38577 ' TRUST DEED | 'c°£7_£ZPagelIS37

THIS TRUST DEED, made this .9th . day of Julylgm

cereeeeiioe.... . PAUL M. NOVAK and NANCY, V. NOVAK

hus})andandwj‘fe'asgramor William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. & corporation organized and existing under the laws of the

United States, as beneficiary;

L IR T

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.Klamath. . County, Oregon, described as:

Iot 20 in Block 17 of HILISIDE ADDITION TO THE CITY OF KLAMATH FAILS,
in the County of Klamath, State of -Oregon.

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with aif and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easemenis or privileges now or
hereafter belonging to. derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described pramises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securine
performance of each agreemenr of the grantor herein contained and the payment of the sum of ¢ Sﬁ\]ﬁ HUNDRED

(5. ...} Dollars, with interest thereon according to tha terms of a promissory note of even date herewith, payable o the
benegcm'ry or order and made by the grantor, principal and interest being payable in monthly instaliments of § 44 9

. commencing

ugust 15th, 198 .

This trust deed shall further secure the payment of such additlonal money, acquisition of the pruperty by the beneficiary after default,
if any, as may be loaned hereafter by the beneficiary to the grantor or others reserve account stall be
having an interest in the above dascribed J)mperty, is may be evidenced by a for taxes,
note or notes. If the indebtedness secured by this trust deed Is evidenced by time for the payment of such charges
more than one note, the beneflclary may credit payments recelved by it upon
any of =aid notes or part of any payment on one note and part on another,
as the beneficiary may elect.

any halance remaining in the

credited to the indebtedness. )f any authorized reserve account
i and other charges is not sufficlent at any
as they become due, the grantor shall pay the
deficlt to the beneficlary upon demand, and if pot paid within ten days after such demand,
the beneficiary may at its option add the amount of such deficit ta the principal of the
obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep any of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are heneficiary may at its option carry out tge same, and all its expenditures there-
free and ciear of all encumbrances and that the grantor will and his heirs, for shall draw’ interest at the rate specified in the note, shall be repaysble by
4.7 dm ators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsoever. this connection, the beneficinry shall have the right in its discretion to complete
N any fmprovements made on said premises and also to make such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said properiy; to pay aH costs,
or hereafter constructed on said premises within six months from the date fres and expenses of this trust, fncluding the cost of title search, as well as
hereof or the date construction is hereafter commenced: to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and fo good workmanlike manner any building or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
sald property which may be damaged or destroyed and pay, when dure, all {o appear in and defend any action or proceeding purporting to affect the secur-
costs incurred therefor; to allow beaneficiary to Inspect sald property at all ity hereof or the rights or powers of the Leneficiary or trustee; and to pay all
times during construction; to repiace any work or materials unsatistactory to costs and expenses, including cost of evidence of lﬁh- and attorney’s fees in a
beneticiary within fifteen days alter written notlee from beneticiary of such reasonnble sum to be fixed by the court, in anv such action or proceeding 1o
fact; not to remove or destroy an building or improvements now or hereafter which the beneficinry or trustee may appear and in any sult brought by bene-
constructed on said premises; to keep all buildi and imp s now or ficiary to forcclose this deed, and all sajid sums shall he secured by this trust
hereafter erected upon said proﬁert,\' in good repair and to commit or suffer deed, -
no waste of sald premises; to keep all buildings, property and improvementsa
now or hereafter erected on said premises continuously Insured against loss The bheneficiary will furnish to the grantor on writte
by fire or such other hazards ns the beneficiary may from time to time require, annual statement of account but shall not be obligated
in. & sum pot less than the original principa! sum of the note or obligation any further stutements of account,
secured by this trust deed, in a company or companies acceptable to the hene-
ficlary, and to deliver the original policy of insurance in correct form and with It is mutually agreed that:
approved loss. payable clause in favor of the beneficiary attached and with ; . .
remium paid, to the grlncipul place of business of the heneficiary at least L. In the cvent that any portion or all of said property shall be taken
ifteen days. prior to the effective date of any such policy of insurance. If unde;: the right of or jon, the beneficiary shall have
sald policy of insurance Is not so tendered, the beneficfary may In its own  the right to commence, prosecute in its own name, appear in or defend any ac-
discretion obtain insurance for the benefit of the beneficiary, which insurance  tion or procecdings, or to make any compromise or acttlement in connection with
shall be ble by the during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtained. paysble as compensation for such taking, which are In excess of the amount re-
quired to pay &ll rensonabie costs, expenses and attorney's fees necessarily pafd
That for the purpose of providing regularly for the prompt payment of nll fuxes, ©F incurred by the grantor In such proceedings, shall be paid to the beneficiary
assessments, and governmental charges levied or issessed against the ahove deseribed pro- And applied by it first upon any reasonable costs and expenses and attorney’s
perty and insuratice premium while the indebtedness secured herehy is in eveess of $0¢,  fees necessarily paid or incurred by the beneficiary In such proceedings, and the
of the lesser «f the original purchase price pald by the graator at the time the loan was  balance applied upon Lhekindebtr;: ness secured hereby; and the grantor agrees,
made or the Leneficlury's original appraizul value of the property zt the time the loan Bt its own e,x'l’e"“;; to it“ e su}s actions and executé such instruments as ahall
was made, grantor will pay fo the benefickary in addition 10 the monthly payments of D€ “E‘i‘"s“") n obtaining such compensation, promptly upon the beneficiary's
principat and interest payuble under the ferms of the nele or obligatinn secured herely request.
on the dite installwients on priocipal and Interest are pavable an mmount equal Lo 1 /12 2. At auy time and from time to time upon written requeat of the bene-
ol the 5, stssessments, and walicr charges due amd payable with re t to ¥ fictary, paymcent of its fees and presentation of this deed nne the note for en.
within eacl suceepd I2 months and alse 1 /56 of the insursnee prembum able doreement. (In case of full recouveyance, for eancellation), without affeeting the
respert 4o wabd propeety within each suceeedlng theve yewa while thiy Trust Deed §s Hatdiity of any porson for the payinent of (he tndebteducas, the trastee may (a)
rifect aa estbmated and diiectel by tho beneficlary. Beneficiary shatl Pay to the grantor cottasent to the mnking of any map or rlnl af aald praperty; (b) joln In granting
Itedeat on sald wimounts oy o rate mab dess than the highest raly authotized to b pald any eancient or creating and restriction thereon, (o) join in any subordination
Ly banks a0 their oprn passbous. acconnts asin 3/ of 16, I such ratoe b5 Jess than or other agreement affecting thls deed or the Hen or chnrge )wreor: (d) reconvey,
467, the rate of interest pakt slall be 19%. biterest ahall be comptited on the aerags without warranty, all or any part of the property. The grantee in any reconvey-
manthly balance fn the aceonnt and shall be paild quarterly to the granter by crediting ance mny be described as the “person or persons legally entitled thereto and
to the escrow aceount the amount of the interest due, tihe recilals thereln of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee’s fees for any of the services in this paragraph

