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THIS TRUST DEED, made this
Zarosinski, Trustee,

June .

&

william L.

Crane, . as. conse

as Trustee, and

as Beneficiary,

WITNESSETH: "

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with -power of sale, the property

in . Klamath

_.County, Oregon, described as:

A portion of Lots 7 and 8, Block 46, NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, in

t+he County of Klamath, State of Oregon, more

particularly described as follows:

Beginning at a point on the Southerly line of High Street 41 feet Southwesterly of the
Northeasterly corner of Block 46 of NICHOIS ADDITION TO THE CITY OF KLAMATH FALLS;
thence ‘Southeasterly at right angles to High Street 90 feet; thence Southwesterly

parallel to High Street 41 feet;

thence Northwesterly at right angles to High Street a

distance of 90 feet to High Street; thence Northeasterly.along. High Street 41 feet

to the place of beginning.

the t ts, heredit

together with all and ingul

ts and appurtenances and all other rights thereunto belonging or in anywise

now' or hereatter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with. said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Elew

sum of ... .

Thousand. Three Hundred Sixty Seven and 3/100 ($11,367.03) . ...

Dollars, with interest thereon according to the terms of a promissory

payable tb béneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... -June--30

,19.87.....

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultvral, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, presérve and maintain said property in good condition
and: repair: not. to remove of tish any building or impr t thercon;
ot tor commif or peemit any waste of said property.

2. To complete or sestore piomptly. and in food and workmanlike
manner any building or improvément which may be constructed, damaged or
destrayed thereon, and. pay wher due all costs incurred therefor.

3. To -comply with all laws, ordinances, regulations, covenants, con: li-
tions. and. restrictions_aifecting said property; il the heneficiary so reéquests, to
join in exi ing such: i ing stat ts pursuant to the Uniform Commer-
cial " Code “as the. beneiiciary may requite and to pay lor filing same in the
proper public office. or offices, as well as the cost of all lien searches made
by filing oflicers or searching agencies as may be deemed desirable by the
beneficiary-

Yl To provide and continuously maintain insurance on ihe buildings
now or heceafter erected on the said premises. against loss or damage by fire
and such other hazards as the beneliciary may lrom time 1o time require, in
an amount not less than s e e ., Weritten in

i ptable to the b Fie y, wit loss payable to the latter; all
policies of insurance shall be delivered tc the beneliciary as soun as insured;
if the grantor shall lail for iny reason to procure any such insurarice and to
deliver said palicies fo the beneliciary at least hilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildinds,
the beneliciary may procure the same at granfor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part. thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delfault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree from construction Pens and to pav all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the drantor fail to make payment of nny taxes, assess-

. insurance premiums, Tiens or other charfes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payrment, beneliciary may, at its option, make payment thereol,
and the aniount s6_paid, with inferest at the rate set forth in the note secured
hereby, fogether with the obligations desceibed in paragraphs 6 and 7 ot this
trust deed, shall -be addeid to anid- bécome o part of the debt secured by this

trust. deed,: without waiver of any righls nns‘iv_rg trom breach ol any of the

covenants. hereol and for such payanents, wih inferést s aforesaid. the prop-.

eety hereinbefore described, as well as the grantor, shall be bound to the
sama extent that they are bound lor the payment of the obligation herein
described, and all such pas ts shall be i liately due and payable with-
out. notice, and the nonpayment thereof shall, at the option ol the beneticiary,
render all sums secured by this trust deed immediately due and payable an
constitute a breach of this trust deed. . - T

6. To pay all costs, fees and expenses of this trust inciuding the cost
of title search as well as the other costs and expenses of the trustee_incurred
in connection with or in énforcing this obligation and trustee's and attorney’s
fees actually incurred. N . .

7. To appear in and defend any action or proceeding purporting 1o
ers of beneficiary or trustee: and in any suit,

iary or trustee may appear, including

all cosis and expenses,. in-

cluding avidence 0. satee’s aftorney’s lees: the
arount. of attorney I in this parageaph 7 in all cases shall be
livel hy the teial court and in fhe event ol un appeat {ronr any Judgenent or
decian wl (Fe teial court, Resinfor Turther adrecs o pay s ch aum as the ape
peltate cirt shall mljsndge searonable ax the benvlicianys or frasfee's atfor-
ney’s fees o auch appenl.

1e is mutually ageacd that: R

8. In the event that any griretion of all of said guoperty shall be taken
wnder the right ol eminent domain or condeaination, benrl.‘cimy shall have the
right, it it so_elects, to require that all or any portion ot the monies payable
av compensation. far such takingd, which are ifi excess of the amount required
to. pay alf reasonable costs. cxpenses and attorney's less nrcessarily paid or
incurred by grantor in such proceedings, shall be puaid to berieliciary and
applied by it lirst upon any reasonable costs and expenses. and atiorney’s fees,

affect the security rights
action or proceedi H
any suit lor -the

- both in the trial and appellate courts, necessarily paid or incuru:d by benes

ticiary in such plocredings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own erpense, to take such actions
and execufe such instruments as shall be necessary in obtaining -such com-~
pe ion, promptly upon b Jiciary's request,

2. At any time and iroms “ime to time upon written request of bene-
ficinry. pavment of its fees and presentation of this deed and the note for
endorsement (in case of {ull reconveyances, lor eancellation), without aliccting
the linbility of any person for the paynent of the indebtedness, trustee may

(a) consent (o the making of any map or plat _of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement atlecting this decd or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
e in any may be described as the “person or prisons
ledally enti s and the recitals therein of any matters or facts shall
be conclusive prool of the truthlulness thereol, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5
3 10. Upon any delault by grantor hereunder, beneliciary may 2t any
time without notice, either in person, by agent or by a recesver 1o e ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possessinn of said prop-
erty or any part thercof, in its own namc sue or otherw collect the renfs,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary muy determine. .

