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THIS TRUST Jun |  besween
D

‘as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath - .. _...County, Qregon, described as: '

i
llLoT57 LAMRON HOMES,

iAccording to the official plat thereof on file in the Office of the County
ﬁClerk of Klamath County, Oregomn

ITOGETHER WITH a strip of land 15 feet wide adjacent to and parallel with
‘the south boundary of lot 57, LAMRON HOMES.

i

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all lixtures now or herealter attached to or used in connec-
rion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
o of Thirty .Thousand (30,000).

L e e e . o Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to boneliciary or order and made by grantor, the final payment of principal and interest hereof, il

not sooner paid, to be due and payable June A8y e 195 -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thercol, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the graator without tirst having obtained the written consent or approval of the beneliciary.
then, at the beneficiary's option, ali obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become irnmediately due and payable.

The ahove described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a} consent to the imaking of any map or plat ol said property; (b) join in
. i. T3 protect, preserve snd maintain said propesty in good condition granting any casement or creating any restriction thereon: () join in. any
and fepair; NGt 10 re or d lish any building or hnprove ¢ thereun; subordination or other agreement allecting this deed or the len or charge
nol- to commit or Permnit any: waste ot said property. thereol; (d) reconvey, without warranty. all or any part of the property. The
- 22, To complete or restore promptly and in good and workmanlike b‘"‘"!'“ in any reconveyance may be described as the “pesson or persons
_maitner: any buikling.or improverient which may be constructed, damaged or Tegally entitled thereto, and the recitals therein of any malters of facts shall
. destroyed t sreon, and piy when due all casts incursed therelor. be conclusive prool ol the truthiulness thereol. Trustee’s fees lor any ol the
. 3. To Lomply with alt laws, ordinances, regulations, covenan(s, condi- services mentioned in this paragraph shall be not less than $5.
flons ant_restrictions_atlecting said property; i the beneliciary so requests, 10 3 10. Upon any delault by #antor hereunder, beneliciary may &t any
" jefn in executingd sien- financing stafernents pursuant fo the Unilorm Commer- e without notice, either in person, by adent or by a receiver (o be ap-
T tial. Code ay the beneiiciary may require and fo pay lor liling same in tht  pointed by a court, and without regard to the adequacy ol any security for
',p;gpi-(.pg}_b/;.; ollfce or oltices, a3 well as the cost of all lien searches made the indebtedness hereby secured, enter upan and take possession ol said prop-
by lilind~olticeds or searching agencies as may be deemed desirable by ‘the erty or uny purl thereol, in its own name sue Of otherwise collect the rents.
. berieficiary, ~". " . issues and prolits, including those past due and unpaid, and apply the same,
- A ) provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attar-
now--oF fereatier erected on the said premises sgainst luss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards ‘as the bencficiary may Trom time to time require, in ficiary may detesmine.

an amount not less than § ..o o el T ree., written in 11. The entering upon and taking possession ol said property, the
companies acceptable to The bepelickuy, with loss payable 1o (he latter; all  collection ol such rents, issues and prolits, or the proceeds of lire and ather
policies of insurance shall tre delivered to the Leneliciary as soon as insured; insurance policies of compensation of awards lor any takingd or damage of the
it the grantor shall fail lof any reason fo procure any such insurance and (o praperty, und the application or release thercol as aloresaid, shall not cure or
deliver siid policies to the beneliciary at least lilteen dnys prior to the expira- Waive any delault or notice of default kervunder er invalidate any act done

tion of any policy ol imyurarice. now Of herealter pluced on said bLuildings, pursuant (o such naotice.
the beneliciary may procure the same at {rantor’'s expense. The amount
collected under any fire or other insurance policy may be applicd by heneli-
ciary upon any indebtedness secured hereby and in such order us benciiciary

