. day! o J
L. Fernlund, hushand_a

. e Jereinafter called Mortgagee,
consideration of .Th.ir_ty._‘s.l,x._.T_ho.us,and...o,ne,. Hundred Sixty..
does hereby grant,
unto said mortgagee, his heirs, ex. c
...Klamath - ......County, State of O
A portion of the NEXNWG of Section 23,

Willamette Meridian, Klameth County,
follows:

Beginning at an 29" West 165 feet ang North Bge

31" 24" West 283. ks the North
East 391.5 feet to

an iron pin which i of the Klamath Falls -

Keno Highway; thence Soutn 55° g7t 10", said right of vay to

an iron pin; thence North 0° 1T West & h iron Pin; thence

South 89° 31+ 24" pagt 60.0-feet T beginning.

Together with all
and which ma

, his hejrs, executors, administrators and

a certain Promissory note, described as follows:

SEE ATTACHED EXHIBIT "A" ,
This document re : ) i i i »166.56 Toan

*is the date on which the last scheduled principal payment  becomes due, fo-wit:

The mortgagor warrants that the proceeds of the Joan represented by the above described note and ‘this mortgage are:
(a)¥ primarily for mortdagor’s Personal, Ianu'ly, household or agricultura poses (see Important Notice Dhelow ),

r ! pur ; y i .
R s TR Rt P ST T b AR R K s S

premises and has g valid, unencumbered title thereto

and will warrane and forever delend the same against ajl Persons; that he wity pay said note, principal and interest ferms thereof; that while
note remains unpaid he will pay all faxes, assessments and other charges of every nature which may i assessed against said Property,
©r the note aboye described, whon due and payable and before the same may hecome delinquens; 1 3 pay and satisly
encumbrances that are or ray become liens on the premises or any part ‘thereof Superior to the Jie, is mortgage: that he will keep the
n or which may be heredifter erected on the premises insured in tavor of the mortgagee against loss or damage by fire, with extended coverage,

e L s e ..in a company: or companies acceptaly mortgagee, and wifl

idde payable to the mortgagee as his interest may appear and will deliver 1 ! insurance on said

as insured,; that he will keep the building and improvements on said premises in £ood repai, not commit or suffer

. Now, therelore, it said wmorigagor shall keep and perform the cavenants herein contained and shajf pay said note according to jts

rance shall be void, byt etherwise shall remain in full force gy o mortgage to secure the performance of gy of said covenants and the pay-

‘ment of said note; it Leing agreed thar a failure to perform any cowv vin, or if proceedings of any kind be taken 1o foreclose on any lien on said prem.

ises or Ny part thereof, the mortdagee shall have the antien (o i 2 amount unpaid on said note and on this morifage at once due and payable,

and this mortgage may be foreclosed ar any time (her A il S il to pay any taxes or charges of any lien, encumbrances or insur-
ance premium as above | g ", a 3 is i 0, and any payment so made shall be added 1o and become o

secured by this mortgage, and shall bear interest at the sam rate as said note withoue waiver, however, of any righe ASing to the mortigagee for breach of

Covenant. And this mortgage may be foreclosed far principal, interest and all sums paid by the mortdagee at any tigme while the mortgador neglects to repay

sums so paid by rhe mortgagee.

In the event of any suit or action being instituted 1o foreclose thiy mortgade, the losing party in Such suil or action agrees (o pay all reasonable costs
incurred by the prevailing pargy rherein for tir). Teposts and title search, all staturar d disbursemnents and s rther sum’ as the trial court may
adjudge réasonab, iling Party’s attorney’s fees in such suit or action, it
losi) 3 ises 9 as e court shall adjudge

i i f Covenants and agr ey

nortgadee respectiv. i Sade, the court nay, upon motion

1 he rents and prolits arising out of saif I23Es e H pendency of such foreclosure, ang apply the same,
first deducting 2 i ey attending the execution ol said trust, us the court muay direct in iy Judgment o decree,

in construing this mortgage, it js understood that the mortgagor or mort gagee may be more than one person; that it (he CONLEXE 20 requires, the singular
pronoun shall be taken 10 mean and include the plural, the masculine, the leminine and the neuter, and that Lencrally aly Beammatical changes shall be made,
assumed and implied to muke the provisions hereot apply equally to corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand above written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
{b) is not applicable; if warran i able, the mortgagee MUST
comply: with, the Troth-in.l 9 Act and Regulation Z by making re-
. ed closures;, for this purpose, if this instrument is to be a FIRST
lien to. fi dr}:e.ﬂhe “pyrchase of o dwelling, use S.N Form No. 1305 or
_equivalent; if “fhis -is NOT o be a first fien, use S-N Form
No. 1306, of -equivalen,

Cdunty of .. K1 amath'. . , ss: . JU]Y?. e

ersonilly “appared the abavs named . Earl F, Fernlund.and Carolyn [ . -Fernlund -

o Ky ? : . .. and aclmowledged the edoing instrument to, be... . t elr <~ ....voluntary act and deed.
. Before me: .. ) At X Ao oo Notary  Public for Oregon

My commission expires:. ... .. . ]0‘]7‘

STATE OF OREGON
T ss.
County of . . .
I certify thas the within instru-
o ment was received for record on the

(DON'T usg This . -day of . 19 o
SPact: reserven at . - o'clock M. and recorded
FoRr "ECQRDING . e 7T
LABCL IN coun. lll_b,QOk..w- on page
TIES wheke - or as file number. . e,
USED.) e .
R Record of Mortgages of said County.

Witness my hand and seal of

) ' AFTER RECORDING RETURN T0 County affixed.

SOUTH VALLEY STATE BANK - OO
P. 0. EOX 5210 T Title
KLAMATH FALLS, OREGON 97401 ... Deputy




