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THIS DEED OF TRUST is made ang entered into by and between ihe undersigned

Gregory A. Thede -and Patricis J. Thede, Husband and Wife

residing in - Klamath County, Oregon, as grantor(s), herein
called “Borrower,” and the Farmers. Home Administration, United States Department of Agriculture, acting through the

State Director of the Farmers Home Administration for the State of Oregon whose post office address is M

. Klamath Falls, , Oregon » s trustee, herein called “Trustee,” and the United
States of America, acting through the Farmers Home Adminis'tralion, United States Department of Agriculture, as bene.
ficiary, herein called the “Govcrnmcnl,” and:

AS Borrower is indebted to the Governm
agreement(s), herein calleq “note,” which has been execu
izes acceleration of the entire indebtedness at the optio

as follows:

. ’ o Annual Rate Due Date of Final
Date of Instrument ) Principal Amount .- of Interest Installment
L rument —_ T fmount —L-rerest

July 3, 1984 - .$9,090 0 - 13% July 3, 1999

And the note
ment thereof pursyant to Title V
Administration;

by the Government pursuant to 42 U.S.C. §1490,

NOw, THEREFORE, in consideratjo, n(s) Borrower hereby
mortgages to Trustee the following described property = situated jp
Klamath

which said describ
All of Block 5.

thereof on file j 2 i Oregon, SAVING
] 3 onveyed to the State of

Oregon by Deed recorded 1933 in Volume 99, page 498, Deeg Records of
Klamath County, Oregon.

TOGETHER WITH that portion of vacated Cross Street adjacent to sajq Block on
the West side thereof, which inurred thereto.




together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto or
reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or capreting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property”;

TO HAVE AND TO HOLD the property unto Trustee, Trustee’s successors, grantees and assigns fdrever;

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Govern-
ment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and
any renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an
insurance or other charge, (b) at all times when the note is held by an insured holder, to secure performance of Borrower’s
agreement herein to indemnify and save harmless the Government against loss under its insurance endorsement by reason of
any default by Borrower, and (¢) in any even g i £ all advances and expendi-
tures made by the Governmient, with interest, as hereinafter described, and the performance of every covenant and agree-
ment of Borrower contained herein or in supplementary agrecment, the provisions of which are hereby incorporated herein
and made a part hereof. :

BORROWER for Borrower’s self, Borrower’s heirs, exccutors, administrators, successors and assigns WARRANTS the
property and the title thereto unto Trustee for the benefit of the Government against all lawful claims and demands whatso-
ever except any liens, encumbrances, casements, reservations, or conveyances specified hereinabove, and COVENANTS
AND AGREES as follows: )

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harm-
less the Government against any loss under its insurance of payment of the note by rteason of any default by Borrower. At
all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Govern-
ment, as collection agent for the holder.

(2) To pay the Government such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration.

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessmeiits, insurance premiums and other charges upon the mortgaged premises.

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rate bome by the note which has the highest interest rate.

(5) Al advances by the Government as described in this instrument, with interest, shall be jmmediately duc and
payable by Borrower to the Government without demand at the place designated in the latest note and shall be -sccured here-
by. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Such advances,
with interest,-shall be repaid from the first available collections received from Borrower. Otherwise, any payment made by
Botrower may be applied on the ‘note’ or any indebtedness to 111&:_Governmcrit‘sccured hereby, in any order the Government
determines. S : BEERC

(6) ~To use the loan evidenced by the note solely for purposes authorized by the Government.
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) : ve ‘and :agencies granted in’ this instrument are coupled with an intetest and are irrevocable by death or
¢-and therights.and: remiedies provided in this instrument are cumulative to remedies provided by law. 112@5
(21). Borrower agrees that thgé’Covernment will not be bound by any present or future laws, (a) prohibiting main-="
tenance of an. action for a deficiericy judgment or limiting the amount thereof or the time within which such action must be
brought, (b) prescribing any other-statute of limitations, or (c) limiting the conditions which the Government may by regula-
tion impose, including the interest rate it may charge; as a condition of approving a transfer of the property to a new Bor-
rower. Borrower expressly waives the benefit of any such State laws. e

(22) If any part of the loari for which this instrument is given shall be used to finance the purchase, construction or
repair of property to be used as an owner-occupied dwelling (herein called “the dwelling”) and if Borrower intends to sell
or rent the dwelling and has obtained the Government’s consent to do so (a) neither Borrower nor anyone authorized to act
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex or national origin, and (b) Borrower
recognizes as illegal and hereby disclaims, and will not comply with or attempt 10 enforce any restrictive covenants on the
dwelling relating to race, color, religion, sex, or natijonal origin.

(23) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereof. .

(24) Notices given hereunder shall be sent by certified mail, unless othenwise required by law, addressed, unless and
until some other address is designated in a notice so given, in the case of the Government to Farmers Home  Administration,
United States Department of Agriculture, Portland, Oregon 97204 and in the case of Borrower at the post office address
stated above.

(25) Upon the final payment of all indebtedness hereby secured and the performance and discharge of each and .
every condition, agreement and obligation, contingent or otherwise, contained herein or secured hereby, the Government
shall request trustee to execute and deliver to Borrower at Borrower’s above post office address a deed of reconveyance of
the property within 60 days after written demand by Borrower, and Borrower hereby waives the benefits of all laws re-
quiring earlier execution or delivery of such deed of reconveyance.

(26) If any provision of this. instrument or, application thereof to any person or circumstances is held invalid, such
invalidity will not affect other, provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

WITNESS the hand(s) of Borrower this

Patricia J. Thebé
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[NOTARIAL SEAL]

“STATE OF OREGON: COUNTY OF KLAMATH:Ss
T hereby certify that the within instrument was Treceived and filed for
ecord on the__gth day of July A.D., 19 84 atg:52 o'clockd M,

]

and duly recorded in Vol MAl , of__ Mortoaoea on pageil?9? . :

EVELYN BIEHN, COUNTY CLERK :
) ;7 Y/ :
by: ',OLA,;M,X’:[( anxal Ae {7/ ,Deputy »




