E MORTGAGOR.

mortgages to: the :STA1 “OF OREGON, represented and acting by the Dn-ector of:Vétera At 'lr "p\Ir \iant‘ to ORS 407.030, the. follow:
ing described:réa operty “Jocated in the State. of. and County of . K] amath

Lot: 14, Block 6 of LEASANT: VIEN TRACTS . according to “the" off aI plat thereof on file
in the office of the-Co nty CIerk of: K]amath County, Oregon, EXCEPTING THEREFROM. the :
_westerly 5 feet there onveyed:to: th County for road: purposes..

"TOGETHER WIT THE FOLLOWING DESCRIBED MOBILE HOME, WHICH IS FIRMLY AFFIAED TO THE PROPERTY

’r1a1 “no. Z45264SSZ731 o T P

together with the ts, rights, pn\nleges and a .includi mda and . ts used in ion with the premises;
e.gct.nc wmng and ﬁxtures. fumnee and henung system. water heater, fuel storage ilati water an irri pump
1 service P doors; W and bhnds, 17 bullb-ms. ‘and floor coverings, built-in umves ovens, electric
:;mmbe air eondnuoners, refngeramﬁ, anrl all fi now or t ¥ nstnlledtmr;_ on the premises; an}x‘d {my shrubbe: ; f:_on;.‘ :‘r;
T NOW ). ts of any one or more o/ 0! mgrtems,mw ole or in part, of whi
are Vhe/reby m to-be nppurtenant to are lana ‘and all of t.he rents, issues, and profxt.s of t.he mortgaﬁn prope rty:

_Five: thousand two hundred forty

,to‘s'ec\ire the payment of .

and as additional security for an: exisﬁng obllgatlon upon which there_ is a balance

ed twenty e1ght and- 45/100-———-  Dollars (§.. 13,428.43

cvideneed by : t.hs follawlng pmmlmry note:

5 promiss.to pay to the STATE OF OREG

“Thirteen. thous our..hu dred twentv eight: and 45/100--de"”

interest from ttie date of i mua of 6.7~
sand 1 po/loo.w- ~
» 10, 5

interest from the date of initial’ dmbursement by the State

by th State of Oregon, at t.he rate of

interest from the date of . initial disbursement by the State,of Oregon, at the rate of
\intil ‘such-time as a different. lnwrest rate is estabhshed pursuant to ORS '407.072,

principéle re! ‘be pa\d in lnw(ul money “of he nsted W t the office of the Dnrecmr of Veterans' Aﬂ‘airs in Salem, Oregon, a8
follows: $. g ﬁéo norﬁ T Ul 4“
. 175, 006 the %ﬁ

the ad valorem taxes for each successive year-on the premises described in the mor'.gage, and eontlnumg unul the full nmoun'. of the pnnmpal
interest and advances shall be fully paid; such payments to be applxed first as d n the unpaid pr pal, the v.! n the principal.
The due date of the lastpaymentshallbeonorbefore June ] 5 3. 99,9 ................... ieveareensneesneianats

Iri the event of- tranaf T of the. i or any part tt i i to be liable for payment.
interest as prescribed by y ORS: 407.070 from daw ‘of such transfer. B

This note is e by-a. mortgage, the’terms of which are made a part hereof. ...

thereafter, plus

"l'he mortgagor-or subsequent Wher. may pay all or a.ny part

'I'hls mortgage isgivenin comunctron with- nnd supplement.nry to t.hat eeruun mort,gage to Lhe

amﬁwrdédin-Bédk,r.?.M‘Bo page 3520 MortgageReeordsfor .. K1 amath

»\

wlnd'ansgwenmsec\u'ethepaymentofsmhemthe ¥ ‘ofs 15 000 00

and'.hmmortgegemalnogl nnssecuntyforanaddltnomal dvan 1nthe ‘nf$5 249 00

by. the previous.} nate, and the new note. is evldenoe of the. enure mdebmdneu

i " he mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same that the premises are free
from .encumbrance, that-he will>warrant and.defend same.forever against the claims-and demands of all persons whomsoever, and tms
covcnnm shall. not be: cxtlngulshed by foreclosure, but shall run. with the land.

MORTGAGOR. FURTHER COVENAN! 'S AND AGREFS e A L
. To pay “all dehta and moneys secured- hemby, : : ’
3. To allow the Rep iv oi t.he l: of Vetenms Affairs of Oregon to makz ressonable inspection of the premises during the life of the Joan:

Nottopemutthebuxldl cant.of jed; not to permit Y ‘ordemoli_‘_ ‘ol‘nny ildi or imp ts nOw or
hereafter existing: to keep same ini good repail ‘_to comple!e all ennmuct.:on wn.hm a ble time in with any 8gr t made b
the parties hereto; ~ g

Not to permit the cutting or. mmovnl of any umbor exmpt for his own domestic use; not to ecmmlt or suffer any waste;

