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TRUST DEED
THIS TRUST DEED, made this e 27ENL
.......'..............;IEF.EREX;.JON...SENS

-&. ESCROW,. INC, . ...An...Qregqn..C.lepo.r._al.:..l.g..n_.._...._.._.. - @s Trustee, and
et ...,.,....GEQRGE..L..BDNDEILA, JRA : .

R T T Y e,

the property

Lot 54, Block 16, KLAMATH FOREST ESTATES, in the County of Klamath,
State of Oregon; :

together with aj] and singular the tenemeny ;. Aeceditaments and apPpurtenances and aj; other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents. issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF sg
sum of .. ONE THOUSAND_ SEVE

e ($ ). ——~ - interest thereon according to the terms of a promissory

note of even date herewith, icia the final Payment of principal and interest hereof, if
. s § .

A0t sooner paid, to be due and payable _ .
The date of maturity
becomes dye and payable. |
sold, conveyed, a ie i 7 2 i i or approval of the beneficiary,
;Ihen: at the bene ¥ i igati is I the maturity dates expressed therein, or
erein,

To protect the security of this truse deed, grouror agrees:

- T protece, preserve and maintain saiq Property in good condition
and. repair; . ngt .. remoye, 9L, demoli, 4. a0y, building or improvement thereon;
not’to comniit Or" permit “any S said droperty. { arranty,

cre o 2 IO gomglete: or ‘restord  promptly and. in Sood. and workmanlike . any  re may he deseribed g r or persons
" *'rHadner, any building or improvement b v iy be constructed, damaged or entitled thereto,”” an, the recitals there!, 4Ny matters or facts shall
-destioyed theredn, and pay-when due alf €OsIs incurred therefor. c: cluswe. proof R truthiuiness thereol, Trustec's fees for any of the
B 3 To comply. with . alf: laws, ordinances, i covenants, condi. Services mentioned in this paragiraph shall be not less than §5,
rid- re;tlic,tg‘ons,nllecﬁng;sujdlprqpcr 4 i . 10. Upon any default by drantor hereunder, beneficiary may at any
.jqin-m;eucuting such, linancing. 7latfnlenlﬁ- time without notice, either in pers or by a receiver to be ap-
ciald Codle “as lhe."benelicinry,‘Jn'ay..'(tqm're i Pointed by a court, ang without r, to the adequacy of any security for
*2PIoher public office or, ollices, as well as'lthe €ost of all lien searches made  the indebtedness hereby secured, enter “pon and take possession of said prop-

—by-“filing olficers of searching agencies asymay be deerned desirable by the erty or any part thereol, in ji1s own name sue or othersise collect the rents,
“bemieliciary s I L e A A S i ) i including those past due and unpaid, and apply the same,
4. To provide and continucusly maintain insurance on the buildings - S operation and collection, including reasonable attor.
now or herealter erected on the said premises afainst loss .or damage by fire €S upon any indebledness secured hereby, and in such order as bene-
and such other hazards as the beneliciary vty deon time to time require, in liciary may determine,
an amount not less than § vacant vianc(i S weritten in 11, enlerind upon and tak 8 possession of saig property, the
ct iy ptable to the liciary, with Joss payable to the lastter; all) i such rents, js 2 Or the proceeds of lire and other
policies of insurancs shall e delivered 1 the beneliciary as 3000 us insured; s icies compensation or awards for any taking or damage of the
if the grantor shall faif for any zeason to procure any such insurance and fo . application or release thereol as oresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the exXpira. waive any detault or notice of defauls hereunder o invalidat. any set done
tion of any policy of insurance now or herealter mlaced on s::;::l buildings, pursuant to such notice.
the beneliciary nay procure the same at grantor's expense, he wmount . .
collected unider any fire or other insurance policy miay b dpplied by benefi. 12. Upon default by grantor in Payment of any indebtedness secured
;. i i ici: n his performance of any agreement hereunder, the beneficiary may
y immediatcly due and payable. In such an
app release shall i election may Proceed to loreclosc: this frust deed
not cure or waive any deiauft or notice ol default hereundei or invalidate any ¢ this trust deed by
act doné-pursuant to. such notice. or the trustee shalf
- To keep .saiid prémises Iree from construction l'ens an, f
B r es: that 1 ied o, Ses: r 2 2
;:;?;'stassieij;n::z:e:;ébi;ﬁ:e 2’::;' gp‘sz}thii :fgh btixle:‘:md esmensetd upon o hereby, whereupon the trustee shajl fix the time and place
charges becorie past d. i thereof ay then required by Inmv and proceed to foreclose
to beneliciary; should the drantor iail to make payment of any €S, assess. the manner provided in ORS 86.740 fo 86.795,
menss, insurance fremiums, fiens or other chiardes payable by grantor, cither 13. Should the beneliciary elect o loreciose by advertisement and sate
irect payment cr by providing beneliciary with funds with which to 7 delnult at any time prior to five days before the datc_sgt by the
make such: payment, benelicimy wmay, at its option, make payment thereos, the trustee's sale, the grantor or other person so privileged by
and rhe amocunt id, with interest at the rate set forth in the note sec S 760, may Pay to the benefici. Y or his g S in interest, respec-
hereby, together with the obligations descri Ji is tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become i obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of i H enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants tiereof and for such i ceeding the amounts provided by law) other than such portion of the prin-

