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38461 | T Vel "y Pocet13cy &
THIS TRU%%EIA?D, made this 1y 4 -9 , 19.8%

» between

3

Vs to trustee in trust, with power of sale, the property
Oregon, described as:

FATRVIEW ADDITION NO. 2, to the City of Klamath Falls, ‘according to
plat thereof on file in the office of the County Clerk of Klamath County,

together with all and singular the tenements,
now or hereafter appertaining, ,
tion with said real estate.
FOR THE PURPOSE OF SECURI
sum of TWELVE THOUSAND ETGHT HUNDRED Fiver oop

_‘"“““"‘“"“‘T‘—"‘_‘ '.““:"‘T T ~..Dollars, with interest thereon according to the terms of a promissory
nofe of even date herewith, payable tG benehcmry or order and made by grantor, the tinal Payment of principal and interest hereof, if

ot seoner paid, to be due and payable . PeXY terms of note
The date of maturit

becomes due and pay

sold, convey:

then,

t currently used for agricultural, timber or grazing purposes,

To protect the security of this truse deed, grantor agrees: fo the making of any map or plat of said property; ¢ b} join in

. in sai property in good condition arDV easement or creating any restriction thereon; (¢) join in
and repair; remove or demolish any building or imf.rovement thereon; subordination or other agreement atlecting this deed or the lien or ch
N0t 10 commit or permif any waste of said property. - thereof; (d) reconvey, without warranty, all or any property.

2. To complete or restore promptly and o Arantee in_any reconvesance may  be deseri “person or persons
manner any building or improvernent which may ; legally entitled thereto,”” and cCita & " Mmatlers or facts shal]
destroyed thereon, and pay when due all costs incur 3 be conclusive prool of the tr s s Jrustee’s fees for any of the

3 © comply with all jaws, services mentioned in this P than $5.

i t i N 10. Upon an &rantor hereunder, beneliciary may at any
time without notice, i son, by agent or by a receiver fo be ap-
pointed by a court, ¥ adequacy of any security for

proper public oftic as well as the cost. of i the indebtedness her . enfer upon " possession of said progp.

by {iling ofticers or searching agencies as may be de erty or any part thercof, in its own name sue or otherwise collect the rents,

beneficiary. issues and profits, including those past due and unpaid, and apply the same,
To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
realter erected on the said premises against Joss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the Repeligiary may .g m time 1o time require, in  ficiary may determine.

an amount not less than § M‘Li ;nsu.ra ie vadiue. | wrirten in 11. The enfering upon and taking possession of said property, the

i iciary, with Joss payable to the latter: al collection of suych Tents, issues and prolits, or the proceeds of fire and other

r F the beneliciary as foon as insured; insurance policies or compensation or awards for any taking or damade of the

if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or

deliver said policies to the heneliciary at jease titteen days prior to the waive any default or notice of defauls hereunder or invalidate any act done

i any policy of insurance now or herealter placed on said bu, L pursuant to such notice.

the beneficiary Ay procure the same at grantor's expense. The R .

collected under any lire or sther insurance policy may be applied by i 12. Upon default by grantor in payment of any indebtedness secured

ciary upon any indebtedness secured hereby and in such o1 neficr. hereby or in his performance of a, nder, the beneficiary may

may determiné, or at Dption of b ficiary the entire 50 1. i, declare all sums secured !’ due and

any part theréol, may be released to &rantor. Such application or release shall  event the beneliciary at hi

1ot cure or waive any default or notice of default hereunder or invalidate any in equily as a mortgage o

act done pursuant to such notice, advertisement and sale. In
Ta keep said préshises free from construction I'ens and 1o pay ali

