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CONTRACT FOR SALE OF REAL AND PERSONAL PROPERTY~- 09@1135'5
\

\

THIS AGREEMENT made and entered into this _lffﬁ day of July, 1984
by and between ROBERT F. STERRITT, hereinafter called Seller, and GARY
D. and JULIE CHIDESTER, husband and wife, hereinafter called Buyer (it
being understood that the singular shail include the plural if there
are two or more sellers and/or buyers).

WITNESSETH

Seller agrees to sell to the Buyer and the Buyer agrees to buy

from the Seller for the price and on the terms and conditions set forih

hereinafter all of the following described real property and improvements

situate in Klamath County, State of Oregon, to-wit:

"Beginning at the center of Section 12, Township 39 South,
Range 8 East of the Willamette Meridian; thence North 690
feet; thence North 89°49' West for a distance of 990 feet

to the Southeast corner of the tract of Tand herein convey-
ed; thence North 600 feet; thence North 89°49' West 330 feet;
thence South 600 feet; thence South 89°49" East for a dis-
tance of 330 feet to the point of beginning."

SUBJECT TO:

1) <Contracts and/or liens for irrigation and/or drainage,
the schedule of exclusions from coverage, together with any
schedules contained in standard title policies, reservations,
easements, restrictions and rights of way of record and those
apparent on the land.

2)

TOGETHER WITH One (1) 1973 Concord Mobile Home bearing VIN
29344150978, Oregon license number X81716, and title number
7902529624; and

TOGETHER WITH One (1) 1959 Zimmer Mobile Home bearing VIN
13722, Oregon license number X177425, and title number
8226677544,

The purchase price thereof shall be the sum of NINETY THOUSAND

AND NO/T00s ($90,000.00) DOLLARS, payable as follows: SEVEN THOUSAND
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AND NO/100s ($7,000.00) DOLLARS upon the execution hereof; the balance
of EIGHTY-THREE THOUSAND AND NO/100s ($83,000.00) DOLLARS shall be paid
in monthly instaliments of SEVEN HUNDRED NINETY AND 43/100s ($790.43)
DOLLARS, including interest at the rate of 11% per annum on the unpaid
balance; the first such installment to be paid on the lst day of

August > 1984, with a further and like installment to be paid on

or before the lst day of each month thereafter until the entire pur-
chase price, including both principal and interest, is paid in full.
Buyer and Seller agree that the entire unpaid balance may be paid in
full by the Buyer at anytime prior to July 1, 2014. However, Seller
shall not be required to accept lump sum payments in excess of $15,000.00
in any one calendar year.

Buyer and Seller agree that upon payment by Buyer of the sum of
TEN THOUSAND AND NO/100s ($10,000.00) DOLLARS, all of which said $10,000.00
may be applied teward principal and is in addition to the payments pro-
vided for hereinabove, the escrow agent may release the title to the a-
forementioned Concord Mobile Home referred to hereinabove.

Buyer and Seller further agree that upon payment by Buyer of the
additional sum of FIVE THOUSAND AND NO/100s ($5,000.00) DOLLARS, all of

which said $5,000.00 may be applied toward principal and is in addition

to the payments provided for hereinabove, the escrow agent may release

the title to the Zimmer Mobile Home referred to hereinabove.
It is further mutually agreed as follows:
1) Interest as aforesaid shall commence from July 1, 1984;
Buyer shall be entitled to possession of the property as of date hereof;
2) After the date hereof, Buyer shall have the privilege of in-
creasing any payment or prepaying the entire balance with interest due

thereon to the date of payment, excepting only that Seller shall not be
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required to accept lump sum Payments in excess of $15,000.00 in any one

Buyer shali Pay promptly ali indebtedness incurred by their
acts which may become a ljen Or purported lien, upon said property, and
shall regularly and before the same shall become delinquent, pay all
taxes, including adjustment of same for any reason, assessments, ]iens,
and encumbrances of whatsoever kind affectin :

provided, >
year shall pe pro-rated as of July 1, 1984 and in the event Buyer shall
fait to so Pay, when due, any such matters or amounts required by Buyer

to be paid hereunder, or to procure and Pay seasonably for insurance,

however, of any right arising to Seller
for Buyer's breach of contract, > in such event Or events, the escrow

holder {s hereby directed and authorized to $o0 add such amount

insurable value thereof with loss payable to the parties hereto and the
interests herein reflected, if any, all as theijr interests appear at the
time of loss, alil uninsured losses shall be borne by the Buyer on or af-
ter the date Buyer becomes entitled to possession;

