T THIS "TRUST 'DEED, made #his . 25th

¢ made:.t
NALD:ENGLESON .and DORENE’:

1S
ENGLESON

Sy & e

as Grantor, ... WILLAMETTE ‘VALLEY Ti7TLE Co.
‘HAYES _CA T

LHOUN: EGGLESTON

Brdrer s ey

Iy, été;}t&} b’afggiizg

WITNESS
sells and conveys
.County, Oregon, described: as

ETH:
to trustee

agon-Trail Acreages #1, '>2bnd'Add\ityi,o~r'1;;

s, heredit

andall other rights thereunto belonging or in anywise

ular the and

hereafter appertainin,

th:said .real estate::, .
HE :PURPOSE:

NaT

o

] err ! : appur d
nid the ‘rents, issues and profits thereof and all fixta

",ollar’s,;withintergst,ihe}epn,according to the terms of a promissory

and_ tade. by, grantor, the
d.mad Y, grantor,  th

) Iih;al payment of principal and intergst hereof, it

e 19,84

' stated abov
t th

e writfen consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein, or

ly wsed for ¢

To protect the. security of this trust. deéd, grantor agrees:
. To protect, preserve -and. maintain. said property in good condition
andrepair; not - to~ remove-or-demolish any” building i
nOL to.commit.of permit any: waste:of Y : <
- To. com ;80od ‘and workmanlike
manner-any building “or € 3 4 ‘e tructed, damaged or
destioyed_ thereori, an -pay when die _incurred ‘therefor, b
N 3..-To comiply: 'with: alf “laws, ordinarices; :regulations, covenants, condi-
restrictions’ allecting “said property;. it ‘the beneliciary so r , to
cisting such L i € “pursuant :fo" the Uniform Commer..
cial Code as- the beneliciary. ma a, 3 - 1iling same in the
proper - public oflice~ar - offices, i mac
by, - tiling - fticers -or isearching agenciés -a
beneficiary.: " R

. 4:.°Te provide and  conti, - g on the buildings
10w or_herealter - erected: on‘the said ‘premises ‘against ' loss- or- damage by fire:
and . such “other. hazards as. the benelicigry ma irgm:time to time require, in-
anamount not Iéss. fhan s.;lnsurabi_e..:{faiue resceeen, Writlen in .

o, ies blé fo: the. benefici V. With' loss. payable to the latter; all
policies of insirrance: shail’ be delivered: to. the beneliciary as soon as insured;
it ‘the -graritor. shall: fail for any reason. to procure’any ‘such insurance and to.
deliver sdid: policiés fo the benelicidry at: least lifteen ‘days prior to the expira-
tion of - any. policy: of insurarce: now or Hereafter placed on said buildings, _
the: beneliciary “may procure thé. same at grantor's expense. The amount
collected “undeér. any. fire or_other ihsurance i be applied by benecii-
ciaryupon- any. indebtedness - sécared hereby . osder s beneliciary
may- detérfnine, -or .at “option of beneliciary: 1 3 1 1, or
any’ part thereol, may be released. to. Arantor.”Suck application or release shall
not cure. or: waive any delault.or -niotice. of. detault. herounder or invalidate any
act done: puisuant 1o such nolice, E e

T6-keep said premises Iree Irom construction: I'ens and 1o pay all
assessments: .and Jot her charges that may. Bellevied or assessed upon or
id- property” belore any. part of such taxes, “assessments and other .
me past due or: delihquent and promptly: deliver receipts therefor
to® beneficiary; should the Brantor fail to- niake payment of any taxes, assess-
mients, insurance premiums, liens or other charges H
by -diréct.  payinent “or - by providing : beneficiary: with:funds with which to
make.such’ payment; beneficiary. may, " at. ity option, “make payment thereof,
and -thé amount so_paid, with interest: a e e
hereby, togéther: with the obligations described iir
trust - deed, shall be: added. to. and’ bécorne a parto y :
trust. deed,’ Wilhaulﬁ-aive[ ol “any rights arising drombreach of any of the
¥ : such:payments; wth’ interest as the prop~

h' inte as’ aloresaid;
ed,: as-well “as: the : grantor,. ishall' be "bound. to: the
are . bound ~for - the payment..of ; the, obligation herein
en imrnediatel, due and payable with-
/l;"at: the option of the beneficiary,
H di ly:'due -and: payable. and

constitute a breach.of this tiust deed. - . Dot o nas 102 Zoa
6. To. pay all :costs; . fees and .expenses of this frust including the cost
of 'title-search: as ‘well ins the ‘other. costs a ]
in “connection ‘with or. in enforcing this obligation and ‘trustee’s and attorney's
fees. actually incurred: . -
7..To appear in: and delend any action::or.proceeding ‘purporting o
allect the security rights-or powers -of beneliciary of frustee; and in any sgit,