1L The ' entering upon and taking possession of said property, the
collection of such.rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any aclt done
pursuant fo such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured. hercby Immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or di e this trust deed by
advertisement and sale. In t or the trustee shall
execute and cause to be recorded his wrilten notice it and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall {ix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to §6.7595.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee lor the frustee’s sale, the grantar or other person_ so privileged by
ORS #86.760, muy pay fo the benelicinry or his successors in interest. respec-
tively, the cntire amount then due under the terms ol the trust decd and the
obligation sccured thereby (including costs and expenses actually incurred in
enloicing the terms ol the obligation and trustec's and attorney’s lees aot ex-

ting the ts provided by law) other than such portion of the prin-

- cipal as would not then be due had no delault occurred, and thereby cure
; 1

shall be by

the default, in which ecvent all loreclosure proceeding
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale ar the time to which said sale may
be postponed as provided by law, The trustee may sell said property either
in one parcel or_in scparate parcels and shall sell the parcel or parcels at
auction to the -highest  bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereol.  Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the salc.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sala-to payment of (1) the expenses of sale, in-
cluding the campensation of the truatee and a roasonable charge by trustee’s
attarney, (2) to the obligation secured by the trust decd, (3) to all persons
having revarded liens bsequant -fo the "int t 0! the trustee in the frust
deed an their inferes(s fay appear in the ordee ot their priority and (4) the
surplus, il any, o the grantor or to his successor in inferest entitled to such
surplus.

16, For any..reason persitted - by Jaw bancliciary mav fram fime te
time appoint a succeasar or successors (o any frustee paned Jerein or o any
successor trustee appointod hereunder. Upon such appointment, and without
conveyance fo the successor frustee, the Iatter shall be vested with all title,
powers and_duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument i by L ticiary, ini relerence to this trust dee
and its place of record, which, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall ba conclusive proot of proper appointment of the successor trustec.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
frust or of any action or proceeding in which grantor, Bbenelicinry or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: TF;e Trust. Deed Act provides thot the -trustee hereurider must Be either-an ottorney, who is-on aetive’ member of the Oregon State Bor,.o bonk, trust compony

or savings ond loon association authorized to

do business under the lows of Oregon of the United Stotes, o title insuronce compony outhorized 1o inzure title jo real

property of: this stafe, its subsidiories, ofiiliates, -agents or branches,” the' United Stotes or ony agency thereof, or an escrow ogent ficented. under. ORS 696.505 to 696.585.




pPurposes.

This deed applies to, inures to the. benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr 1ves, s and ig The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whetker or not narmied as a beneticiary herein. In/donstruing this deed and whenever the conrext so requires, the
masculine gender includes. the fernini and. the ter, and the singul, ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is . e D W S
not: applicable; if. Wwarranty {a) is applicable cnd the beneficiary is a creditor AR R Trustee T
as such word is defined in. the: Truth-in-Lending Act and Regulation Z, the ad

beneficiary. MUST comply with the Act and Regulati by king ired
disclosures; for this Porpose; if this instrumerit -is to be a FIRST lien to finance
the ‘purchose: of o dwelling, use Stevens-Neéss. Form No. 1305 or equivalent;
if- this ,in',nsrrumenris;,NOT tobe a first lien, or is not fo finance ‘the purchase
of ‘a-dwélling . use Stevens-Ness Form ‘No.. 1306, or equivalent. If compliance
with-the :Act is not required, disregard this notice. :

{IF the.sigrier of- the. above is a corporation,
use: the form of acknowledgrient. opposite.)

STATE OF OREGON, )
County of .. Klan\ath .3 s
ey 19, 84,
Personally appeared the above named. T e .whO, each being first
EdwardR, ZarOSlDSkl - duly sworn, did say that the former is the.... .
- S president and that the latter is the
secretary of

Public for Orego}z Notary Pu ic for Oregon (OFFICIAL
. SEAL)

S

5 . , - .
o éﬂ_@ commission expires: - o‘}f My commission expires:
< .

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

rieerninreny, L rUSTGE

The undersigned is the legal owner and Holder of .all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed Have. been fully paid and satistied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed-or pPursuant ‘to: statute, ‘to-caricel all evidences of indebtedness secured by . said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou. under the same. Mail reconveyance and documents fo . -

-

Do .nst lose or destrey this. Trust Deed OR-THE NOTE ‘which it _secures. Both must. be delivered to the trusten for will be made.

TRUST DEED SH : STATE OF OREGON,
o (FORM. No. 881} A R T 7 County of Klamath

SYEVENS-NESS LAw_puB. &O,, PORTLAND. ORE,

Ss.

I certify that the within instrument

was received for record on the. 9..3\:}11&}'

[« S July......, 19, 8,

at ..3:20 o'clock Py " an% ﬁecorded

SPACE RESERVED in book{{?'{/svolume No. ..M on

FOR } or as fee/!ile/,jg?éﬁ-

RECORDER'S USE ment/microﬁlm/reception No. .. y
. . ey : Record of Mortgages of said County.

Beneticiary Witness my hand and seal of

= County affixed. :

" Evelyn Bichn, Countm Clerk

N L LE
By/(.,ﬁ::n.a. \7:/ A é‘é <t _Eputy
g ‘ AR

DING RETURN To

>




