r ?(f Veteranﬁ “Affairs, pursuant to ORS 407.030, the follow:
amat

-Wn
The Southwesterly 100 feet of Lot 12 in.Block 36, HOT SPRINGS
ADDITION TO THE CITY OF KLAMATH PALLS, ORFGON, Fron‘c_ing 50 feet
on Eldorado Avenue and running back 100 feet on Manzanita Street,
in the Countj of Klamath, State of Orngon, 51id property being
-more particularly described as ;ollow -

Beginning at the most Westerly corner of said Lot 12 in said

Block 36, at the corner of Eldorado Avenue and Manzanita Street;
thence follow1ng the Mortherly line of said Lot 12 and along
Manzanita Street, a distance of 100 feet; thence South01°*r*1"

and parallel with Eldorado Avernue and at right angles ‘o Manzanita
Street 50 feet to the Northerly line of Lot 13; ,henco at right
angles Southwesterlv and parallel with Manzanita trcet 100 feet
to Tldorado Avenue; thence in a Morthwesterly direction along
Eldorado Avenue 50 feet .tc the place of beginning.

rr....,, S o S R TV O T T O S g THey
te of xmt:al dxsburuement by the State of Oregon. atthe rate of

'3tMm a

. interést from the date of initial dmbumment by the Stnte of Oxegon, at the rate of
“until such time as a’ ‘different i ‘rate'is to ORS 407. 072

principal :and interest to be paid in lawful money of the United States at the office

follows: $... 3 06 00 . on or béfore: JU] ' ] ] 984 -
306 00.on_the 1st: of each month ‘ s...one-twelfth of the

thereafter, plus
the ad-valorem taxes. for each successive year on the di ibed in the and cormnumg unt.xl the full amount of the pnnupal
interest.and advances shall be:fully" paid, such payments to be applied first as interest on the 1, th

np P er on the pr
The due date of the last: payment shallbeon or before une- ] 200 3
In the event of of o of the p ises or any part themof Twill oonunue to beliable for pnymont and the balance shall draw
interest as prmbed by. ORS 407 070 l'mm date of such trana

This. note is socured by:a ;:the terms of which are mnde a\part

of the Director of Veterans’ Affairs in Salem, Oregon, as

19.76.,

County, Oregon,

inthe amountor's ..19,475.00..and .a_ Prqm1ssory Note. dated. July. 16,.1980 :
in the amount of’$8 470 00 and a Prom1ssory note: dated January 6, 1981 in the amount of
74$4~550 00 :

rigage" ords for ..

'"..8 , 168100 tegeiner with th btanee ot s

drtg gOr. covénants that e owns - the premises in Iee s:mple. has good right to mortgage same, that the premises are free
from encumbrance that he-will warrant and.defend same forever aizainst. -the claims and d all p

ver,-and . this
covenant shall not be extinguished by or closure. but shall run with the land,

MORTGI\GO FUR HER COVEN NTS AND AGREES‘

Vi lomns Affmra of Ongon to mako ble i ion of the pr il
Not to’ penmt t.he huxldmgx ‘to_Becom: vacant. or not to permit the val or deimol

r ! an
hereafter existing; to keep same in good repair; to compleua all oonstructlon within a bl ‘time in e
‘the. pax-tms herem' : o

dunng the life of t.he loun.

wn.h any agreement made between

or removal. 6f @ny-timber except for his own domestic use; not to eommit. or suffer any waste;

for ‘any: ) or unlawful purpose; . L :
lieri, or a)uat at any tlr&:‘e, if rnortgngee ired to defend H ! a lien or

ortgngea may: add any: attorney fees or costs incurred incil to bear mtaneat as pmvxded in tho noto if mortgngae peays any
..OF other ces, such paymenta may aho E:d . the pr to bear i n the note;