5) Buyer agrees that all improvements now located or which shalil

hereafter be placed on the property, shall remain a part of the real
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this agreement without the written consent of Seller, Buyer shall not

commit or suffer any waste of the pProperty, or any improvements thereon,
or alteration thereof, and shall maintain the Property, improvements and
alterations thereof, in good condition and repair, Provided, Buyer shall

not make or cause to be made any major improvements

except as herein provided, and
which Buyer assumes, unless otherwise therein Provided, together with
a good and sufficjent certificate of title to the two mobile homes con-
veyed hereby, and wil] place said documents, together with one of these
agreements, in escrow at Klamath County Title Company, 422 Main Street,
KTamath Falts, Oregon 97601,
tions in a form satisfactory to said éscrow holder and the parties there-
to, 1nstructing said escrow holder that when, and if, Buyer shall have
paid the balance of the purchase price in accordance with the terms and
conditions of thisg contract, said escrow holder shall deliver said docu-
ments to Buyer, but in case of default by Buyer, said escrow holder shall,

on demand, surrender said documents to Seller;

inabove.

7) Until a change is requested, all tax statements shall pe sent

to the fo]]owing address:
Gary D. and Julije Chidester
3016 Sing Road
Klamath Falls, Oregon 97603
8) Buyer certifies that thig contract of purchase is accepted
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he time of this agreement.

if fully set forth.

s his rights thereunder,

> and in case Buyer
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4) To foreclose this contract by suit or by strict foreclosure
in equity, and in any of such cases, all rights and interest created or
then existing in favor of the Buyer as against the Seller hereunder
shall utterly cease and determine, and the right to the possession of
the premises above-described and all other rights acquired by the Buyer
heréunder shall revert to and revest in said Seller without any act of
re-entry, or any other act of said Seller to be performed and without
any right of Buyer of return, reclamation or compensation for monies
paid on account of the purchase of said property as absolutely, fully
and perfectly as if this contract and such payments had never been made;
and in case of such default, all payments theretofore made on this con-
tract are to be retained by and belong to said Seller as the agreed and
reasonable rent of said premises up to the time of such default. The
said Seller, in case of such default, shall have the right immediately,
or at anytime thereafter, to enter upon the Tand aforesaid, without any
process of law, and take immediate possession thereof, together with all
of the improvements thereon; and alternatively, Buyer shail have the

right to apply to the Court for appointment of a receiver as a matter of

right, and nothing in this contract shall preclude appointment of the

Seller as such receiver.

Should Buyer, while in default, permit the premises to become va-
cant, Seller may take possession of same for the purpose of protecting
and preserving the property and his security interest herein, and in the
event possession is se taken by Seller he shall not be deeiied to have
waived his right to exercise any of the foregoing rights.

In the event suit or action is instituted to enforce any of the
terms of this contract, the prevailing party shall be entitled to re-

cover from the other party such sum as the court may adjudge reasonable
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as attorney's fees at trial or gn appeal of such suit or action,

dition to aljl other sums provided by law.

performance by Buyer of any provision hereof shall in no way affect
Seller'g right hereunder to enforce the same, nor shalil any waiver by
Seller of any breach of any provision hereof be held to be a waiver of
any succeeding breach of any such Provision, or as a waiver of the pro-
vision itself.

This agreement shall bind and inure to the benefit of, as the cir-
cumstances may require, the parties hereto and their respective heirs,
executors, administrators, successors and assigns, subject to the fore-
going.

IN WITNESS WHEREOQF, the Parties have caused this agreement to be

executed this 3rd day of July, 1984.

— , //
- , WA
ROBERT F. STER ITF, Seller GARX D. CHIDESTER, Buyer

T

JULI CHIDESTER, Buyer

STATE OF OREGON
County of Klamath

) SS.
Personally appeared the above-named ROBERT F. STERRITT and ac-
knowledged the foregoing instrument to be his voluntary act and deed.

_patedmbgfore me this 3rd day of July, 1984,

4. iy

it o B
NOTA PUBLIC FOF OREGON
My Commission Expires: g/,?7/f7
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STATE OF OREGON )
County of Klamath )y SS-

Personally appeared the above-named GARY D. CHIDESTER and JULIE
CHIDESTER, husband and wife, and acknowledged the foregoing instru- 1136
o
ment to be their voluntary act and deed.

Dated befor‘e me this 3rd day of July, 1984.

ORE
My Commission Expwes 570?7/37

STATE GF OREGCN; COUNTY OF KLAMATH; ss.
Filed for record . _ - :
this_6th _ day of _July A.D.19_g), at2:51 o'clock AR, ard

MBL of Deeds on PugellBSS.

EVELYN BIEHN, Cotnty Clatk
By x>

duly reccrded in Vol.

Return to: i
KCTC Collection #4251 Fee: $32.00

Tax Statements to:

Mr. & Mrs. Gary D. Chidester
3016 Sing Road

Klamath Falls, OR 97603
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