'or “improvement thereony "

st be

and ‘expenses ‘of"the trustee’ incurred- -’

grazing purposes.
(a) consent (o the making of any map or plat of said property; (b) join in
grantmg any easement or Creating any restriction thereon; (¢} join in any
-subordination ~or- other - agreement alfecting this deed or the lien -or- charge
 thereol; (d) reconvey, without warranty, all or any part of the property. The
Srantee - -any’ reconv be described as the “‘person or persons
legally entitled therefo,” 3 ‘n of any matters or tacts.shall
be_,qonclusqve,p_roo{, of t f. Trustee's fees for any .of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any deiault by grantor hereunder, be,

time without notice, either in person, by

pointed by a court, and withous regard to

‘the indebtedness hereby . secured, enter upon
werty or any part thereol, H

issues and profits, including. t,

less ‘costs 'a'ndl';xgenses,bl‘op‘en?ltion and collection, inch ind r 1able

¥ debtedness - seciired hereby, and in such order ‘as

e COSts an attor-
Rey’st{ées upon*an bene-
ficiary may: determine. o .
v I The entering. upon . and taking possession of said property, the
collection of such rents, issues and prolits,

¢ licies oF "

the manner provided in ORS 8
13. Should the beneficiary elect 1o foreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay fo the beneficiary or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actuslly incurred in
enforcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
¢ipal as would not then be due had ‘no default occurred, and thereby cure
the delault,: ini'which ;event all foreclosure proceedings shall be dismissed by
the trustee. .. Lo
14, Otherwise, the saje shall be held on the date and at the time and
“place designated in-the :notice . of sale or the time to . which said sale may
postponed' as. provided -by :law. The trustee may sell said property either
in one parcel or._in separate . parcels and shall sell the parcel or parcels at
auction to the highest’, bidder. for ‘cash, payable at the ti
shall deliver to the purchaserits deed in form i

1_(1;_2 rgperly .50 sold, but without any. covenant or warranty, express or im-
- plied.

l_l.xe.rcal. Any person, excluding the trustce, but including

action, or: proceeding - in which the. beneliciary. or. trustee_may
any. suit- for: the ‘loreclosure. of this _deed, “to. p. 1: costs ‘and expenses, i
cluding ‘evidence ‘ol - titlé-and ' the beneliciary’s or ‘frustes's attorney'sfées; the  :
amotint of attorney's lees mentionéd 'in i
fixed by: the frial:Court: i
decree. of“the trial court.
pellate. court ‘shall;adjudge r
ney's lees".o'n'_s‘uch,nppeal: e L 3 R
1t.is mutually agrééd. that: N e X
8 In.the, event-that, any portion or ‘all-of ui{prdpcrly shall bé. taken
ovens 5 or d ope

ight ‘of 4 €
3 s% elects, fo, require that all. or ANy portion of:the monses Ppavabdle
as’ compensation. for_such taking; which are in: excess of the amount required
1o pay all reasonable costs, s .and atrorney’s fees necessarily paxid oc
incurred by grantor in such _ proceedings; shall be. paid to beneliciary. and
applied by it tirst upon’ arniy.ieasonable costs and:éxpenses-and attorney’s fees,
both -in theé- trial and -appéllate courts, necessarily paid oF_incurred by bene.
ticiary’s.in_such proceedings, and. the balance applied ~tpon
secured :hereby; and" grantor afrees, ‘at:its own: ex
and. execute 'such. instriiménts as: sh
pensation,’promptly. upon beneliciary's | i B
-9 At -any time. and frony -time: 10" time- upon
ticiary; - payrmient “of. its lees and presentation. of . this: 'deed .and the note for
endorsement ‘(iri -case offull ‘reconveyances, lor cancellation); without allecting
the “Liability“of “any: person “for -the paymént -of. the indebtedness, trustee may

written request ol bene-

'y sba_ll have -the ...

