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Richard iderman and Sandra Xay Leiderman

38531
THIS MORTGAGE, Made this ... ... ..’
by . RICHARD P. LEIDERMAN...ooo s

to

‘FOURTEEN. .1
————_Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell his heirs, executors, administrators and assigns, that certain real
property situated in .. .. Klamath ... .- County, State of Oregon, bounded and described as follows, fo-wit:

Lot 5 of Resub of Homedale Tracts 49 and 50,
Klamath County, Oregon,

also described as 5548 Harlan Drive,
Klamath Falls, Klamath County, Oregon.

Together with all and singular the t ts, heredit ¢s and appurtenances thereunto belonging or in anywise appertaining, and
which may hereatter thereto belonig or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND 70 HOLD the said premises with the appurtenances unfo the said mortgagee,
trators and assigns forever.

This mortgage is intended to secure the payment of .. promissory note , ol which the following is a substantial copy:

-
$14,600.00 . - July .S
I (or if more than one maker) we,

KAY .

his heirs, execufors, adminis-

FOURTEEN .AT,HOUSAN.D..ASIX_HUNDRED... AND _NOQ plopived

with interest thereon at the rate of nine per cent. per annum from until paid,
principal and interést poyable in monthly installinents of not less than S 464 . 18 in any one payment; each payment as made
shall be applied lirst to accumulated isterest and the balance to principal; the lirst payment to be made on the lOth day
ulJulY , 19 84 , and a like payment on the lOth day ol cach month therealter until

paid in full (36 mO,SiXX , when the whole unpaid balance herco{. if any, shall become due ar}d payable; if any of said
installments is not so paid, the whole sum of both principal and interest to become lmmedmt_ely due and collectible at the option of rh'e
holder ol this note. I ¢his note is placed in the hands of an attorney for collection. 1/we promise and agree to pay the reasonable attorney s
feeess: and collection costs of the holder hereof. and. if suit or action is tiled hereon, also promi_sc to pay (1) holder's reasonable attorney's
fees to be lixed by the trial court and ¢2) it any appeal is taken irom any decision of the ¢trial court, such further sum as may be fixed

by the_appellate court, as the holdes's reasonable attorney’s l?-s in the appellate . ~ . . )
Eredit to be granted per Decree © j &é,)%,( 1
pissolution of Marriage, Case NO. LT S (Xl Az N\ .
§3-211-DI, LEIDERMAN and LEIDERMAN ichard P. Leiderman .
re payment of child support as set
out in Decree. .

The date of matz;rify of the debt secured by this mortgage ‘is the date on ‘thEi{Tt{;‘KsT ;aﬂ'eduleapnncxpal pa}';n;;:;';;;c;mes

due, to-wit: Julle memenenensny 19.87 ..

The mortgagor warrants that the proceeds ef the loan represented by the above described note and this mortdage are:

(a)* primarily lor mortgagor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, (even if mortgagor is a natural person) are lfor business or commercial purposes other than agricultural
purposes.

This mortgage is inferior, secondary and made subject to a prior mortgage on the above described real estate made by

vings & Loan As
19 °, and recorded in the mortgage records of the above named county in book/reel/volume No. ... ,at POGE i

thorool, or as ducumcm.’lcc/lilu,’instrumr-nr/nu'crolilm INO. .t oo e et ..., (indicate which), reference to said mortgnde records

hereby: being made; the said- tirst mortgage was given to secure a noto for tho principal sum of §... ; the unpaid

principal balance thereol on the date of the execution of this instrument FE 3 TR i and no more; interest thereon is paid

R £ .; said prior mortgage and the obligations secured thereby hereinafter, for brevity, are called
simply *“dirst mortgage.”

The mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully seized

in fee simple of said premises; that the same are free from all encumbrances except said tirst mortgage and further eXCePL . ..oooencvnees

and that he will warrant and forever defend the same against all persons; further, that he will do and periorm all things required of
him and pay all obligations due or to become due under the terms of said lirst mortgage as well as the note secured hereby, principal
¢+ while any part of the note secured hereby remains unpaid he will pay all taxes, assess-

£ be levied or assessed against said property, or this mortgage or the note secured

hereby, when before t elinquent; that he will promptly pay and satisty any and all liens or
encumbrances. that are or may become liens on. the premises or any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damage by tire




require, in.an-amount not less than & . .. .. .~ in a company

lirst to the holder of the said first mortgage; second, to the mort-

all policies of insurance shall be delivered to

uted by the company in which said insurance

g med in this instrument. Now if the mortgagor

shall fail for any 3 nce and- to deliver said policies as aforesaid at leasr fifteen days prior to the expira-

tion of any policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same at mortgagor's expense;

that the mortgagor will keep ihe buildings and improvements on said premises in good repair and will not commit or suffer any waste

of said premises. In the event any personal property is part of the security for this mortgage, then ar the request of the mortgagee, the

mortgagor shall join with the mortgagee. in executing one or rmore financing statements pursuant to the Uniform Commercial Code, in

form satisfactory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
searches made by liling officers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain i
in full force as 5 id covenants and the pPayments of the note secured hereby; it being *

a proceeding of any kind be taken to foreclose any lien on said premises or

lare the whole amount unpaid on said note or on this mortgage at once due

ime therealter. And if the mortgagor shall fail to pay any taxes or charges

provided for, or fail to do or perform anything required of him by said first

d to do and perform the i

upon motion of the mortgagee, appoint a receiver
foreclosure, and apply the same, after first

In construing this mortgage, it j ;
fext so requires, the singular pronoun skall be taken to mean i , i) minine and the neuter, and
(that generally all gramatical changes. shall be made, ereof apply equally to corporations
and to individuals.

(

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delefe, by lining out, whichever warranty

[a) or (B} is not applicable, If warranly (a) is applicable and if

the mortgagee is a creditor, as such word is defined in the Truth-

in-lending Act and R lati Z, the niortgagee MUST comply

with the Act and R gulati by king required disclosures; for
. this purpose, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON, ‘ ‘ 1
. SS.

County of .Klamath. .. . S

BE IT REMEMBERED, That on this =
before me, the undersigned, a notary public in and for said co
Richard P. Leiderman

‘be, the identical individual. described in and who executed the within instrument and acknowl-
“a2he . executed the same freely and voluntarily.

my offi

ary Public for Oregon.
My Commission expires ... \?/7//f

IN TESTIMONY WHEﬁOF, I have hereuntp-set my hand and affixed
ci,

seal the day and yedr last above written.
et

| SECOND i ' - STATE OF OREGON,

Klamath

MORTGAGE ] Couf?;::f; that the within instru-

{FORM No. 925) mgg{l w;:y :;efe::l %c{ yfor record on g‘{‘:e
N o'clock. £ M., ung

i book [reel/volume No. ..on

L. -or as document/fee/file/

instrument/microfilm No. 3‘ l ,

Record of Mortgages of said County.

AW FUD. CO.. PORTLAND
o e SFACE RESERVED

FOR

HECORDER'S UsE

Witness my hand and seal of
County affixed.

Evelyn~ Bie