shall be 30,

While the grantor i= to pay any and all tades, assessments and other charges Jevie:d 3. As nm“r‘ligﬁ “:cLuﬁhs. spr\l:tt:}??o{:bvggi'ngg -heneﬂcll durt; th
or assessed agatust sablil property, or any part thereof, before thie same begin to bear continuance of these trusts afl rents issues, m“fﬂ“ and m”uryof thneg re
interest amd alse to pay premiums on all ce pollcies upon said property, such pay- perty u.({ﬂcmd by this deed and of any ﬁcrsa’nsl “property locstcd thereon. n&i
ments are 1o be made through the Lenefi . as aforesafid. The grantor Lereby authorizes gmlf:or shai de’lnull‘ln the payment ‘of any indebtedness secured hereb - or in
the beneficiary to pay any znd all taxes, assessments and other charges levied or impused the performance of any agreement hereunder, grantor shall have the rlgm,ybo col.
against sald property in the amounts as shown hy the statements thereof furnished by the Ject all such rents, issues, royalties and pm’ﬂtl earned prior to default as the:
collectar of such taxes, assessments or other churges, and to pay the insurance premiums become due and p:’xyable. 'Upon eny default by the egrantor hereunder, the bml
in the amounts shown on the statements submitted by the insurance earriers or their rep. ficlary may at any time without notice, either in person, by agent c’bl’ by a re-
reseitatives. and to withdraw the sums which may hbe required from the resemve account, ceiver to he appointed by =a court, and without regard éo the adequacy of any
it any, established for bt purpose, The granlor e in 1w event to hold the benefichary security for the indebtedness hereby secured, enter upon and take possession of
respunisfible for fuilure 6 hne 3 sett o for a0y loss or damage growing sald property, or any purt thereof, in its own name sue for or otherwise collect
out of a defect in any Imsurance polley, and the beneficlary hereby i3 authorfzed, in the the rents, issues and profits, including those past duc and unpaid, and apply
ewent of any loss, to compromise snd settle with any insuranee contpany and to apply any the snme, less costs and expenses of operation and coilectlon,: including reason-
such fusuracice receipis upun the obligations seeured by this teust deed, In computing the able attorney's fees, upon any mdemé’m. secured hereby, and in such order
amount of the indebtedness for payment nnd satisfaetion in full or upen sale or other es the beneflelary may determine.

