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THIS TRUST DEED, made this 15thday of e JMI@ i 79.84 ., between
'William. S.. Snyder. . . ..

ey

as Trustee, and

S Nﬁ&lL.CASTLE_.ENT,ERERIS.ES....CQM-EANY.....,....

as Beneficiary,

WITNESSETH:
Grantor irrevocahiy grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
Klamath.. ... County, Oregon, described as:

Lot 1, 2, 3 Blk 13; and

Let 19, 20 Blk 10 of the Sprague River addition

peas
G togother with ali and singalar e tencruerss, hereditaments and appurienances and all other rights thereunto helonging or in anywise
now or hereafter appes aining. and the rents, issues and profi thereol and all iixtures now or herealter attached to of used in connec-
:!._,riun with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and pavment of the
sum of  $8,000.00 (Elght,Thousand) , . . . . :
EJXXXXXXXXXXXXX.XXXXXXXXXXXXX Dollars, with interest thereon according to the terms of a promissory
nate of even date herewith, payabie to beneticiary or order and rade by grasygor. the final payment of principal and intesrest hereol, i

e

aam{ sooner paid, to be deae and payable June 18 L, 19 89 .

o The date of nuiturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becemes dee and payable. In the avent the within described propreety, of any part thereof, or any interest thearein is sold. agreed to be
said, convesesd, arsigned or als niated by the grantor without Hest having obtained the written consent of approval of the beneliciary.
then, at the heoclciary’s option, all obligations secured by this instrument, irrespective of the maturity dates exprossed  therein, of
herein, shall hecorn imuediately due and payable.

The cbove destibed real propesty is nof currently used for agricultural, timber or grazing purposes.

