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THIS TRUST DEED, made this ..day of
Michel. and Deborah Eletcher husband

o } . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, . with power of sale, the property
Klamath. County, Oregon, described as:

Lot 4 Block 6 River Pine Estates,
Klamath Courity, Oregon

todether with all and gu the ¢ s, .herf-rh" and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPQSE OF SECURING

sum of

ERFORMANCE of each agreement of grantor herein contained and payment of the

Dollars, with interest thereon according to the terms of a promissory
d made by drantor, the final pPayment of principal and interest hereod, if

not sooner paid, to be dus and payable .. .. . . " 15Aug , 1994 -
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,
The above described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; ¢ b) join in
X - 1. To protect, preserve and maintain said property in good condition nmntmﬂ any easement or Creating any restriction thereon; ¢c) join in any
and repairs.not to remove or d. H any building or j pr nt thereasn: subordination or other adreement allecting this deed or the Jien or charge
Rot to cornmiit or permit any waste. of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. s and. in good and workmanlike = #rantee In - any reconveyance may be described as the “person or persons
an, P ment which may be constructed, damaged or legally entitled thereto,”” apd the recitals therein of any matters or facts shall
“destrayed. thereo. pay when due all costs incurred therefor. be L:oncluswc' proal of the truthiulness thereof, Trustee's fees for any of the
- 3. To comply with all laws, ordinanges, regulations, covenants, condi- services mentioned in this parageaph shall be not less than §5.
tions znd' restrictions allecting said property; if the beneficia 10. Upon any detaun by grantor hereunder, beneficiary may at any
join"in executing-such Ii ancing statements pursuant to the time without notice,” either in person, by agdent or by a receiver 10 be ap-
; icidry may require and fo pay for filing same in the pointed by a court, and without regdard to the adequacy of any security for
ices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
ng officers or searching agencies as may be deemed desirable by the erty or any part thereof, in ity OWn name suc or otherwise collect the rents,
beneficiary;. id, and apply the same,
4. To-provide and contiziuously rmaintziin insurance on the buildings

issues and protits, including those past due and unpai
less costs and cxpenses of operation ang collection, including reasonable attor-
er erected on the said premises agdainst loss or damage by fire
and. such other hazards as the beneficiary may lrom titne to time requise, in

ney's fees upon any indebtedness secured hereby, and in such order as'bene.-
an amount not less than . written in
ps

liciary may deternine,
R e L L 11, The enfering upon and taking possession of said property, the

np acceg le to the & € ¥, with loss payable to the latter: all  coptection ol such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as Soon as insured: insurance policies or compensation or awards for any taking or damage of the
Hi the grantor shall 1ail for any reason to procure any such Unsurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said po/nqes to t!w benehcmry at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on saig buildings, pursuant to such notice,
the beneficiaty  may procure the same at grantor's expense. The amount . .
collected usider any fire or other i, icy may be applied by benefi- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness s in such order as beneficiary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at o, ire amount so collected, or

declare mediately due and payable. In such an
any part thereol, may be ieleased to Arantor. Such application or release shall proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice,
5. To keep said premises free from construction I'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
i i assessments and other
deliver receipts therefor
ayment of any taxes, assess-
s payable by Arantor, either
h tunds with which to
» #t its option, make pay
and the amount so paid, with interest ar the rate set forth in th
hereby, together with the ohligations described. in paragraphs 6
frust deed, shall be added to and beco
trust deed, without waiver of any rights arising from breach
ereof and for such payments, with interest . the prop-
as the grantor, shall be bound to the

and place of sale, give notice
d by law and procecd to foreclose this trust deed in
d in ORS 86.740 10 86.795.

13. Should the beneliciary eclect to foreclose by advertisernent and sale
then after delault at any time prior to five days before the date set by the
trustee for the trustee's sale, the frantor or other person so privileged by

S 86.760, may pay b iciary or his suc s in interest, respec—
the entire amount then due under f the trust deed and the
obligation secured thereby (. including costs and expenses actually incurred in
“enforcing the terms of the obligation and trustee’s and attorney’s fecs not ex-
ceeding the amounts provided by- Iaw) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
s the payment of the obligation herein the detault, in which event all foreclosure proceedings shall be dismissed by

1l be immediately due and payable with- the trustee.
out fictice, e, i 14. Otherwise, the sale shaj be held on the date and at the time and
render all sums secured By this trus place designated in the notice of sale or the time fo which said sale may
constitule a breach of this trust deed. . R . be postponed as provided by law. The trustee may sell said property either

- To pay all costs, fees and expenses of this trust including the cost in one parcel or'in Separate parcels and shall sell the parcel or parcels at

of title search as well as the other costs and expenses of thp. frustee lncurre’d auction to the highest bidder for cash, payablc at the time of sale. Trustes

in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in orm as required by law conveying

fees actually incurred. ) ) . . roperty so sold, but without Ny Covenant or warranty, express or im-
- 19 appear in and delend any action or proceeding purporting to plir(].‘ TIl’w recitals in the deed of 4y matters of fnct shall be conclusive proot

allect the secarity rights or powers of heneticiary or ‘trustee: g in ol the truthlulness thereof. Any person, cxcluding the trustee, but including

action or proceeding in which fhe bencticiary or tr the grantor and beneliciary, piay purchase at the sale,

any suit for the loreclosure o, 1. ta pay I5. When trustee sells puruant (o the powers provided herein, trustee

cluding evidence ol title 't whiciary’s or . zhall apply the procecds of sale to. payie: of i

amount of altorney’s lees mentioned i this paragraph 7 in all casen ahall bLe tadi . tho trustee nmd »

fixed by the teinf court and in the event of an appieal from any 1ag i or o 4

decren of the trigi coust, sggrantor farther aprios to pay ruch sum as the ap.

pelliate court shalt adjudde + ] as (he 4 hiciary's or frustec's altors

e O
attaorney, (2} to the ol)lif
having” recorded liens sub
dood ax their inforoxts may appear in the ordes

ney's lees on such appenl.