n request therefor an
or required to furnish
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The entering. upon and taking possession of: sald property, the collection nouncement at the time fixed by the preceding postponement. The trustee shall
of snch rents, issues and profits or the proceeds. of fire ‘and other insuranes pol. deliver to the purchaser his deed In form as requi by law, conveying the m
Icles or comPenutlon or awards for any taking or danisge of the property, and perty so sold, but without any covenant or ty, exprees or implied.
the application or release thereof, as aforesald, shall not cure or waive any de- recitals fn the deed of any matters or facts shall be conclusive proo? of the
fault or notice of defauit hereunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor
such notice, and the beneficiary, may purchase at the sale,

5, The grantor shall notify beneficiary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish beneficlary on a trustee shall apply the procecds of the trustee’s sale an follows: (1) To
form supplied it with such personal information concerning the purchaser as the expenses of the sale | ing p of e trustee, and a
would ordinarily be required of a new Joan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed, (3) To all persons having recorded liens subsequent to the
Interests of the trustee in the trust deed as their Interests appear in the
8. Time is of the essence of this Instrument and upon default by the order of their priority. (4) The surplus, If any, to the grantor of the trust
grantor in payment of any indebteédness secured herebf or In performance of any deed or to his succeszor in interest entitled to such surplus.
agreement hereunder, the beneficlary may doclare all sums secured hereby im.
mediately due and payable by delivery to the trustee of written notlce of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint o successor or successors to any trustee named hereln, or to any
duly filed for vecord. Upon delivery of sald notice of def and to sell, trustee appointed hereunder, Upon such appolntment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and d ts 1denci ditures secured hereby, whereupon the and dutics conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifution shall be made by written instrument executed
required by law, by the ULeneficiary, contalning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property Is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper ment of the trustee.
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred 11, Trustee accepts this trust when this deed, duly executed and ncknow-
in epforcing the terms o} the obligation and trustee’s and attorney’s fees fedged is made a public record, as provided by law. The trustee is not obligated
not exceeding XD other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had po default occurred and thereby cure the defauylt. any action or proceeding in which the grantor, beneficiary or trustee shall be a

8. After the la&}lﬁ gu%%?{s‘tﬁayﬁ,ﬁ?bve:’f%g bpyw party unless such action or proceeding is brought by the trustee.

the recordation g of sald notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all parties
trus hereto, their heirs, legatees devisees, administrato s, s and
of sale, elther as a whole or in seﬂmte parcels, and in such order as he ma{ assigns. The term “‘beneficiary’” shall mean the holder and owner, including
terniine, st public auction to the highest bidder for cash, in lawful money of the piedgee, of the note secured herehy, whether or not nnmed as a beneficiary
United States, payable at the time. of.sale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requires, the mus-
any portion of said property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singular number in-
sale and from time to time thereafter may postpone the sale by public an. cludes the plural. __3

IN WITNESS WHEREOF, said grantor has hereunto set his hand{dseél the day and year first above written.

VT
A S oo {SEAL)
PAUL M. NOVAK

STATE OF OREGON el Rzt /QDA@Z(&:AL)

NAN - NO

County of .

THIS IS TO CERTIFY that on this 9th day of 19.. 84 before me, the undersigned, o

Notary Public in end for slgig uiouﬁy aﬁg stﬁ_ 3 a%eéso&aallg cglprie}md Néhe within named

to me pe;'sonallx known,(:;”be, the identical individual € named in and who exscuted the foregoing instrument and acknowledged 1o me that

—executed thqjsam;"ix;ely and voluntarily for the uses and purposes therein expressed.
AP
IN TESTIMONY WHEREOF":!"I;GVQ hereunto set my hand and affixed my notarial seal the day and yegr last above written.

£ Qpsome TV des
e

Notary Public for

My commission expires?xzp -/ é -X(/

g
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Loan No. ... ...~ _39-01138

TRUST DEED

STATE OF OREGON

I certify that the within instrument
was received for record on the .. Qth
day of ... July. . , 198k,

(DON'T USE THIS at 2:57.. o'clockP... M., emd recorded
BPACE; RESERVED

FOR RECORDING in bOOk M_Qh [N o) 3 | page):.]_-gzz;

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand and seal of C
AND LOAN ASSOCIATION offixed. - Y hand and seal of County
Beneficiary

By Zi
Zier Recording Keturn To: ___Bvelyn _Slehn

KLAMATH FIRST FEDERAL SAVINGS -
AND LOAN ASSGCIATION Fee: $8.00
Inde:: 41,00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

TO: William Sisemore, __..__ .., Trustes

The undersigned is the legal owner and hoider of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have. been fully paid and satisfied. You hereby are dirocted, on payment 1o you of any sums owing to you under the torms of said trust deed or
pursuant to statuie, o cancel all evid of indebted: secured by said trust deed (which are dolivered to you herewith togother with said
trust deed) and to reconvey, without warranty, o the parties designated by the terms of sald {rust deed the estate now held by you under the
same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




