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'DEED OF TRUST

THIS DEED OF TRUST is made this Stho day of July
1984. . . among the Grantor, Jack. M.. .Cooper. and . Judith. L..Coaper

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property locared in the County of
Klamath + State of Oregon: .

Lot 6, Block 4, THE TERRACES, in the City of Klamath Falls

which has the address of . . 430, laguwa. S ,Kla
[Street)

(herein “Property Address™);
{State and. Zip Code] .

hereafter attached to the property, all of which, including replacements and additions thereto, shail be decmed to be
and remain a part of the properly covered by this Deed of Trust: and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leaschold) arc herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . . July.5,.1984
(herein “Note™), in the principal sum of . . -Tweaty .Theusand and .no/100

................................ Dollars, with interest thereon, providing for monthly installments

of principal and intcrest, with the balunce of the indebtedness, if not sooner paid, due and payable on F

July.7,. 1994 ; the payment of all other sums, with interest thercon, advanced

in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and

agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

convey the Property, that the Propert
the Property against all claims and d
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UnieorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note. prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Deed of Trust. ) :

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in full,
a sum (herein “Funds™ equal to onc-twelflth of the yearly taxes and assessments which may awain priority over this
Deed of Trust, and ground rents on the Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance.
plus onc-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

‘The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxcs. assessments,
msurance premiums and ground rents. Lender may not churge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest en the Fands shall be paid to Borrower. and unless such agreement is made or applicable law
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Iender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes.
assessmenls, insurance premiums and ground rents as they fall due, such excess shall be. at Borrowers option. either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be suflicient 1o pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directly
to the paycee thereof. Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph, and in the
cevent Borrower shall make payment direetly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
tegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoratton or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired. the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess. if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums sccured by this Deed of Trust. )

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph (8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Pl ] Unit Developments. Borrower
shall keep the Property in good repuir and shall not commit waste or permit impairment or deterioration of the Property
and shall eomply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on o unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenams crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If-a condominium” or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shalt be incorporated into and shall amend and supplement the covenants and agreements.of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, bt not limited to, eminent domain, insolvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender's option, upon notice to Borrower, may make such appearances. disburse such
sums and take such action as is necessary o protect Lenders interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. M Lender required MOFIEage Insurance as i
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required fo mauntain such
msarance i cleet undl such tme as the requirement for such insurance terminates in acecordance with Borrowers and
Lender's written agreement or applicable law. Bortower shall pay the mmount of all mortgage insurance preminms in the
manner provided under patagraph 2 licreof,

Any amounts dishursed by Lender puisuant to this paragraph 7, with interest thereon, shall become  additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. . .

8. Tnspection. Lender miay make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Bosrower notice prior to any such inspection specifying reasonable cause therefor related fo Lender's
interest in the Property.
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9. Condemnation, The proceeds of any aw. i s. di ntial, in connection with any
condemnation or other taking of the Property, in li ation, are hereby assigned
and shall be paid to Lender.

pplied to the sums secured by this Deed of Trust,
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tred by this Deed of Trust suct Proportion of the proceeds

the sums secured by this Deed of Trust immediately prior 10 the date of

he Property immediately prior to the date of taking, with the balance of the proceeds
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nd Several Liability; Captions. The covenants and agreements herein
I'inure 1o, the respective successors and assigns of Lender and Borrower.
All covenants and agreements of Borrower shall be joint and several.
gs of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
¢ the provisions hereof.

14. Notice. Except for any notice required under applicable law to he given in another manner, (1) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or al such other address ay Borrower may designate by notice 10 Lender ay provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or 10
such other address as Lender may designate by notice lo Borrower as provided herein. Any notice provided for in this
Deed of Trust shal) be deemed (6 hyve been given 1o Borrower or Iender when given in the manner designated herein,

5. Uniform Deed of Trust; Governing Law; Severability. This form of deed of lrust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdicti form security instrument
covering real property. ‘This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provis; Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the Provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished g conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

17, Transfer of the Property; Assumption. If 4] Or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢) g transfer by devise,
descent or by operation of Iaw upon the death of ; joint tenant or td) the grant of any leasehold interest of three years or Jesy
ot containing an option 1o purchase, Lender may, at Lender’s option, declare all the sums secured by this Peed of Trust to be
immediately due and payable. Lender shal] have waived such Oplion 1o accelerate if. prior 1o the sale or transfer. ILender
and the person to whom the Property is to be sold or trunsferred reach agreement ip writing that the credit of such person
is satisfactory to I.ender and thit the interest payable on the sumy seeured by this Deed of Trust shall he at such rate as
Lender shal) request. If Lender has wiived the oplion to accelerate provided in this paragraph 17, and iy Borrower's successor
in interest has. executed a written assumption agreemeny acecepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trugt and the Note.

If Lender exercises such option 1o accelerate. Iender sha mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide g period of not e than 30 days from the date the notice s mailed within
which Borrower May pay the sums declared due. If Borrower fails 10 pay such Sums prior to the expiration of such period,
Leader may. without fnrther notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNiFoRAS CovVENANTS. Borrower and Lender turther covenant and agree as follows:

18. Acceleration; Remedies., Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the con ¢nants to pay when due any sums secured by this Deed of
Frust, Lender prior to acceleration shall mail notice to Borrower ag provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which sueh breach must be cured; and (4) thay failure to cure such breach on or before the date specified in the
notice niay result in acceleration of the sums secured by this Deed of Trust and sale of the Property, The notice shall further
inform Borrower of the ripht to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower 1o acceleration and sule, If the breach js not cured on or before the date
specified in the notice, Lender at Lender's option may declure all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the pPower of sale ang any other remedies permitted by applicable
law. Lender shall be entitled to collect aly reasonable costs and expensces incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee 1o execute g written notice of the occurrence
of an event of default and of Lender's election to cause the Property to he sold, and shap cause such notice to he recorded
in each county in which the Property or some part thereof is located, Lender or Trustee shalj zive notice of sale in the
manner prescribed by applicable law 1o Borrower and to the other persons prescribed by applicable law. After the fapse of
such time as may be required by applicable Taw, Trustee, without demand on Borrower, shall sel the Property at public
auction to the highest bidder a1 the time and place and under the terms designated in the nofice of sale in one or more
parcels and in sych order as Trustee may determine.  Trustee May postpone sule of g or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale,

Trustee shall deliver ki the purchaser Trustee's deed conveying the Property o sold without any rovenant ar warranty,
expressed or implicd. The recitals in the Trusiee's deed shall he prima facie evidenee of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to ull reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney's fees and costs of title evidence; (b) to all sums sccured
by this Deed of Trust; and (¢) the excess, if any. to the person or persons legally entided thereto.

19. Borrower's Right to Reinstare, n\'mwi.(h\'mnding Lender's aceeleranon of the sums secured by this Decd of Trust,
Borrower shall have the right 1o have any proceedings begun by Lender to enforce ced of Triys discontinued any nime
prior to the carlier (o oceur of i) the fifth day before sale of the Property pursuant 1o the power of (e contained in this
Deed of Trust or (11) entry of 4 Judgment enforcing this Deed of Trust if; (a) Barrower pays Lender ai) sums which would be
then due under 1hig Deed of Trust, the Note and notes seeuring Future Advances, if any, had no aceeleration occurred:
(b} Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (¢)
Borrower pays all reasonable expenscs incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this ust and in enforcing Lender's ; stee’s remedics as provided - in paragraph 18 hereof.
including, imi easonable attorney’s fees: and (d) Borrower takes such action as Lender May reasonably require

is Deed of TFrust, Lender's interest in the Property and Borrower's obligation 10 pay the sums
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