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' CT ~-  NOTE AND MORTGAGE —ee__
T“EMOR;‘“AGQR GENE..A CHAPMAN..and..ALMA..J....CHAPMAN

| - ' Husband and Wife

mortgages to the. STATE OF OREGON, represented and I\anagnl'])é%xﬁDirocmr of Veterans' Affairs, pursuant to ORS 407.030, the following described real

property located in the State of Oregon and County of :

Lot 8, Block 1, Tract No. 1002, LA WANDA HILLS, in the County of Klamath, State of
Oregon. : :

Together with the following described mobile home, which is firmly affixed to the
property:

1984 Redman“New:MoonUSpggé@qkef?lgG x 52, mobile home, serial no. 1181]1367

. ot

together with the t heredi rights, privileges, and appur i ing roads and used in ion with the pr
electric wiring and fixtures: furnace and heating system, water heater, fuel storage receptacles; plumbing, ventilating, water and irrigating systems, pumps,
electrical service panels; screens, doors; window shades and blinds, shutters; bi: built-ins, li and floor coverings, built-in stoves, ovens, electric
sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter installed in or on the premises: and any shrubbery, flora, or
timber now wing or hereafter planted or ;f,mwi‘ng hereon; and any replncements of any one or more of the foregoing items, in whole or in part, all of which
are hereby declared to be appurtenant to the liind, and all of the rents, issues, and profits of the mortgaged property:

sicarethepaymentar ... Twenty.seven. thousand._six_bundr.

s - .

{$ooonee 27,6]0.00 ), and interest thereon, evidenced By t’h‘e’i’ailowing pro‘mis:o&‘nole:

xpmmmnom,mmemstoyomme:meentywsevenmthousand”sixmhundnedmtenmandmn0[1007
- = m===m_. Dollars (527,61 0.00 ), with interest from the date of

initial disbursement by the State of Qregon. at the rate of ] 0 5 percent per annum until such time as a different interest rate

is established pursuant to ORS 407.072, principal and intur‘cst.io be paid in lawful money of the United States nt the office of the Director of
Veterans® Affairs in Salem, Oregon, as follows:

276.00 :
chRemonRth

vevrennn. thereafter, plus ...

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest and advances shall be
fully paid, such. payments to be applied first as interest on l:]c ulnpmc‘ bnhéaﬂ- am remainder on the principal.
uly 1, 2004

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, I will continue to be linble for payment und the balance shall draw
interest ns prescribed by ORS 407.070 from date of such transfer.

This. note is secured by n mortgage, the terms of which are made a part hereof.

' The mmortgagor or subsequent owner rhay pay all or any part of the loan at’ any time without penalty.”

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free from encumbrance, that
hie will warrant and defend same forever against the claims and demands of all persons wi . and this shall not be extinguished by
foreclosure, but shall run with the land. * - .

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and: moneys secured hercby;

To allow the fieprcaenmtives of the Director of Veterans' Affairs of Oregon to muke r ble inspection of the premi during the hie of the loan;

Not to permit the baildings to b vacant or ied; not to permit the removal or demolishment of any buildings or improvements now or
hereafter-existing; to. keep same in good repair; to complete all construction withinar ble time in d with any agr made between
the parties hereto:

Not to permit the cutting or removal of any timber exeept for his own domestic use: not to commit or suffor any wastoe,

Not to permit the use of the premises for any objectionable or unlawful purposs;

Not to permit any tax, assessment, lien, or encumbrance 1o exist at any limc:vif mortgugee is required to defend i al it to foreclose a lien or
encumbrance, mortgagee rmay-add iny attormey fees or costs incurred to the principal, to bear interest as provided in the note: if mortgagee pays any
liens, taxes, assessments or other iimbrances, such pay may also be ndded to'the principal, to bear interest as provided in the note;

Mortgngee is authorized to pay all real property taxes d agoi the pr i and ndd same to the principal, cach of the ndvances to bear interest

an provided in the note:

To Keep nll buildings uncensingly insured during the term of the mortgage, sgainst loas by fire nnd such athoy harsrds in such company or companies
aind in such nn aimount as shiill e antisfactory to the mortgagee; o doponit whh the mortgages ol such policion with recolpta showing paymoent in it
all premiums; all such’insurance whill be made payable to the mortgages; insurance nhadl B kept. in forceo by the n gogor in cane of trvclomire until
the period of redemption expires; N
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