132. {pon delault by frantor in payment of any indebtedness secured
hereby or in his pvrlommngc ol any agreement hereunder, the beneliciary may
may determine, Of at option ol beneliciary the entire cmount so collected. cr declare all """";‘,“CU"'" herehy _inif”(‘difll"}' due and payable. In such an
any part thereol, may be o eased fo grantor. Such application or relcase Thall | event the heacliciory b nis election may proceed (o foreclose this trust deed
not cure or waive any default or notice ol delauit hereunder or invalidate any in equity as @ mortgage or direct the trusiee (O lo:gqluse thiz trust deed by
act done pursuant (@ such notice. ndvuru;cm?’m and .'b. In l.'x:‘] .'x:t;:'r r\'r.;ﬂ the i{cnelx;:x:;r;; o;‘ the 'tr:‘sleg s?'nlri
P waid premises free lrom consiructinn Fems and fo pay all  recute and cause B9 o recorded his written notice of GeS and_ his. electio
faxes, ajssessmen!sp and mpbu charges that may be Jevied or asscssed ur;)o>n or to sell the said described real propesty 10 satisly the obliguttons secured
ag_,;,,‘s, aid property belore any part of such faxes, assessments nnd other hereby, whereupon tlie trustee Jhall fiz the time and place of sale, give notice
charges become past due or delinquene and promptly delives receipts therefor thetcof ns then sequired by luw and proceed to foreclose this trust deed in
to beneficiary: should the grantor fail to make payment of any taxes asse33- the manner provided in ORS §6.740 to 86.795.
ments, insurance premiums, Jiens or other charges payable by grantc either 13. Should the Beneliciary clect 10 foreclose by advertisernent and sale
by direct payinent Ly providing beneliciary with funds with which o then alfter delault al any time prior to live days before the date set by the
make such payment. seliciary may. at its option, make payment thereof, srustee for the tiustee’s sale, the ator or other pzrson_ S0 privileged by
and: the amount 30 paid, with intesest at the rate set lorth in tie note secured 6.760, may pay to the beneiiciary or his successors in interesf, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this oly, the entire anwunt then due under the terms ol the frust deed and the
trust deed, shallf be ‘added to and become = parl of the debt secured by this ion secured thereby (inciuding costs and expenses actually incurred in
wi i ol any rights ariing liom breach af any ol the ealoreing the termis of the obligation and trustee's and attorncy’s fe=s not ex-
covenants rents, wth interest a3 aforesaid, the prop- cecding the nl:;munn )[)!uvidcd by loaw) nlt}c’r rcum such fortic:ln :;ll r};’c prin-
herein d. as well as the frantor, shall be bound to the cipnl a3 would not then be due had no deloult occursed, and thereby cure
::’r::e extent that they are bound lor the payment of the abligation hercim the delault, in which event all Joreclosure proceedings shall be dismissed Ly
described. and all such payments shall be immediately due and payable with- the trustce.
out notice, and {he nonpayment (hrereot shall, at the option of the beneliciary, 14, Otherwise, the sale shall be held cn the date and at the time and
O e all sums secured by this frust deedd immediately dus and payable and  place designated in ihe notice ol sale or the time {0 which said sale may
constifute a breach of this (rust deed: . . . be postponed as provided by Jaw. The trustee may sell waid property cither

s Ta pay all costs, fecs and cxpenses of this trust including the cost  in one parcel of i separate parcels and skall sell the parcel or parceis at
of title scarch 2% well as the other costs and expenses ol the trustce incurred auction ta the highest bidder for cnsh, payable st the time of sale. Truste
in corinection with or in calorcing this obligation and frustee’s uand attorney's shall deliver to the puschaser its deed in lorm as required by law conve
fece actually incurred. . . the property 0 sold, but without any covenant or warfanty, €rpress or im-

