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THIS CONTRACT, made and entered into thi§/é47‘ day of » 1984, between’
SMALL BUSINESS ADMINISTRATION, an Agefcy of the United States oymeri , hereinafter called the "seller"
and William H. Ferguson, hereinafter called the "purchaser.” :

WITNESSETH: That the seller agrees to sell to the purchaser and the purchaser agrees to purchase
from the seller the following described real estate, with appurtenances, in Klamath County, State of Oregon:

Lots 92-98, inclusive, plus the 40 foot wide private service road easement lying adjacent to above
lots as designated on the plat, all in BALSIGER TRACTS, in the County of Klamath, State of Oregon.

SUBJECT TO:

1. Regulations, including levies; assessments, water and irrigation rights and easements for ditches
and canals, of Klamath Irrigation District.

2. Regulations, including levies, liens, assessments, rights of way and easements of the South
Suburban Sanitary District, and-as per Ordinance No. 29 recorded May 24, 1983 in Book M-83 at page -
8062.

2. ‘Restrictions, but omitting restrvcttons, if any, based on race, color, religion or national origin,
as shown on the recorded plat of‘Balsiger Tracts.

4. An easement created by instrument, including the terms and provisions thereof,

Dated : November 5, 1946

Recorded : November: 18, 1946 Book: 198 Page: 408

In favor of The California Oregon Power Company, a California Corporation
For Transmission of Water

5. Rights of the public in and to the 40 foot wide public service road easement designated on the
plat of Balsiger Tracts.

This instrument does not guarantee that any particular use may be made of the property described in
this instrument. A buyer should check with the appropriate city or county planning department to verify
approved uses.

The terms and conditions of this contract are as follows: The purchase price is one hundred five
thousand ($105,000.00), of which ten thousand ($10,000.00) has been paid, the receipt whereof is hereby
dcknowledged, and the balance of said purchase price shall be paid as follows:

Terms:

a. Installments, including principal and interest, each in the amount of $1,054.00, payable monthly,
commencing on or before the 117 ' day of /?LC—?LL<5137 » 1984, and on the /i;r‘day of
each succeeding month thereafter until fully paid.

Each said installment shall be applied first to interest accrued to the date of receipt of said
installment and: the balance, if any, to principal.

Interest on the unpaid principal shall be computed from the date of receipt of said installment at
the rate of twelve and three quarters percent (12 3/4%) per annum on the unpaid principal.

The balance of principal and interest shall be payable fifteen (15) years from date hereof.
All payments to be made hereunder shall be made to:

Cashier, Small Business Administration, Denver, Colorado 80259, or at such other place as the
seller may direct in writing.
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Conditionss:

a. The purchaser assumes and agrees to pay before delinquency all real property taxes and assessments
that may as between grantor and grantee now be or will hereafter become a lien on said real estate.
b. The purchaser agrees, until the purchase price is fully paid, to keep the buildings now and
hereafter placed on said real estate jnsured to the actual cash value thereof against loss or
damage by both fire and windstorm in a company acceptable to the seller and for the seller's
pbenefit, as its interest may appear, and to pay all premiums therefor and to deliver all policies
and renewals thereof to the seller.

The purchaser agrees that full inspection of said real estate has been made and that neither the
seller nor its assigns shall be held to any covenant respecting the condition of saijd real estate
or any jmprovements thereon NOT shall the purchaser or seller or the assigns of either be held to
any covenant or agreement for alterations, improvements or repairs unless the covenant of agreement
relied on s contained herein or in writing and attached to and made a part of this contract.

The purchaser assumes all hazards of damages to or destruction of any improvements now on said real
estate, OF hereafter placed thereon and of the taking of said real estate or any part thereof for
public uses and agrees that no such damage, destruction, or taking shall constitute 2 failure of
consideration. in case any part of said real estate is taken for public use, the portion of the
condemnation award remaining after payment of reasonable expenses of procuring the same shall be
paid to the seller and applied as payment on the purchase price herein unless the seller elects to
allow the purchaser to apply 8ll or 2 portion of such condemnation award to the rebuilding or
restoration of any improvements damaged by such taking. In case of damage orf destruction from 3
peril jasured against, the proceeds of such insurance remaining after payment of the reasonable
expense of procuring the same shall be devoted to the restoration or rebuilding of such
jmprovements oF replacement of personal property within @ reasonable time, unless purchaser elects
that said proceeds shall be paid to the seller for application on the purchase price herein.

