f.Veterans! Affairs, pﬁr;ugnt to ORS 407.030, the follow-
amath =~ - .

‘Tidrtgages to the STATE; OF OREGON, repiesented and acting by the Director o
ing c}és'cribed real proiaejt)" lo',c'ate'd in the Sthte of Oregon and County of d

Lot 5, B1ock‘],HSEC0ND.ADDITION TO SUNSET VILLAGE, according to the offica1 
r«iplatithereofﬁqnffj1e in the office of the County Clerk of.Klamath County,

» Oregon.” -

palie :

gether with the hereditaments, rights, privileges, and ngpummegg including roads and easements used in connection with the premises;
electric wiring and fixtures; furnice and heati water heat uel T receptacles; p bi ventilating, water and irrigati Y P
electrical service p 1 : .doors; wind: des and blinds, built-i inol and floor coverings, built-in stoves, ovens, electric
sinks; air conditioners, refris 8, i dishwash and all fi now or hereafter installed in or on the premises; and any shrubbery, flora, or
timber now. mm:;% or hereafter planted or ing h and any repl of any one or more of the foregoing items, in whole or in part, all of which
1 are”heréby 1a to be appuitenant to the lnnﬁ. and all of the rents, issues, and profits of the mort.gugcso property; - .

Thirty thousand. four. hundred c."ixf'y and nn/1nn-‘---————-’—'-—-—-- Dollars

30,460.00 : .
i ). and interest thereon, and as additional security. for an ;existing . obligation upon . which: there is a- balance

Tweniy..three thousand..six_hundred pigh‘l‘i\/*-p'}np and: d?/]ﬂh—— i}oum (523_’,_689,03”),

to secure the payment of

owing of ...

U *,

idenced by the foll .,.. fiissory. note: -

I:promise to-pay to the STATE OF OREGON: -

*vaIwehty;thr6e¢thousan§5six:hungredseighty;ninéLandJOB/JOODﬁmmwm23,689m03

D eenpienmsem e percent per annum,

, with

in(‘e:fst i § mm thie dnle of initial disbursémeg_é b?r !.)‘\e Sq;w of ’Oregon: at the rate of 6 -
“Ihiriymthousandmfourghu‘dredmsixtymandmnollooA

interest from the daté of initial disqusemeﬁt, By the State of Oregon, at the rate of

...'..-’-__.-.._-...------_.-...__..-..-..__‘__..-—-'— Dollars (5.

B interest from the date of initial disbumeme;\t by the State of Oregon, at the rate of .

== o mem = o= = = Dgllars ($... TS TS, With

et n e ot e te = 2= porcenit per ANNUM,

p
o e = A = A percent per annuum,

interest from the date of initial disbursement by the State of Omévn. £ th
interest. rate is established pursuant to ORS 407.072,

until such time as:a différent in

principal and interest to be paid in lawful money of tl:ne United States at the office of the Director of Veterans' Affairs in Salem, Oregon, as
J00 o oovetore.. August 1,.1984 : and’ .

the 1st of.each month thereattor, plus .. ONE-twelfth of the

follows: $.......- 0 Bam
$. 60 on
the. ad:valorem taxes for each successive year on the prelﬁiées described in the mortgage,
: interest arid advances shall be Rilly paid, sich payments to be applli:ed first as i on the unp
1 The due date.of the last payrient shall be on or before ebY‘uaY‘y -I 5 2003

i In the event of transfer. of ownership of the premises or any part thereof, I will continue to be liable for payment and the balance shall draw

interest as prescribed by ORS:407.070. from date of such transfer.
i age, the terms of which a

afxd continuing until ﬁne full amount of the principal,
id principal, th inder on the princip:

pr e

made a part hercof.

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

ction with nnd pplementary to that cortain mortgage 1o the State of Oregon, dated .. December..19... .19..74

Page .. 6 .g.-;lLZongnée Records l‘,oi"t Ceiemanesepens K]amath .. : .....County, Oregon.

28,500 00 mommsmimimimim i i

o e e it A o e O S R de

This morigage is givenin

which was given to secure the payment of ariote in the amountof $ .....