taxes, assessments and other ch, ¢ levied or assessed upon or

i i Xes, assessments and other

tice of default and his election
satisfy the obligations secured
me and place of sale, give notice
d procer:g to foreclose this trust deed in
86.795.
premiums, charjges 2 . 13. Should the beneliciary clect (o foreclose by advertisement and sale
rect payment or by providing beneliciary with 4 9 then after default at any time prior to live days before the date set by the
make such payment, beneficiury may, at its option, make Payment thereof, trustee lor the trustee’s sale, the Krantor or other person so privileged by
and the amount so paid. with interest it the rote set lorth in the note secured ORS 86.760, may pay to the & liciary or his s in interest, respec-
hereby, together with the obligations describid in paragraphs 6 and 7 of this tively, the entire Jmount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this oblidation secured thereby (including costs and expenses actually incurred in
frust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants hereof and for such payments; wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty  hereinbeiore de seribed, as well as the grantor, shall be bound 1o the cipal as would not then be due had no delault occurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure pi dings shall be dismissed by
described, and all such Payments shall be im the trustee. .
out notice. and the non, 7, h i 14 Otherwise, the sale shall be herg on the date and at the fime and
I:nde( all sums secur K #s trust deed im < place designated in the notice of sale or the time fo which said sale may
constitute a breach of this trust deed, 5 . . be postponed as provided by law. The trustee may sell said property either
. - To pay all costs, fees and expenses. of this trust including the cost H in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses. of the frustee incurred i the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enloreing this obligation and trustee’s and attorney’s ; i i i law conveying
fees actually incurred. . » i 8 express or im-.
- To appear in and delend any action or proceeding purporting to i P i ters of fact shall be conclusive proof
allect the security rights or powers of beneliciary or trustee; and in any suit, excluding the trustee, but including
action or proceeifing in’ which ;hphber:;lig'ary or lrus;;e m:l)' a,y:car. including d ¥, may purchase at the safe,
any suit for the forec, osure of this deed, to pay all costs an, expenses, in- N . .
clu’:ﬁng evidence of title and the beneliciary’s or trustee's attorney’'s lees; the shall a, ’5,' Pmen r::p'::c{s;‘ :el”:aﬂur‘s:al::'t? 'I’?coyo;llcrs"]:;ot;dcdsher;:’n,s;’r.ust_cc
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shajl be cludingmr)h’c' compensntion of th "us’:j b ed Py a) bl " 2": c’b .t "l n-
fixed by the trial court and in the event of an appeal from any judgment or attorney, (2} mp,;,,_. abligation csecuyedeba? th, ;: ::mdo ; C(;)g:o )II r:ﬁ ez:
dectee of the rrint court, grantor further agrees 1o Pay such sim as the ap- having’;ecorded liens subsequent o the ¥, the fru; : trosiee ,.n“ rh{-) ":’l“
pellate court shall adjud ge reasonable as the b»ne.‘u:mr)'s or trustee's attor- deed as their interests may appear in the order of their prio;if)' and (4) the
niey’s fees on such appeal. surplus, if any, to the &7ANGor or to his successor in interest entitled to such

It is mutually agreed that: . surplusy,

& In the event ”"","""' portion or @l of said properey: shall be taken 18 AN Teason perendetsd by Taw henetiviary nyay frsenr fime g
under the right ot 0 bl aabin, bincticiary thall have the FULCPARIT OF ACCOMCO 00 Aly franpen naned heceitr or ty any
FRIE i s elocts, b pequice that ol Aty portlon of the minies Pavable et founton appointod hetoudor. Hpmin auche wppaintinent, wred withant
AN Comgiensation for xu-:h o, J * O the j"""""‘" "‘"";"‘" Colverance 1o the s Mor frunten, thy atter atall Iln vented with alt titte,
s pay all rearcnahlo custe l‘nl ";“'Ill'"}‘ s foes llrl;--m.l}.v pas "'I powers aod dution conterred UOOn any taastea herein named O appsinted
oot s eantor i sk peacerdings, shott e faid to benediciary upm boroandor. “Each such nppaointrvent i Mibstitation shall be miada by weisreo
wisplied by it Hist wpon wng reasnnhie et and e penses and attorney’s tees, instrumnent exccuted by beneticiary, containing selerence (o this trume
hbath in ibie trial ad appellate courts, necessarily P o incuered by bene- H Juce of record hich, when recorded | B
liciary i suth proceedings, amd the afmons arplicd upon the indebtedme, corder of the comnty f
secured hereby; and frantor Ggrees, at s oWn axpense, (o take such actions nclusive proot of proper 4 intnient of the CRMOF Truster,
nnd execute such nstruments ws shall b necessary in obtaining such con. . N

¥ ! iciarsy po 17, Trustee accepts this trust when this deed, duly executed and
pensation, promptly upan beneliciary'y fequest, . X ledged is o bl d vided by | T .