Not to permit the use: of: th iges for nny ject: ble or unlmﬂ‘ul purpooe

Not to permn. any tax, Jlien;or w exut at any ume. . u-d to dd‘u:d agninst / lawnult '.o foreciose & hen or
encumbrance, mortgagee may. add any nmrney fees or costs incurred to m xmezus(u nided in the note; if mortgagee pays any
hem. W.»Mnﬁs or other such pa; ts may also E 3 pnnclpal to bear interest as pmvidcd in the note;

Mun.gnfee in ‘luthonzbd  pay nll real yropeny taxes nssessed agninatt.he pmmlaen and add same to the principal, cach of the advances to bear fnterest
provided in th . ; =

To koop all hulldlnn- noon nﬁ:" lnnurvd ring the term of t.he mortgugo o innt. loss by fire and such other hax.lu'd! in wuch company or or compani
and in such an amount as shall tlnl‘ncwri Lo tho mortgages; to depo-h. with the m all such p with tin full d
all pmmiuml, 'all auch Insurance sh allbe payable to the mortgages: lmmrnum uhn }mpt In forve by the mortgagor in case of fores! closure \m
the period o rvdemptio oxplm . AR B




3 ) fetes shiall pay'interest'as py
it -

- f this loan is yable in full nd sale ar ¢ orpartofthe securing this loan after July 1, 1983 Bowever, .
mmfernrlalamdlqo%ginlquwu.t]iasurwan Spouse, unremarried form vingchildo}ltcpchildo}" iginal b ortoav uly 1, 1952 23000 "
under ORS 407.010 to'407.210 and Article XI-A of Orego! titutios 'a sale for purp of the isions of this
ort1g ,mag. is option,” in casé  o; tult of  th gag! erform.same in. whole or in part-and -all expenditures
2:in, 50, doing including :the: em loyment of an ttorne; Secure ;compliance ; with! the .terms- of the mortgage or the. note shall
draw " interest ‘at -the rate provided . in’the note d xpenditures. shall be immediately repayable by the mortgagor without
demand: and:shall -be-secured by:this:mortgage. i SRR - . - B

:of ‘the ‘covenants.or 'agreements herein contained- or ‘the expenditure  of any portion of the loan for gurposes
1an- : Cif; in” the-application, except by, written permission of - the mortgagee given before the expenditure made,
-shall" cause’ the-‘entire indebtedness:at-the option’ of the mortgagee 'to become immediately due and payable without notice and this
- " “-mortgage ‘subject-to foreclosure: R . :

i:%. - Thé failure of the moi,
breach: of the covenants. .

gagee Ao exercise 23!‘1)"” 6ptibn(é,hé;reih‘sét forth will ‘not ‘constitute: a waiver of any right arising from a

- ... In case foreclosure-is: commenced.,the(mort'gagdr shall be_liable for the cost of a title search, attorney fees, and all other costs
: incurred in connection’ with such foreclosure, .- . .

" ° " Upon the breach of ‘any eovenant of the mortgage, the mortgagee. shall have the right to enter the premises, take possession,
collect-the rents, issues. and profits and apply same, less reasonable costs of collection; upon the indebtedness and the mortgagee shall
have the right to the: appointment of a:receiver to collect same. R

The ¢ovenants and ‘agre nts’ he
assigns-of’ the respectiv, parties. hereto.”

_xje@n‘ ‘sh:;zvll,gxtengi‘to and . be binding upon the heirs, executors, administrators, successors and

.. ... It-is. distinctly. under&,to/od”andiagreedthnt this note and mortgage are éubject to the provisions of Article XI-A of the Oregon
Constitution: ORS 407.010 :t6 407,210 and-"any subsequent amendments thereto an to all rules and regulations which have been issued
O may hereafter be issued’ by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

... WORDS: The
applicable -herein:-

" PROPERTY S

: line. shail. be d med to' ipclﬁ&él the ‘fe}ninivrie'. ‘and the Jsivrvig‘l.vx]‘é‘x" the plural ‘where such connotations are
THE MOBILE HOME DESCRIBED ON THE FACEOF :‘[HIS_‘DOCUMENT IS A PORTION OF THE
ECURED BY THIS NOTE AND MORTGAGE. '

IN WITNESS WHEREOF: Tk tiortgagors have set their hands and sesis this

E

Pﬂrl'bi!;:s my hand. and official
TN
)

seal the day and Yyear !ast above written.

TO Déparfmem, of Veterans’ Affairs
STATE OF OREGON,

. ss.
County of ... Klamath k

I certify ﬁ_iat. the within was receirve‘d a,rid, duly r:ecorded by me in Kl@math County Records, Book of Mortgages,
No. MBU pagd 2523 oii 1he

;BQJKjZZﬂuﬁtéﬁk\vﬁV}:/'

e ._;ngly‘?_/, 198}  ;

vor . JNLY5 1984 :Bvelyn:. Biehn, ‘s County ...CleTk

Doputy:.~ i

County. ..CLerk, Evelyn Biehn, |

After reeordiné?etum to: -

DEPARTMENT OF VETERANS®AFFAIRS

2150 N.E. Studio

Rd: =