‘Mortgagees 'ia nnthonzed pay. all renl pmperty’!-axes d i the premi add same to '.he pnnclpal em:h of t.he nd\-nnees to bear interest
as_pro: dodintheno. :

i in full of
insurance sha buknpllnl‘orw b.\’dxen\ortgagvrinmnof‘;rgdocmunﬁl

Tokeepall‘* ’ duri thetermoft.hemortgnge lnstlosa fmenndtudxo(her‘- d: sue:
and in such an ameount: ‘a8 uhnl‘i)e l:atuf ng :ﬁ‘ kL all such with A i

e.mortgagee; to deposit wi
5&] Premiumas;:all'such insurnnce 1l be pqyable to the mortgagve;

riod mdemp@:on expires;-




togeﬂiér with t:r:i @ heredit rights, privileges, and. appuxtengncea mcludmg roads and used in ion with the p i
electric wiring

fi j furnace and heaung system, water heater, fuel Y ilating, water and irri
){ ical servi ls; 8 ,dno and hnds ahuttem eﬂbmets bu:h-lm, 1 and floor coveri: buxlblnstavu ovens, electnc
Hmber herostes planted and an £ et e rommee Promises; and any she b i
rnow ‘ar herea er planted or y )! o anyoneormoreo e fo ing itemus, in whole orin of wi
are hereby mreg to bé appurtenant to the lngg. and all of the rents, issues, and profits of Lhe‘moﬂgngo p%perty-

to secure the payment of F'iﬂhf +hn|l<ﬂnd one..hundred G‘ixtv .eight.and nO/] 00’-—-;_-—-’-_1)011-35

5.8:168.00

PRISU B » 1 | interest thereon, and as additional security 1or an existing obligation upon which there ls ‘a balance

owing of ___,_]'wgnty,msevpn fhnucand five hlmdv‘pd P'lClh‘l’V and 26/100z-=~== Dottars - (9212580

evxdem:ed by the followmg prommsory note:

I promise; to pay. to the SI‘ATE OF OREGON:

Twenty seven-thousand-five.hundred. e1ghtyuand 26/1.00=

interest from the date of initial disbursement by the State of Oregon, at the rate of 6.36]l=mmmmm=

-Eight.-thousand OnE-hundred‘<inV gight..and..no/100zz=zxx.. Dollars ®.....8., 168. Oomh“mh

interest from the date of i

-27.,580.26...),win

bursementbyLheSt.nteofOregon.atthemteof 1n (2] et e ettt brriorive per

TOSTTIT, with
interest from the date of-’initiel di’ubumenlent by the State of Oregon, at the rate of A L L N L o I m o T oI T T hercent per annum,
"""""‘f..';.wit.h

lnwmtfmmthedateofmmnldubunamencbyq.hgs:.nmoromgcn_.,gme of e ———— per
until ‘such time as a different-interest rate is established pursuant to ORS 407. 072,

e e L ey Lt g et tr oo etrelooloctovobretorioetoetrrteoteetonts » 101 PR C 0

principal and:interest to be paidiin lawful money of the United States at the office of the Director of Veterans' Affairs in Salem, Oregnn. an

foll $..ie 306 00 ofi or before ULI]V ] ]984

00:on._ the 1st of each month one-twelfth of the

the ad valorem taxes for.each successive year on the premises dcscrlbed ll’l the mortgnge. and continuing 1 unul t.he full amount of the pnnclpa]
- mmrest and advarices shall:be fully paid, such p e pr Y on the pr

The duie< June 1 2001

te of thelast.payment shall be on or before

In the event of transfer. of ownership of the premises or any part thereof, I will continue to be liable for payment and the balance shall draw
*interest as’ prescribed: by ORS 407.070 from date of such transfer.

thereaf!er plus

ry to Lhnt eerunn mortgage to the Smte of Oregon‘ dated JUUE ] -l.