. Clerk. or, Recarder, of the counly. or .counties in which
Z i h

he recitals in the deed of any matters of fact shall be conclasive proof
of the truthlu;ness
the g and b

f ber ary, may purchase at the sale,

T | 5. When (trustee. sells pursuant to the powers provided herein, trustee
.shall apply’ the proceeds of sale to payment of
-cluding -the: com )

beneficiary may from time to
nustee named Aerein or to any
pan sxch i L, any ithout
latter shall be vested with all title,
irustee herein named or appointed
bstitution shall be made by ‘written
reference (o' this' trust deed
in the office of the County
the property ia situated,
£ of the frustee,
accepts . this trust when' this deed, duly executed and
Jgrorided by law. Trustee is not
ing sale under any other deed of
hich - g » beneliciary or “trustee
eding is brought by trustee.

or S 70 any
Tustee infed hereunder,
Conveyaoce o fAe sxceswc frustes, he
powers and duties conferred ugon any
hereunder. Each such i and
instrament by b ticiary, ining
and its place of record, which, when recorded

“shall be ‘conclusive proot of *proper ",
17, Trustee

E: The “Trust-Deed”
of savings'.ond loan- saciation .
property of sthis. state, i15 subsidiories;

Act:provides “ihot the 1:us!ééL heren
o
agents ‘or

to.
affiligtes,

wst be either. an unorr’;eyl, ‘who s an’ ot
under: the - laws ‘of +Oregon-or: the iUnited : Stotes,
branches, the United States or any-agency thereof,

the OrEQon State B}s;,"é bank,‘ trust éompcny
Y ce I y “outhorized 1o:insure title to ‘real
r an ‘escrow agent licensed under ORS 696.505 o 696.585,

T oy . 1

©s.now or_ hereafter attached to or used in connec-’

e e




-T'he *grantor :w ants ‘that the proceed of the loan represenled by tbe above descnbed note and Hus trust deed are:
(a)* pnmanly ‘for  grantor’s’ ipersonal,’ lamlly, household or agricultural purposes (see Important Notice below),
(b)) forran orgamzatzon, or- ( even lf grantor is a natural person) are ior or cial purposes other than agncultuml

Tlux deed apphes to, mures to the beneht of and bmds all parttes hereto, their heirs, legatees, devisees, administrators, execu-

tors, - P I repr ives; s and ig ‘The ferm beneficiary’ shall: mean’ the holder and owner, including pledgee, of the

contract. ‘securéed hereby, whether- or not named as a beneficiary herem In /donstmmg ‘this deed and whenever the context so requires, the
insculing : gende “th inine and the neuter, ‘and_the sing r.includes the plural.

IN wiI TNESS WHEREOF said grantor hab ‘heteunto set hxs hand the day and year first above Wn‘t’tet’l;‘

_—

- _duIy sworn,

‘president and“ﬂm
’ Vsecretary of .' i

ha corporatxon, and that . the seal alhxed to the. iaregomg _instrument is the
corporate seal . of said corporat:on and that the instrument was signed and
“ gealed in'behalf ot said: ‘corporation by authority of its board of directors; .
“and ‘each of” them aclmowledged smd mstrument to. be Jts voluntaty,

1 . and deed.. g v

¢ Belfore me

Notary Publu: for Orogon . . T (OFFICIAL
= N ‘ . : "SEAL) -

: My commuston exptre

hoIder pl aIl mdebtedness‘ucured by he 'loregomg trust deed All sums secured by said

B ) u of any sums owing to you under the terms of

'wd trust deed ot pursua‘ lences ‘ot i dn ‘by. said  trust.deed (which -are: ‘delivered. to.you
herethh togetber w:th id trust deed) and to reg:onvey, v}v tha}:{t\yvarrnnty, to lha partxes deeugnaled by the terms ol saxd trust deed the

S

Beneliciary

NOTE which it n:yu‘:. Both must be delivered to the trustes for will be mode.

STATE OF ORE%ON
County of ...... :
"} S certify that the within mstrument o
was received for record on the 29‘hb. day :
of June
RS " at 2155 o'clock .M., an
‘$PACE RESERVED' in book/reel/volume No. ... .
L FORIC page . 11003 orasfee/hle/mstzu-
" pecorbrr'suse . . ment/microfilm/reception No..38288_,
: : . " Record of Mortgages of said County.
. Witness my band ,-:'Jseal'of
County affixed.

iEvelyn Biehn, Q‘ou'n’t

ey

Fée 748500