74 o appear in and defend any action cr proceeding purporting to plitd’.’ “'he recitals in the deed of any atters of fuct shall be conclusive proot
allect the security rights or p 3 beneliciary or trustee; and in any st of the truthfulness thercol. Any persun. excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appcar, including the grantor and beneliciary, may purchase at the sale.
any suit lor the Ig[:reclosuledolh thli;- d;g?. 11 costs and cxpe;u:a, x;:-
cluding evidence o fitle and the benelic: ary’s or lruu.’et's‘uilornty’s ees; the chall apply the proceeds of s pursuant K0 e of (1) the expenzes e i
a.mounl of atforney 3 fees me.nnoned. n ”"51 ’mmg”‘ph, 7 in all c‘-'fw; shall be cludinﬂ, the compensafion of the truslce and a reasonable charge by trustee’s
fized by the trial cour! and in the event ol an apped romhnny judgment or attorney, (2) to the obligation secured by the trust deed, (3) to all persons
deeree of the trinl court, grantor lurther agrees “’rpfy such sum as the ap- having recorded Hens subsequent fo the interest of the trusice in the trust
pg“flte court shail adjudie reasonable as the beneliciary s ar frustec’s attor- Goed s their inteests may Appear in the order of their priotity and () the
fey's lees on such: appeal: Surptus, il any, fo the grantor or to his successdr in interest entitled to such

Itis mutuslly. agreed that: . surplus.

8. In the event that any pogtion ur all of said progersy skall be taken
under the right of inent in. or cond i beneliciary shall have the
right, i it s¢ elects, to require. that. all or any portion of the monies pa_\-.gble
as compensation for such taking, which are in ervess of the amount required
to pay all reasonable casts; sxpenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by: it fiest upor nay reasonable costs anl expenses and atiorney’s lfers,

15. When trustee sells pursuant to the powert provided herein, trustes

. 16. For any reason permii od By law beneficiary may lrom time 10
time appoint a SUCCEssOr Of sucleiss 5 any trustee named herein or to any
successor trusice appointed hereus on such appaintment, and withouf
conveyance 10 xl_ae successar trusice, the laiter shall be vested with all title,
powers and _duties canterred Y rrustce_hcxein named or appainted
hereunder. Each Sll;lllnp,’;’ln + 5 Gticn shall be imade by written
¢ ! A instrument evecuted by Den 2ing rell 2hi; 2 i
both in the trinl and apnellate courty, mecessarily paid or incurred by benes and s pl f, ot ,,...,‘, -hi n recorded :; t,r,':::,n;;“ :»"”"mc‘a':d
tici, H ich proceedings, and the balance applied wpon the indebtediesy b ’ e ot the . o ) e oflice of the County
sfé:'rrd";\e:by' and l{rnn';o.r afdrecs, at its own expense, (o take such actions C):”f e “‘Jr"-" OF the county or counties in which the property is situated,
* by * . .. N (Ul SR ppoints C
and oxccuts such: instrunienty 23 hall be necessary in obiaining such com- shal e neiusive preot of proper 47 pointment ‘?’ the BucCeasor truster.
pensation, peamptly upors beneliciary’s Tequest. X " .""i ‘l'"."'e accepts this crust when this deed, duly raecuted and
9. At any time and lrom fimé to tisne upon written request ol Lene- "Z nowledRed 13 maco a public record as provided by law. Trustee 1s pot
ficiary, paysnent ol its lees. and prysentution of this dred and the note lor obligated to notily any party hereto vl pending sale under any other deed of-
endorsement {in casg of tull recon )

rey , fur \lation ). without aflecting Trust or ol any action or procecding in which geantor, beneliciary or trustes
the liabilify ol any person lor the payment of the indebtedness, fruafee. may shall be a party unless such action or peoceeding is hrought by trustes.

NOTE: The Tiust Deed "Act provides thot the trustee hereunder must be either cn altorney, who i3 an active member of the Oregon State Bor, o bank, trust compeny
or savings ond oon association authorized to do business under the fows of Oregon of the United States, o title insurance company outhorized 1o insvre title to real
property of this stote, its subsidiaries, offiliotes, agents of bronches, the United States of any ogency thereof, or on escrow agent icensed under ORS 696.505 to 696.585.
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The grantor. covenants and ag}éés to and with the be::eficiary 'énd thoseé ¢laiming under him, that hey"-is‘ law-

fully seized in fee simple of said described real property and hgs a»valid,yunen{cumberfed title thereto exce.'pbt‘ o

for Trust Deed of Forty Nine Thousand Four Hundred (49,400.) with interest
at 5.9% to Oregon Department of Vetern Affairs.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the Joan represented by the above described note and this trust deed are:

Ca)* primarily for grantor's personal, {amily, houschold or sgricultural purposes (ses Important Notica below),
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PROCFSKS-

TEis deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal represeniatives, successors and assigns. The term bencficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever {he contoxt so requires, the
masculine gender includes the jeminine and the neuter. and the singular ‘number includes the plural. .