.

The purchaser shall not seil or offer to sell or otherwise transfer or encumber the real property
or any interest therein without the prior written consent of the seller.

Seller agrees upon receiving full payment of the purchase price and interest in the manner abové
specified to execute and convey the real estate to purchaser by Bargain and Sale Deed.

Unless a different date is provided for herein, the purchaser shall be entitled to possession of
said real estate on date hereof and to retain possession sO long as purchaser is not in default
hereunder. The purchaser covenants to keep the building and other jmprovements on said real estate
in good repair and not to: permit waste and not to use, or permit the use of the real estate for
j1legal purpose. The purchaser covenants to pay all service, jnstallation or construction charges
for water, sewer, electricity, garbage or other utility services furnished to said real estate

after the date purchaser 1S entitled to possession.

In case the purchaser fails to make any payment herein provided or to maintain insurance, as herein
required, the seller may make such payment or effect such insurance, and any amounts soO paid by the
seller, together with interest at the rate of twelve and three quarters percent (12 3/4%) per

annum thereon from date of payment until repaid, shall be repayable by purchaser on seller's
demand, all without prejudice to any other right the seller might have by reason of such default.

Time is of the essence of this contract, and it {s agreed that in case the purchaser shall fail to
comply with or perform any condition or agreement hereof or to make any payment required hereunder
promptly at the time and in the manner herein required, the selier may elect to declare all the
purchaser's rights hereunder terminated, and upon doing so, ail payments made by the purchaser
hereunder and all improvements placed upon the real estate shall be forfeited to the seller as
Jiquidated damages, and the seller shall have right to reenter and take possession of the real
estate; and no waiver by ‘the seller of any default on the part of the purchaser shall be construed
as a waiver of any subsequent default. The purchaser shall not be deemed in default for failure to
perform any covenants orf conditions of this contract until written notice of said default has been
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written,

Seller:

Phitip £. ffentry N/
Portfolio anagement Divisig
Portland District Office

U.S. SMALL BUSINESS ADMINISTRATION
-FEDERALEUI;.D]NG
b 1220.5:W. THIRD AVENUE, ROOM 676

PORTLAND; OREGON 97204-2882




STATE OF OREGON

COUNTY OF MULTNOMAH )

This certifies that before me on this day there personally appeared Philip E. Gentry, Chief,

Portfolio Management Division, Portland District Office, SMALL BUSINESS ADMINISTRATION, an~Agencyﬂo\f the

United States of America, and acknowledged to me that be executed the foregoing instrument as the free and
voluntary act and deed of SMALL BUSINESS ADMINISTRATION, for the uses and purposes therein mentioned, and

on ocath stated that he was duly and regularly authorized to execute the same on 1ts behalf.

IN WITNESS WHEREOF, my hand and official seal thls}7 day of UM—Q? , 1984,
ﬁ,&Aub&LAJLzﬁfé:V? So
Notary Public and for th Stabé% Off?on ;“ B

residing at 0)' !

:/\
My Commission Expires: (U' % j”

STATE OF OREGON )

. )} ss
COUNTY OF \I'(JLAMA-'FHN )

This certifies that before me on this day there personally appeared William H. Ferguson,

to me

known to be the individual described in, and who executed the within and foregoing instrument, and

acknowledged that he signed the same as his free and voluntary act and deed, for the uses and purposes

therein mentioned.

IN WITNESS WHEREOF, my hand and official seal this A day of Q/,,,u ]

~//é%éﬁma1baﬁl/ Ce ‘953&MTWu>ﬂJ
Notary pébiic i and for the State of Oregon,
residing at'gﬂ oL ﬁ ard &(Mﬂb

My Commission Expires: 7 /¥-FC ¢

STATE oF OREGON° COUNTY OF KLAMATH: iss

I hereby certify that the within
Tecord on the . day-of ~_ July instrumentAwSS Bty

7 ed and flled for
and duly recorded in VolMy), of

+y 1984 atlh:29 o'clock. p M,

on pagel113so .
EVELYN BIEHN, COUNTZﬁ CLERK :
Fee: $716.00 /

: by: w:t[q \t’:}’r\!yéf r/ sDeputy




