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ALOUSEK BROTHERS

. hereinafter calledf thevMVVORTGAGORS, hercby grant, bargain, sell, convey and mortgage to

. “_KLAMAT” . PRODUCTION CREDIT ASSOCIATION,
- a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

. principal place of business in the City Ofrowrmemorr Klamath Falls,

, hereinafter called the MORTGA:GEE; the follbﬁxig described real estate in the

=1 GELSEY of Section 5, Twp- 41 South, RAnge 12, E.W.M.,'Klamath'County, Oregon,
ly'mg-‘So,utherl'y-of and from the Southern boundary 1ine. of the right-of-way, on
the lowline ditch of Shasta view ITrigation District, known as- Canal A being )
the first canal North of the Adams of "D" Canal of the Klamath Irrigation District

together. with all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and

ratus, ow or hereafter belonging to, located on, or used in connection with the above described premises,

and toge <th all waters and water rights of every kind and description and however evidenced, and all ditches or other con-

duits and rights of way thereof, appurtenant i mises or used in connection therewith; and together with all range and

grazing tights (including. rights under the Taylor Grazing Act and Federal Forést Grazing privileges), now or hereafter

. jssued in.connection with or appurtenant. to the. said real property; and the mortgagors covenant that they will comply

. withall rules, regulations. and laws pertaining thereto and will in good faith endeavor to keep the same in good standing

and’ will execute all waivers: and. other documents required . to give effect to these covenants, and that they will mot sell,
transfer, assign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee.

SUBJECT TO- s

P This conveyance is intended as a mortgage to securé in whole or in part the performance of the covenants and agreements
heréinafter contained and the payment of the following described promissory note(s) made by one or more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with all
renewals or extensions thereof: = EE R : - :

MATURITY DATE(S) :p’A"l_'E_v(‘)F NOTE(S) o , © AMOUNT OF NOTE(S)
 April 5, 1991 ' _ CApril 11, 1984 .. .. - $38,945.00

Also this mortgage is intended to secure all future loans or advances made or contracted within a period of FIVE (5) YEARS
from and after the date of recording of this mortgage, provided, however, that the maximum amount of all indebtedness to be

secured by this mortgage shall not exceed in the 1e the sum of $..38,945.00 s - exclusive of accrued
interest and of advances made in accordance wit mortgage to protect collateral. o '
All present and-future indebtedness secure i aage shall bear interest at the rate specified in the note(s) evidencing
such: indebtedness, provided, however, that Aif such: rate or rates are’ thereafter increased or decreased by Mortgagee. all of the
indebtedness secured hereby shall bear such increased ot decreased rate of interest from the cffective date thercof.

The continuing validity and: priority of this mortgage as security for future loans or advances shall not be it\1pqir§§3‘|g§,tpe fact

-that at certain: times hereafter. there-may-exist no outstanding indebtedness from Mortgagor to Mortgagee.or no commitment to
make loans or advances. oo




:'MORTG'A_G(:)R COVENANT-AND:AGREE: ..., e 11532

That: they: are- lawfully- seized: f said premises in fee simple, have good right and lawful authority to convey and méngagc4hc
same; and “that:said premises are Tree' from encumbrances except as'stated above; and cach of the Mortgagors will warrant and
defend: the: same forever -against sthe: lawful claims and demands of all persons whomsoever except as stated above, hereby
relinquishirig: all dower aind homestead: rights in-the premises; and these covenants shall not be extinguished by any foreclosure
hercof, but shall run with the land;: - )

Fopay when due all debts :vmd;money secured hereby;

acts and things necessary to pres
Premises;

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises, except as stated above;

To keep all buildings insured against loss or damage by fire in manner and form and in such company or companies
and in such amount as shall be satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in.
surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all 6f which
said insurance shall. be made Ppayable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

TFo keep in good standing and free from delinquencies all obligations under any mortgage or other lien which is prior to
this mortgage,

Time is materia] and of the essence hereof 5 and in case of breach of any of the covenants or agreements hereof, or if
default be made in the Payment of any of the sums hereby secured, then, in any such case, all indebtedness hereby secured
shall, at the election of the Mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but
the failure of the Mortgagee, to. exercise such option in any one or more instances shall not bo considered as a waiver or
relinquishment of the right to exercise such option upon or during the continuance of the same or any other default,

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administra-
tors, sticcessors and assigns of the Tespective parties hereto,
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