It is mutunlly agroed that:

8. In the event that any porgion or all of sait property shall bo tahen
under the right of inert o in or cond tion, beneliciary shall Aave the
righe, if it so elects, 1o require that al a0y portion of the monies Aayable
as compensation for such taking, e in excess of the amoun? required
te pay all reasonable costs, erpenses and attorney’s fees necessarily paid or
incurred by grantor in such procecdings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs sind cx¥penses and attorney’s fees,
hoth in the tiial and apnellate courts, necessarily paid or incurred by bene-
fiiary in such proceedings, and the halem applied upon the indebtedmens
secured. hereby; and Rrantor agrees. at s “wn expense, 1o take such actions
and exccuto such instrusmenis s shall be necessary in obtaining such com.
pensation, preqiptly upon beneliciary's request,

9. A any fime and fronr time o tinse upon written request of bene.
ficiary, paymert of jrs fres and presentation of this deed and the note tor
endoesement (in case of full reconveyances, for cancellation), without affecting
the liability of any person for the payment of the :'ndcblcdncss, trustee may

surplus, il any, to the #rantor or o his acces
surplus,

16, For any reason peri eF by Jane beneficiary may from time to
time appoint a SUCCESSOr or successors o AV Irustee pamed Rerein or fo any-
SUCCesSOr frustee appointed hereunder, Upont such and without
conveyance to the successor trustee, the latter sha i
powers and duties conferred upon any trustee h or appoinfed
hereunder. Each such appointment and substitution shall be made by written
instrument 1 by benetici. inis relerence to this truse deed
and jts place of record, which, 1 ice of the County
Clerk or Recorder of the counfy ch the property is situated,
shall be conclusive proot ol prop, the successor trustee, .

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notify any party herego of pending sale under any other deed of
trust or of any action or proceeding in which £rantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOIE.-'VTI-'ne Trust Deed. Act provides that the trus:
or sdvings ond. loan iati horized

tee hereunder must be either an attorney, who is ‘an active member of the Oregon State Bar, a bank, trust company
do busi under the laws of Qregon. or the United -States, a-title insurance company authorized to insure fitle to real

o
property, of this siate, irs subsidiaries, affiliotes, ogents or branches, the United States or any agency thereof, ‘or an escrow agent licensed under ORS 696.505 to 694.585,




Dpurposes.

This deed a
tors, personal representatives,
contract secured hereby, whet
masculine gender includes th

* IMPORTANT NOTICE:
not appli s if

Deleta,
nty {a)

by lining out, whichever

le is ap,

to set his hand the day and year first above written.

warrdnty {a) or (b} is
licable and the beneficiary is o creditor

as such woid. js defined: in the Tru'h-in-lending Act and Regulation Z, the
Loas s "

beneﬁciury MuUST comply with the Act and R
disclosures; for this purpose, if this instrument is 1o be

by g required
a FIRST lien to finance

the purchiase of o dwelling, yse Stevens-Ness Form No. 1305 or equivalent;

if “this: instrument is NOT 10: be -a first tien, or is not

of a dwelling use Stevens-Ness Form: No. 1306, o
with_the Act. is not required, disregard this notice,

(1f the signer of the above is o ¢orporation,
vse the. form of acknowledgment opposite.)

STATE OF OREGON,
County ot .Déschutes

- J
ppeared Ihe. é\béve named
Michel,Fletcher.andm._.
Deborah J, Fletcher .

N stee . QUL Land acknowledged the foregoing instry-
“{ e FID, 0 P S
- ment tope .their

O T 2

....... ,,.,.,.voluntary act and deed,
Lt .
%« Before me:

CQEFICIAL ="
ST
! 5. ¢ Notary Public for Oregon

o B L\ G_' _)! o

.My commission expires: 4/29/88

., o
TSeagene P RS

I3

s

L 5/4’47/&//

to finance the purchase
. . Pl

Personally appeared
duly sworn, did say thas the former ig the
president and that the latter s the.
Secrefary of

a corporation, and that the seal attixed to the foregoing instrument is the

Corporate seal of said corporatior and thas the instrument was signed and
sealed in behalt of said Corporation by authority of its board of directors;
and each of them acknowledged said instrument to be“'its voluntary act

Before me:

Notary Pablic for Oregon (OFFICIAL
SEAL)
My commission expires;

OF U“‘;‘

REQUEST

FOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

To:"muwPine.EorestuEscrow"mM”

IFORM No.. 1}

STEVENS-NESS LAW ‘Pup. CO.. PORTLAND. onre,

.HMichelnFletchetu
Pe o

.,..‘De,bétah., .J.;..‘F..l.e tcher

. Law:gngguR:“MQQxﬁ_w;

~-Bhyllis J. Moots
Beneficiary
— e oIy
AFTER RECORDING RETURN.TO .
Pine-Forest Escrow - -

P.0. Box 685
La Piné;; Ore.

97739

e O
Xl

SPACE RESERVED

RECORDER'S ‘Use

ioonee, Trustee

I certify that the within inst

was received for record on the day
of July 708l

in book/reel/volume No,
page ... 11583 or as fee/file /instru-
ment/microﬁ.’m/reception No....38608,
Record of M, ortgages of said County.
Witness my hand and seal of
! County affixed. :

FOR

538,00