3 i) ould not then be due had no default occurred, and thereby cure

the default, in which event alf foreclosure Br dings shall be dismissed by
the trustee.

H 14. Otherwise, the sale shall be held on the date and at the time and
. 1S g place designated in the notice of sale or the time fo which said sale may
of this trust deed. . N . be postponed as provided by law, The irustee may sell said property either
aron P2y all costs. fees and expenses of tEis trust including the'cost G L0 parcel or in separate parcels and shall sell the parcel or parcels at
of title search as weir s the other costs and expenses of the trustee incurred auction to the highest bidder ‘for cash, payable a¢ the time of sale. Trustee
in connection with or in enlorcing this ebligation and frustee’s and attorney’s shall deliver to the purchaser its deed 'in form as required by law conveying
lees actually meurred. ) . R the property so sold, but without any covenant or warranty, express or im.
+ 20 appear in and defend any actiornr or proceeding purporting fto plied. The recitals in the deed of any matters of fact shall be conclusive proof
attect the security rights or powery nf heneliciney o trustee; and in any suit, of the truthiulness thereof. Any person, excluding the trustee, hut including

action or proce i icd . ieliciary or "uSI’;'c may: "r"il’""r- including the grantor and beneliciary, may nurchase at the safe.
any suit for 1 b b =t 10 ray a casts an oxpenses,. in- 15, When trustee sells pursuant (o the powers provided hercin, trustee
cluding evidence of 2 i ghid LOr frustec’s atiorney’s l"""l e pan pply - the proceeds of sale ro payment o;w(l) the expenses of sale, i
amount ol aftorney: S S P 4l cases shall be luding the ion of the trustee and a reasonable charfe by trustee's
fixed by the trial court and 'l of an appeal from any judg t or atfornev. i e frust deed, (3) fo ol persons
decien ol the trial cours, drantor lurther agrees 1o Ay such sum as tha ap- .hm'-'mt';f A interest o he frosfes in the fromt
pellate court shall adjudge reasonable ax the héneficiary's or trustee's O e s their inforests nuay 2npear in the onder of their Piotity and (4) the
nev's dees on such appeat, urplus, it any, 10 the Krantor or to his SUeCesaor in inferest entitled o such

It is mutually agreed thag: . i surplus,

LB In the event that any portion or ajt. u{ said Fironerty shall bo fnken 16. For aAny reason permitted by law b",,.,;c‘-a,y may from time to
under the right of i r cand ion, b crary shall have the int a or 0 uny frustee paged Ferein or 1 any
right, it it so elects fo require that all or a0y portion: of the monies payabls . trustee d hereundes. Upon such appoininent, arel without
a5 compensation for sych taking. which ire n he amaount required e Latter shall b ‘,,.!,,,,'“.,',h all fitle
12 pay all reasonable costs, ez, 5 Y necessarily paid or ¥ trustee herein appainted
nucred by grantor in proceedings, gh, i 3 heneliciary and wre . ieerps writton
anplied by j ori 4 Wbl costy and expenses and attorneny o ; v, contaming
Poth in the g5 APellate courts. necrssarity 1AL or incarted by hepe: and itn place of tecard, ohi whon rocotder
liviaey in such procesdings, sl 1o Balance applied upon fhe indebitegness 20 o1 Revondee af the oty oo Countine i b
seCured herebry. amd geangor AROCES, At s own g tiae, (o Iﬂlqln Mol actiong ahall bo conchusive proad of proper appointment of