IN WITNESS WHEREOF, s;aid grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Deloto, by lining oul, whichaver warranty {v} or {b) is /7‘_,0// f o2

not applicable; i worronty (a} is applicablo. and’ the beneficiary is a creditor AT
as such. word, is defiried in the Truth-in-lending Act and Regulation Z, the

beneliciary MUST comply withi the Act and Regulation by making required

disclosuras; for this purpose, if this inslrument.is. to be a FIRST lien to finance

the purchaso of a .dwelling, use Stevons-Ness Farm No. 1305 or equivalent;

if this insfrumaent is NOT fo bo a first len, or is not fo financa the purchase

of a dwelling use Stovens-Ness Form Na. 1306, or equivalont. I compliance

with tho Act is not roquired, disregard this notice.

{1f the signer of the above is & tarparclion,
use the form of ackiowiedgmerit opposite.}

STATE OF OREGON, d
Jss.

County of . K&a(“oj:,h, D
o Scene 23 193Y.

Personally appeared the above named e e e e e e e e
. ¥ Q,CLS.L D““’-tk.). e@ . A . duiy sworn, did say that the lormer is the. ..

STATE OF QREGON, County of.... .
e . ce 19 .
Personally appeared ... e

R, Dew

president aad that the iatter is the . ..

DU UP RO PP secrefary of o

a corporaiio

n v corporate sea! of said corporation and that the instrument was signed and
Vinterand acknowdedged the foregoing instru- sealed in behalf of said corporation by authority oi its board of directors:
X b < 1 '3 ¥ i 1, o=
}7/§“’\J‘. . .voluntary act and deed. ::g 32:3 of them acknowledged said instrument to be its voluntary act

efore me: Belore me:

;:'{.3 o 'N Q[ ' -
. (QEFIGIAL’ O T @ i
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TSt \IVJQ : Pitblic for Oregon Notary Public for Oregon (OFFICIAL
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P, P 3 %‘hlly‘.' Mirnission expires: S-1 0——%1_-;_ My comunission expires:
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REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.
e e et et enmene ey T TUSEEE

The undersigned. is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured 5,v said
trust deed have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences ot indebtedriess secured by seid trust deed (which are delivered to you
herewith rogether with said trust deed) and to reconvey, without warranty,  to the parties designated by the terms ol snid frust deed the
estate now held byfyou under the samrie. Mail reconveyance and documents to ... ..

DATED:

Beneliciary

Dé. not lose or desiroy this Trust Deed OR THE HOTE which it sacutes. Both must be deliverad 1o the trusiee for c Itation befora ¢ yance will be made.

TRUST DEED . | STATE OF OREGON,
o Cromm . why County of ...
sTAYCUNESS LAN PUS €O rOTYLANO GRS ‘ ‘ I cectify that the within instrument '
7 was received for record on the ...,.&h.‘day

198k,

Neal éndﬁ Ruth Dewey .. . ...
5230 Sturdivant Street

¥ A M., agy! recorded .
Kiamath. Falls, Oregon... . antor SPACT AESLAVED in hool{/{ﬁel{volumc No. ”gil ........... on

Neo Commodities Exchange % 0. ron 7 or as fee/File/instru-
Harbor-House §te-2=8 s RECORDER'S USE ment/microfilm/reception No...2522% 1,
Front Street Grand Turk, | : Record of Mortgages of said County.

1i ) Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
. Neo Commodities Exchange Co.’
- Harbor House Ste. 2-8 :
~Front Street Grand Turk,
‘Turks & Cajcos 3Islands




