (see Important Notice below),
f‘.\r : an- OFf) fural ) -are 1 ~brrst 3Tor. T Thal- parposes othey ety AgYrennoral

T}us» ed apphes to,. inures to:the benelfit- inds -all parti eto,, theéir, legatees, devisees, administrators, execu-

fors;personal representatives, sors and assig T, it holder: and owner, including pledgee, of the

contract secured hareby ‘hether. i . beneticiary herem sIn /Construmg ‘th nd whenever the context so requires, the
: rid‘the’ inclird ;

. the signer of the ibove is a. corporation
use :the form _of. adl owledgmen oppome

“a corporatmn, and lhat the seal aihxed to the foregoing instrument is the

rporate seal of sai corporatron and rhat the instrument was signed and.
- sealed in: behalf- of :said corporation by authority of -its board ofdirectors;
“and each“of them acknowledged said instrument 'to be  its valuntary ‘act:

(OFFICIAL
SEAL). .

is the legal ow er and:} holder oi all mdebtedness secured by oregoing trust deed. All sums securéd= by said
I:ed You hereby are dlrected on payment_to y« ol any sums ow:ng to you under the terms of

Mail }reconveyance and d umen
. j‘t"&l“ L.;“AK ('(

Beneliciary

'B'e not i;xrnr d‘onn’iy' his Trist Deed orR :IH’E’NOYE which'it ‘secures. "lnrlh must be- delivered 1o Ihl‘!ry;'-- for ion before Y will be made- )

TRUST DEED : » . STATEOF OREGON, - }ss
*' “(FORM No. m) S g o -
K $T!VENS—NE$S LAW PUBLCOL, PORTLAND OR: AF T

”nt/mxcmfxlm/receptzon No‘
Reqqrd of Mortgages: of saxd Coun




DESCRIPTION

East ofr the Wlllamett\ Merldlan, Klamath County, Oregon more particularly
‘described a

A tract of’land ‘situated in the SE) of Sectlon T, Townshlp 38 South, Range 9

Beglnnlng at a 3/L" iron plpe on the Northerly right of way llne of Longacre
Road, said pipe: being:the Southwest corner of Tract "G", according to the recorded.
survey:-No. 627:.of the lamath County Surveyor's records, lying North along the
quarter line & distance of 6LlL.6 feet and North 59° 53' 00" East along said right
of way line, a stance of 482.8 feet from the iron axle which marks the quarter
section -corner common.-to Sections 7 and 18, Township 38 South, ‘Range 9 East of
the Willamette Meridian, thence North 59° 53' Q0" East along said right-of way
line ll2.05,f 3 ) /h" ‘iron.pipe at the Southeast corner of said Tract "G";
' : ' Sf East a distance of 481.46 feet to a 3/h" iron pipe at
f:said Tract . "G"; thence- South 60° 02! 18" West a distance
iron” pipe at the Northwest corner of said Tract "G"; .
West a dlstance of: h81 63 feet,to the p01nt of beglnnlng., .

VSTATE OF OREGON, )
County o '"Klamalh )

F:led for record ‘ar requesf of

on thns_j29_ dcy of Q]Jng A.D. 19__81-1-_
s o’clock A - M, and duly
Mo - o Mortgages