Ta protect the security of this trust deed, grantor agrees, iny cansent to the making of any tap or plat of wuid property; (b)) join in
i Ta protect, greserse and maintain s 1 property in jgood cemlition geantind any casement o creating any vestriction theteon; () join n any
ard repaic; not o genove St Jesmotish any building or improvement thereon: Fbordination of wther ageecnent aftecting this decd or the ben or charie
St to coramit or permit any waste of said properiv. thereal; () reconvey. o honst warsanty. all oz any part of the propertv. The
3 complete o gestare pronptly ared in good and workmanlike untee in_any reconvevance Gy b ddescrbed as the Cpessen or persens
inanner any building o improvement which oy e tracted, damaged or  fesally casighed theceto.” and the recitals theren ot any matters or lacts shali
destroyed thepeair, arud pay when due ail costs incursed therelor. be conclusive prool ol the trachiviness thereof. Trustec’s fees lor any of the
S Ta eomply with stt laws, aredinances, regulations. covenants, candi- cervices mentionsd in this paradtapt M1 be rot Jess than
tions arul restrictiony alfecting caidd propertys H the beneliciary o requusts, 10 10. Upon default by geanter hersunder, heneliciary may ot any
join in execating el financing stateents puisuani 3 the Unilann Commer- fie without notice, cither an peison, Ty mgtent o Dbyoa tevewver fa be an
cial Cede as the Leneliciary may require and to pay tor tiling same n ghe  pointed by a court, and w shnut regard ta the adeguacy of anv cecurity for
proper public ollics or olfices, a3 well as the cost of all lien seaiches made the indebtedness hereby secured. enter upon and take po cossion of said prop-
hy tifisig ofhicers or wearching agencics as ay be deemed desitable by the erty or any part thereol, in its own name e or otherw collec? the rinis
heneliciary. des amd prolits, including those past dus and unpaid, and apply the same.
4 Ta provide and contingously maintain insurance G the buildings s costs and expenses o operation and collection. incinding reasonable attor-
row cr herealtor erected cn the saxid premuises against loss ar damage by lire fers uptn any indebtedness secured herebv, and in stch ordver as hene-
and such other hazords as the Lenelict ey brom time to thme sequire, in ficiary may determine.
an amourit nat e than § . . weitfen in 11. The entering upon omd taking possession of said property, the
camparies acevptable to the benelicary, with loss piyable 1 the latter; all of surh rents, iscaes and profts, or the pre ool e o other
yalicies ol jrpurante <hall he dediv ciwed e the Leneliciars @y s000 as e 3 nolicies o1 compent tion or awerds for any tabing o dewnags of the
ar shall fail for any reason f precute any stzch imurance and_fo y. and the application or celrase therriod an atoresaist, chall not cure of
1o the beneliciaty at least lilteens days prior to she cxgira- H ettt or potice of deiault hrieamder ar
O Lmsramee row or heesaiter placed on vaid buildings,  pursuant fo such no
Ficiary tay  procues the sanwe at Granices expense.  The amount , ) i i s
tod wzevier amy dite wr other insusance podicy may be applied by Degieti- 12, Upon default by frantor in payment of any incen! 3 secured
¥ upEn any indefedness secured kb rebrs and in such crdes as bene ficiary hereby or in hin perlosnlance al any agreceent hereunder, the heneliciavy B3
way Jdeteriiine, oe at option of heneliciary the entise amoeunt 20 collected. or  duclare all sums secured Rerehy unosediate due and pavalle. In such an
oy part therenl, may be released fo & or. Such application or release shall cvent the beneliciary al his slection eay 1 1o doreclose this truat dod
nof cure of Gdpve Aany defusiit or potice af default hereumder of invalidate any in equity as & mortdade t the truztee iur:-c!n'v this trust deed by
ant duorie pursuan? fo ek notice. wdvertiserment and safe. In the iattes event the bened e the frusiee <hel!
o keep seid preasisis frons consfruction Leps & to pay il errcute and cnuse to be recordid his written rofice O de?, 3 alection
sssessmnents wnd sather char 1 pe tevied o assessed upen or to sell the said . ibed real property io satisfy E hgations secured
¢ said properry helure any i anaecs and cther herehy, whereupon the trustee shail fiv L vime and g ale, give notics
charges Becmne past fue or delingie i promptly deliver receipts ther=ior t{wrm[ as then required -’i"' law ‘.-.nd «,r(:\l 1o foreciose < trust deed in
ter beaeliciary: <houli tha grantus il . mavinent ol any tase ~se s the manner provided in ORS §6.740 to 86.7¢5.
ments. iasurapce preriGims, Bene or atles payable by grantor. vither 13, Should the bLeneli . elect fo loreclose by advertisement and sale
by direct payawni OF Ly providimg broelciary with Junds with which (0 then alter default al any finr H - before the date set by the
ke such paymest, bepeticiary v, at its optien, make pavi cnt thereof, trustee lor the trustee’s scle, the grnntor or other persan so privileped by
a it so paid, with interest a2 the rate sot forth in the note secured ORS 8§6.760, masy pay fo the hencliciary or his successors in interest, =
hereby, ¥ o obligations dv weribed in paragraphs 4 amd 7 ol this tively, the enfire amount then due under the terms the trust deed and the
trust deed, <hall } to and beconwe a part of the Ceht wecused by this obligation secured therehy including costs and cxpenses actusily incurred @
crust Geed. without waiver ¢l amy rights arising frewn brench ol any ol enforcing the terms ol the obfigation and trusiee’s and attorney’s leesemot €X-
covrnmints Fereol arul fos such payements, wih in st as atoressid, the prop- ceeding the amou provided by law) other than such portica of the prin-
pete Dereinhiefore s segilodd, an o welloan the grasstor, shall by Bownd h i would not then be duc had o delault accurred, and thereby cure
N entent (hat they e beued e the puvinent ol the ehlitato " Telt. in which event all foseclosure procecs 4o shall be dismissed by
Hoseritud, and alt surh pavments chall be immediacely dre and pav i the trustee.
e edice, and the nongavent theted shail. ot the aption ot the beaslicis 14, Othenwise, the sale shall be held nn the date nnd ot the time and
sender afl swms cocurad by this trust deed immediately due amd payuble ard place desi nted in the nofice ol sale or he G fo which aid tale iy
coperitute a breach of phis trust deed. . . N be postnoned as provided by law. Fhe truatee may sell said proper
6. To pay mll costs, dees and cipenses of (his trust incfuding the east i one pascel o o separate parcels amd shall sell thz parcel o pare
of tirie search as well the other £OuS8 are] expemses ol the trustee incurred suctinn to the highes! Lidder for cash, payable at (he time of sale. Tro
in connestion with eoan enlerring thin ablntatici and trustee’n and attoiney s “hall dchiver 1o the purchaser ity dred in form B required by law con
foen awteanlly incurred. R . R the property to sold, but without any covenant . capresy oF It
S apprar i and delered anz action or proccedind purporting 1o plied. The recituls in the deed ol nny matters of fact zhi e ce prool
ety rights ne powers ol Leneliciaey e trustee, apd noany st of the trathiulness thereol. Ary prrsan, esciuding the trastes, but ipcluding
actinn op peoeeedind hich the Lersleiary or frustee iy o pear, includugt the grantor and beneficinry, may purchase at the rale.
any suit dor the fs.rectasuse ol this deed, Lo ol costs and exhemes,
cluding evilence o title and the Lepeficiary's < stee's attorney’s fees! the
vt of attarney’s lees sient i this paragraph 7 in all cases shatl
Tived by rhe trial court and ir the event of an appeal trom any jt
decire of 1, Rranter turther alizees 1o poy sch sunmy ay the ar-
wlfge 1easanable :Ne bencliciary’s or 1 “e o afin