% At any time and from time to time upen written request of hepe- g{}l’;z‘;lg tk‘; no’»m,""n ¢ a8 public recor p’:-;l dl,’:’:‘ ::a (lc I r;\d"n:,.'y «::;;::wd;:dnz;
liciaiy, pryment of #s fees and presentation of this deed and the note for trust or of any action o proceeding in Which grantor, bem:liciary or trastes
shall be a party unless such action or Proceeding is brought by trustee,

endnrsernent fin cuive ol fulj reconveyances, for cancellation), without allecting
the Iinlu'lity ol any person for the payment ol the indﬂbledness, trustee may

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an 5tloiney, who is 6n active member of the Oregon State Bar, a bank, tryst compeny
or savings and foan association authorized to do business under the laws of Oregon or the United. States, o title insurance €Ompany authorized to ins: i 2 H
property of this siate, its subsidiaries, affiliates, agents or bronches, the United States or any agency thereof, or on escrow ogent licensed under ORS. 49 33




The grantor covenants and agreés to and with the \beneficiary arid those claiming under him, t%‘g' ,?e'(i)sgéw- i

fully seized in fee simple of said described real property and _has a valid, unencumbered title thereto except

Real FEstate Contract, dated March 31, 1979, and recorded July 27, 1979, in Volume MT9, page |

17874, Microfilm Records of Klamath County, Oregon, between Wilfred E. Brazil and Mary I. !

Brazil, & & w, as Vendors and Stanley A. Sleeper and Teresa A. Sleeper, h & w, as Vendees |
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:

(a)* primarily tor grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) ﬁmmmmmwmmmmmmmmw

BEYPPASEX

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legafees, devisces, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In fonstruing this deed and whenever the context so requires, the

I gender includes the feminine and the neuter, and the singular ‘number includes the plural.

e &

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the benefi iary is a creditor
as such. word is defined in fhe Truthsin-Lending .Act and Regulation Z, the
beneficiary: MUST comply withi. the Act and Regulation by king required
disclosures; for this purpose, if this instrument is to be a EIRST lien fo finance
the. purchase of a dwelling, use Stevens-Ness Formi. No. 1305 or equivalent;
if: this. instrument is NOT to be a first lien, or is not to finonce the purchase
of o dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this nofice.

{If the signer of the obove is o corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,

STATE OF OREGON, County of.... ... . ..o )sS.
= O3 Personally appeared ... e ...and
Eé;s*yqa'lly\"ippéafézﬂ ?I{e,a boye named............. e s st evtereans e WHO, each being first
. RQ‘B‘.@I‘ g‘?Y BB]-?%ZIL. . :: O duly sworn, did say that the former is the
; 1 : S’: c‘ 7_ e . . president and that the latter is the..
: ’ secretary of ...

M a corporation, and that the seal affixed to the toredoing instrument is the .
T O oo . - corporate seal of said corporation and that the instrument was signed and
: """?—"'}ix ,ackodwledged the loregoing instru- sealed in behalf of said corporation by authority of its board of directors;
; and each of them acknowledged said instrument to be its voluntary act
. and deed.
/ Before me:

ment to be... .. .. wiivivw .....voluntary act and deed.

(OFFICIAL
SEAL)

...

Netary Public for Oregon Notary Public for Oregon (OFFICIAL

ey SEAL)
ommijssion expires: //// é/f? My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligullonl’hnv‘e been paid.
wvees Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuanf to statute, to cancel all evid of indebtednes: secyrecf by said "trust deed (which are delivered to you
herewith: together with said trust deed) and to reéonvey, without warranty, to the parties designated by the terms of said trust deed the

estats. riow held bytyou under the same. Mail réconveyance and do'cumentsr 0.

DATED: = . . e 190 .

Beneficiary

Do not lote or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trusiee for ion before will be made,

STATE OF OREGON,
{FORM No. - 88%) . . County of lamath }55-
e A e o T O v . I certify that the within instrument
Hobe o 7 - was received for record on the..2th ay

JBobert Jay Brazii

'SPACE RESERVED volume No. . ...on
FOR or as fee/file/instru-
RECORDER'S USE

Grantor i

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Evelyn Biehn, County “lerk

Beneliciary

AFTER RECORDING RETURN TO

ke

1A

| MOUNTAIN TITLE COMPANY, INC.

Fee: $8.00