" . i infing ¢ - .
‘ii':fm",,"f,'."'ﬁ,,;“.'.'.',fb,f".",’,L'.','."7.'1'.7,/.1‘;;,.'17",".i’,’.,.'i,'f Y hraining ek o oot ISP this trust when this e duly executed and
! . Ar ADY e amnd from i 1o fime upon Written request of bene- acknowledgod 13 made & public record as '."o"'f"‘d by law. Trustee s not
Liciary, payieng of its fees azid HeseAation of this deed and the note for obligated 1o notity any party hcre_lo of pending sale under anv. orther deed of
JCEry,  pary iy o« il i} ’ ceilnih L ctéfomnps frust or of any action or proceeding in which &rantor, beneliciary: ur fruztee
endursentent (in case of Tull rrconveyances, for cancellation), withoue atlecting hall b v o, f ” iy s N b
the liability of any person for the payment of the indcbtedness, trustee may ~ Shall be a party unless such action or proce N8 i3 Brought by trustee.

;
},
i
3
3
2
f

I

10 p: il execute and cause to be
hely Py all ex sell the said descrip,

thot 1he trustee hereunder musi be’ either on attorney, who is an active’ membar of the Oregon State Bar, a bank, nust company
an assaciation authorized 1o do business. under the- lows  of Oregon or the United States, itle i 23 Pany . quth, d 1o insure title 1o reol
Propeity of this siare, 15 subsidiaries, affiliotes, ogents or branches, ‘the United States or any i 96.505 to 696.585.
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.- Thé grantor covenants, and ‘égrécjfs:'t .and with the beneficiary’ and those claiming under him, that he is law-
fully seized it fee simple of said déscribed real property and has a valid, unencumbeéred title thereto

NONE

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described‘note and this
(Ca)* primarily for grantor's personal, family, household or agricultural purposes
B FIEN Zs 3 o3 4 i3 R A 6 ’

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal represe tives, ssors and_ assig The term beneliciary shall mean the holder and owner, including pledgee, of the
contract: secured. hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gerider includes the feminine and the neuter, and the singular ‘number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining. out, whichever warranty (a) or (b) is
not applicable; if warranty (a) is* applicable ‘and. the beneficiary is a creditor
as such word is defined in the Truth-in-Lendi g Act._and Regulati Z, the
beneficiary MUST comply with. the Act -and ‘Regulati by kil ired

9 req
disclosures; for this purpose, if this- instrument” is- to-be a FIRST lien to finance
the: purchase: of .a, dwelling, "use. Stavens-Ness Form .No. 1305 or equivalent;
if ‘this insfrument is NOT: to be: a:first lien, or .is.riof: to finance the purchase
of a. dwélling: use Stevens-Ness' Form- No. 1306, or ‘equivalent. 1f compliance
with:the Act is not required, disregard.this notice.

{I¢ the signer of the above is o corpoiation;
use the form-of acknowledgment oppasite.}

STATE OF oRB&an, CALIFORNIA 3 .. STATE OF OREGON, County of.... ...... ... L)ss

. 1984 . Personally appeared ... and

s above nafhed .. e o v s e e .. Who, each being first
Lt L duly sworn, did say that the former is the... [P

president and that the latter is the
secretary Of .. ...

a corporation, and that the seal alfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged ‘said instrument to be iis voluntarv act
and deed. ' ’

Before me:

Y

PRING oM OPEIGE i for ek California| Notary Public for Oregon (OFFICIAL
LOS'ANGELES COUNTY N 3 SEAL)

My Coma¥Rsior dmprtispiOn] $9koi s f’ f’ f( My commission expires:

REQUEST FOR FULL RECONVEYAN&E

70 be used only when obligufinns have been Vpnid.
Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statufe, to cancel all evid s of indeb d sss secured by said trust deed (ivhich are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail recbnveyance and documents fo .. .

DATED:

Beﬂeil‘ciﬂ(‘}.’”““"” o

Do not lase or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before

yance will be made.

B TRﬁST DEED | STATE OF OREGON

{FGRM: N5. 881) County of Klamath SS.

STEVENS-NESS LAW.PUB. CO.. PORTLLAND, ORE.

- P : L certify that the within instrument

Sty

M., arﬁi recorded
SPACE RESERVED in book/reel/volume No. MJ’ .......... on
FOR page 211553 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..358588._,
Record of Mortgages of said County.
T "~ .~ 'Witness my hand and seal of
Beneliciary

~Jeffrey. Jon.Sens............... L1981

= County affixed.

AFTER RECORDING RETURN TO

George A. Pondella, Jr. . : Zvelyn Biehn, County Clerk
P. 0. Bux 286 '

TITLE
Chiloquin, Oregon 97624