15, When trustee sells pursuanf fo the powers provided herein, trusire
shali apply the proceeds of sale fo paymient of (1} the expeases oi sale, in-
cluding the compemsation of the trustes and a reasonalile vhacde by trustee's
atzoraey, (2) 10 the abligaticn secured by, she trunt deed, (1) fo all presons
having recorded lieny subsequent fo (he intetest o (he trustees in the frust
deed ax their interests appensr in the ordes of their priouty and (4) the
- rplus, i oany, 1o the graptor or to his successor in interest entitied to suck

It is mutuadly ageeed that: rplus.

5 in the vvent that any portien i 1y shall be taken 16. F
v der the nghi of eniimert dornain oo coande i v shall have the -,
right, if i 0 : ve that ali or . portion of the menies povalble
as comprnsgicn po: Kietn, whizh aje in excess of the mmount requirerd

reaseiable eoprnvns and atfarney’s fees pece iy 1 o
fra : prowerdings shall he pand to e liciare and

ar any reason promitted by laswe her ey v from time to

time appaint 8 IUCLASANr OF AUCCEINOTL to any wd herein or to anv

successar frusiee poinicd heteu . » rent, and without

convevance i the sucgesner trustee, SEE £ yentrdd with ail tithe,

powers and_dufivs canferred tpon anv It ferein naned or appoint~d

appoinimen? and szbatitation shail e made by writlen

e rnatie et arel expenaes wnd areinys OO e e peneliviarv, contaiind trlerence (0 this 1St desid

cuittn, ety gutid or ocursed by benes and ity place of record, h when recorded in the ollice o the Crunts

! B Boreren " and the bidance applicd apon the pulebgedness Clerk or Recorder of the contivs i which the propesty is mitesatrd,

errured hrrchy: an s marens, sl itx GWR eapense, fu LA such actms shall be conciusive provt of aper trent of the succreor trustes.

amd exequte ME ipstramenis as shall he necessary in obtainmg such cosmne
Fensata pEin 3 on beneliciary’s regpeet

. AL any it tics ta fime spon written request of bene-

Ficiary, pavoent of its i entation a1 this dedd and the note lor

ement fin care of full recony nces, fer caneellationg, withoat atlecting

linkility of any person Jrr the gy raent ol the indehtedness, frustee ooy

170 T azcepts 1Ry 4 - . . v evecuted and
acknowfedged iy de a o < oan i Truster i3 0ot
obligated ta nondy any pawty Aere, < » y other deed of
trust or of any acfion of W Lrn ary or fruaies
shall be a party unless guch actk oF e yofruside.