. . 30,460.00

derioe of the entire indebtedness. gt

together with the bal of

sfor an ;idditionul 1d in the ai

and thfq maoitgage: ié alsé given as securi
by the previous nate, and the néw, nota;

The mdrtgu‘gor cd\iéhnn(s thit he owns the premises in‘fec simple, has good right to mortgage same, that the premises are free
froin encumbrance, {hat hie will warrant.and defend. same- forever a ainst the claims and demands of all persons whomsoever, and this
covenatit shiall not be exthigulshei) by Toreclosure, bhut shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debta and moneys sécured:hereby; =
2. Toallow the Reépresentatives of the Director of Vi * Affaira of Oregon to make ble i ion of the: pr during the life of the loan;
3. Not to pérmit the buildings to bécome . vacant or unoccupied; not to permit the removal or demolishment of any buildings or improvements now or
hereafter existing; to keep same in’good repair; to complete all construction withina r ble time in ! with any agreement made betwoen

_ the. partiés hereto; L . : '

4. Not to-permit the cutting or: removal .of any timber except for his own domestic
ectionable or unlawful purpose;

use; not to commit or suffer nny wanste;

Not to permit-the use of the ‘p,m'miéés"f_dxj‘ any obj i .
Not: peﬁnitnxpytax. : lien, or ce to exist at any time; if mortgagee is requi d to defend agai ol it to 1 abenor N
ged.may add any attorney fees or costs incurred to the rincipal, to bear interest as provided in the note; if mortgagee peys aay
t: nbra: ch’ » may also be added principal, to bear i ns provided 1n the note;

or other: ey " pay

od inst the P ises and ndd same to the principal, ench of the advances to besr interest

:

To Keep all buildings unceasingly .insured during the torm of the mortgage, l:ﬁ!linlll loss by fire and such other
and in such an amount as shall be’ satisfactory to the mortgagee; to deposit with the m all such pol with P W Fn\ymnm. in full of
all premi all hi shall be made payable to the mortgagee: insurance shall be kept in force by the mortgagor in casc o foreclosure until
the period-of redemption.expi :

rde in such P or
f Y owi




tis security for s
manhxg of the
Jn_aﬂo;partotthap ing

child or stepchild of
sale or t. fer for purp

gag vmag' N -in’cas of the:,mortgagor.l; ferform same in: whole or in part and alj expenditures
<doingincluding th, t ! ttome%,to_sec,ureﬁcompl ance .with the. terms of the martgage. or.the note shall
interést at: the’ rate .pr 11 su -expenditures- shall be immedi{ately repayable by the mortgagor without
demand: and shall:besecur: d B RENTI L ¢ u deelo . -
ny.of.the covenan greements ‘ herein contained or the expenditure of any portion of the loan for
S{:eciﬂed in-the, application, except by written permission of the mortgagee given before the expendjture is made,
cause-the entire. debtednessat“the‘opﬂon of the ‘mortgagee to become immediately due and payable without notice and this -
mortgage subject ‘toforeclosure, g B . -

The failure: of the mortgagee {o exercise any options herein ‘set forth will not constitute a. waiver of any right arising from a
bre_ach of}tl{lg‘covenanfs'. R e . AT . ‘
- IN_case forecios re.is- coifithenced, the,}ﬁortgagoi-» shall be liable for the cost of a title search, attorney fees, and all other costs
incurred’ in connection® with” such’ fo; eclosure,

Upon  the breach of, any éoverant of the mortgage, the mo'rt)gageé"shall have the right to enter the premises, take possession,
collect™the. rents, issues and profits nd apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
a

a
have-the right to the appointment of receiver to collect same,

_The covenants. and'agreements, herein‘sh‘all extend to and be_binding upon the heirs, eéxecutors, administrators, successors and
assigns-of the respective -parties h’greto. A R oo .

s It is distinctly-: nderstood . snd agreed .that this. note and mortgage . are subject to the i e XI-A of the Oregon
Constitution, ORS. 407.010 t6 407.210 nd ‘any subsequent amendments4heret0‘and to all rul i i e been issued
Or. may: hereafter be issued by the'Director of Veterans’ Affairs pursuant. to the provisions 7.020,

_WORDS: The: masculine shal “be deemed to include the feminine, -
applieable herein, . . :

STATE!OF OREGON; .
 couity ot o Klamath,

Before'me, a'Notéfy Pixblic,rbefs'ox‘ially appeared the within named

i act and deed:

WITNESS my hand and ofﬁciavl:s'ea'l the day and Year last above written.

STATE OF.OREGON,

Klamath
County of ... . . et eaz roezaten

I cenify that the within was recex'v;edland duly recorded by me in Klamatbm. - County Records, Book of Mortgages,

- ,day of .JULY’ 198)“ Evelyn Biehn ~» County Clelkk

P 1/4'?,/ * n,gp\i‘z»'y. | '

at o’clock 1156..»?.._1\!

.o Bvelyn Biehn. . e 2t sie ZH o f . Deputy

. After recording returs to: : :
# DEPARTMENT OF VETERANS" AFFAIRS

155 N.E! Revere
| Dend 0B, opron