1amath

“in the amount of, 8,470 00 and a Prom1ssory note dated January 6

SATE50 007 . T i A
andt.hxanwrtgagelsalwgwennesecuntyforan dditi 1ad inthe anr 8 168 00 her with the bal of' debted d
by the ,prevmus nate, nnd the new note is evnderice of the entire indebtednens )

1981 in the amount ofv

| Thé mortgagor covenants that he owns the premises in fee sxmple. has’ good right to mortgngc same, that thc premises are free
from encumbrance, that-heiwill. warrant. and defend same. forever the nd d of all p er, and this
covenant shall- not be exungulshed by foreclosure, but shnll run with the land.

- MORT QI\GOR FURTHER COVEN/\NTS AND J\CREFb‘
To:pay all debita and monuyu

* Affairs of Oregon to n\ake ion of the p during the life of the loan;

“Not to permit : t.he buildings w me vaeant or \moecupxed not to permit the removal or dumohnhmant of any hundmx' or lmpmvemanh now or
hereafwr ex;lstlng to keep saine in good repair; to complete all conatruction withinar time in any ag made b
the pmnes ereto;

Not to:permit the cutting or romovnl of nny timber except for his own domeudc use;. not to commit or suffor any waste;

i an)”rmx soss lien, or ! toexlstatanyume. lfnwrptgl'agee o d to def Jded’ '.he' ”m' .2 = lienor
mo; ugee mayaddnny atwmey eesoreost.smcurnad inci tobearln reotaspmvn in nou:; mr'wmimy
s ch,,.., its may nlsoﬂladdedmth to bear i 20 the note;.. . .

pr

and add same w the principal, each of the ad\-nee-!obear:maut'

durlng l.hn urm of tho morte {v dminul. loes by fire and such other or
to the mortgageoe; to depoait with the mur(ﬁ ageo all such policies wm- mv&pc- -!min:“rumunt infull of

N premiums; all hall o payablo to the mortgugee; Inuurancq uh be k

~the - period redemption expires; -

opt in force l»y the mortgagor in lonure until



3' at'h ption; in case of default ot the mortgagor feriorm same in ‘whole. or_in part and all. expenditures
g inclu ing the -nployme % to. secure ,compliance , witl he. terms, of -the mortgige or the note. shall
r: nterest’at -the rate provided in the note qd a'll suc] expendltures shall be imm diately repayable by the mortgagor without
demand:and:shall-be: secured by: this ottgage -

Default. in: an £: reements herein contained. or. the - expenditure of any poruon of the loan for urposes
other :than thoseé speciﬂed in the applicatio /. except by written permission of the mortgagee given before the expenditure made,
shall “cause -the “entire indebtedness: at -the ‘option:o ¢ 'mortgagee to become. immediately due and payable without notice and this
mortgage subject to: foreclosure. : .

The fallure of the mortgagee to exercise any options herein set forth will not constltute a waiver of any right arising from a
.breach.: ofthe: covenants.

In case foreclsure is commenced, the mongagor shall .be hable for the cost of a title search, attorney fees, and all other costs
Vlncurred in’ connection with such foreclosure.

T U on the breach of any covenant of the mortgage. the mortgagee shall have the right to enter the premises, take possession,
collect the rents; issues, and profits and: apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the ng ht he appomtment of a recewer to collect same.

* The covenants and agreemEnts herem 'shall extend to and be bmdmg upon the he)rs, executors admmxstrators. successors and
assigns of the respective parties: hereto.: : N o §

t: is_distinctly understood . arid-agréed that this note and _mortgage  are subject to the provisions of Article XI-A of -the Oregon ]
Constitutlon ORS. 407.010 to 407.210 .and“any. su ts thereto.and. to all rules and regulations which have been issued .
or:may. hcreaner bé issued by the Director of Veterans Alfalrs pursuant to the provlsions of ORS 407.020.

DS The masculine shall be deemed to lnclude the (cmlnlnc. and thc slngulur the plural! where such ccnnotallons -are
applicable herein: .

IN WITNESS W}!EREO}‘T, The mong;go;a"haue set their hands and mls this

3
H

‘ "STATE OF:OREGO

é%’

Notary Public for Oregon ...

M44025 "

County.- - C'Hrs'r'lr(’

Fe;é‘k o) Qo”if,