Onerd st the trontee hepeundue st ta maher ano@diomey, who 15 6n artive member of tha Oregon : a1 oror
PRI YT E 5 e buseoeas veder the tawey 0f Qregon o fhe Umtedd Seaes a1 fitle Langw QuTpeny £ i g tnyore hitle

. ogents ur brundhes, she United States or ang agenlt Wiecewl, L an et sgert heeneed U DY ALY




The grantor covenants and agrees io and with the beneficiary and those claiming under him, that he is Jaw-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX

and that he will wartant ard forever defend ¢he same against all persons whomsoever.

The grantor warrants thaf tke proceeds of the loan represented by the above described note

(aj* primarily for grantor's personal, family, household or agricultural purposes (see Itmpor

(5~ for—in orgatrratiom ~on Eeren—iigranton v"s-n—rmrumt'—m'rsmd e Yor bovhirsy Tr=cTmimen,
PHEOEMN =

and tkis trust deed are:
tant Notice below ),

This deed applies to, inures to the benefit of and binds all pacties hereto, theie heirs, legatees, devisees, administrators, execy-
tors, personal representatives, sucesssors and assigns, The term beneficiary shall mean the holder andg owaer. including pledgee, of the
contracet secizred hereby, whether ur Not nuimed as a beneticiary herein, In construing this deed and whenever the context so requires, the
miasculine gender includes the leminine and the neuter, and the singulnr number includes the plural,

IN WITNESS WHERECF., said grantor has hereunto set his hand the day and year firss above written.

* IMPORTANT NOTICE: Delete, by lining. out,

not applicabie; if wartanty (a)

as such ward is defined ;

hgneliciury MUsT comply with the Act and i Y making roquired
disclosures; for this Putpose, if thic IRST lien to finance
the purchase of g dwellin . 1305 or equivalent;
if this instrument is i i or is not to financo the purchase
of o dwelling use Steven . 1306, of equivalent, [f complionce
with the Act is nog requir ice,

{1f the signer of the above is o terporation,
use the form of acknowledgmen opposite.)

STATE OF OREGON, e STATE OF OREGON, County of o ) ss.

County of . Josephine R - . . L 19
, 19 Personally appeared

Personally appeared the above named |
Willlam S. Snyder duly sworn, did say that the former js the

president and that the latter is the

who, ench being firse

secretary of |

A corporation, and that the seal aflixed to the foregoing instrument js the
Corporate seal of sajd corporation and that the instrument was signed and

kaowledged 1he foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

B >, X 2, i r 3 ”, -
voluntary act and deed, and each of them acxnowledged said instrumens to be its ‘oluntf.ir_y act

and deed.

Sl T Belore me:

(OFFECIAL

SEALY

P71 .I‘Vc{r‘;‘u ¥ biie for Ordon Notary Public tor Oregon (OFFICIAL

51 .
Y g SEAL)
... h!_l'gci‘)_mu'l.ia‘sion rsxpires:%z /fé// My commission expires:

REQUEST FOR FyrL RECONVEYANCE

To he vied only when obligalions hgve been paid.
- Trustee

The undersigned s the lepgal ivvner and holder of an indebtedness secured by the foregoing truse deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing to You under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by sajqd trust deed Civhich are delivered to you
herewith togdether with said truse deed) and to reconvey, without warcanty, to the parties designated by the terms of said trust deed the
estate now held by*you under the same. Majl reconveyance and documents ¢o

DATED: .1y

Beneliciary

Do not fose o destroy this Trual Deed OR THE NOTE which ir sscures. Soth

STATE OF OREGON,
County of ... Klamath |
I cereify that the within instrumene
was received for record on the 6th. .day

William”S.ASnyder
P. 0. Box 506
Klamath-Falls, OR .9760L.

Grantor

NEW..CASTLE ENTERPRISES. CO. . :

LSPACE RESERVED ... on
FOR page ,1147 or as fee/file/instru-
RECOROER'S use ment/microﬁlm/roc&pn’on No...3 46,
Record of Mortdages of saic Cousnty.
ey Witness my hand and  sex! of
Beneficiary A
o S e | County affixed,
AFTER RECORDING RETURN T .
NEW CASTLE ENTERPRISES CO.
233 S.E. Rogue River Hwy
Suite ;200; .
Grants Pass, OR 97526

R T s orfrer TR agricutoeg~ -



